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Journey to Accelerated Settlements
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T+1 Benefits

▪ Reduction in Risk (R = √T)

▪ Increased Investor Benefits

▪ Increased Capital Efficiencies

▪ Increased Operational Improvements 

and Modernization
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T+1 Product Scope

4



DTCC Public (White)

T+1 Resources

Resources:

• https://www.sifma.org/resources/general/t1-playbook/

• https://www.dtcc.com/ust1

• https://www.dtcc.com/ust1/faqs

• https://www.dtcc.com/ust1/documentation
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T+1 Key Rules
SEC Rule 15c6-1 establishes the T+1 mandate. The rule establishes that broker-dealers shall not 

provide for payment of funds and deliver securities later than the first business date after the date 

of the contract unless otherwise expressly agreed to by the parties at the time of the transaction. 
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SEC Rule 15c6-2 enables a broker-dealer to either (1) enter into written agreements or (2) 

establish, maintain, and enforce reasonably designed written policies and procedures to ensure 

completion of the allocation, confirmation, affirmation, or any combination thereof, for a transaction 

as soon as technologically practicable and no later than the end of the day on trade date, in 

such form as necessary to achieve settlement.

IAA Rule 204-2: requires registered investment advisers to make and keep records of the 

allocations, confirmations, and affirmations for securities transactions subject to the requirements 

of Rule 15c6-2(a).

FINRA and the MSRB also amended their rules to conform with the T+1 settlement cycle in the 

United States. 

Final Rule: https://www.sec.gov/files/rules/final/2023/34-96930.pdf

https://www.sec.gov/files/rules/final/2023/34-96930.pdf
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T+1 Command Center | Timeline 
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