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         Type of Change:  _____ New Field
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   _____ Edit Change









 
   __X___ Code List Add
Priority:   __X__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                ____ High (Immediate action)

When do you internally plan to implement this change? ___ASAP______________
When do you plan to test this change? ____ASAP__________________
Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
__X___ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
__X___ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



__X___ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change): 
RiverSource began selling qualified plans in AnnuityNet in 2021.  To make it work correctly we need to add Qualification Types to the code book so when the feeds are sent, we are passing the correct Qual Types.  We need these Qualification types added:
401(a) Custodial Money Purchase 

401(a) Custodial Profit Sharing
Target Benefit Plan
TSA 501c(3)
TSA Optional Retirement Program (ORP)
2) Recommended Record Layout Changes: Add the following items to IRS Qualification Type Code list in APPSUB, POV, FAR, and any other applicable feeds.
401(a) Custodial Money Purchase 

401(a) Custodial Profit Sharing
Target Benefit Plan
TSA 501c(3)
TSA Optional Retirement Program (ORP)
3)  Business Scenario – (Used to determine Best Practices)

Qual types will be used when the plan selected is one of the qualification types we are adding.  (codes to be determined)
4)  Standard Usage – (Should include specific field/code usage)
APPSUB

1. When the qualification type of the account is 401(a) Custodial Money Purchase, we need to pass XXXX in item 4034 of the 33/35 01 record on APPSUB

2. When the qualification type of the account is 401(a) Custodial Profit Sharing, we need to pass XXXX in item 4034 of the 33/35 01 record on APPSUB
3. When the qualification type of the account is Target Benefit Plan, we need to pass XXXX in item 4034 of the 33/35 01 record on APPSUB
4. When the qualification type of the account is TSA 501c(3) we need to pass XXXX in item 4034 of the 33/35 01 record on APPSUB
5. When the qualification type of the account is TSA Optional Retirement Program (ORP) we need to pass XXXX in item 4034 of the 33/35 01 record on APPSUB
FAR

1. When the qualification type of the account is 401(a) Custodial Money Purchase we need to pass XXXX in item 5023 of the 43 01 record on FAR

2. When the qualification type of the account is 401(a) Custodial Profit Sharing we need to pass XXXX in item 5023 of the 43 01 record on FAR
3. When the qualification type of the account is Target Benefit Plan we need to pass XXXX in item 5023 of the 43 01 record on FAR
4. When the qualification type of the account is TSA 501c(3) we need to pass XXXX in item 5023 of the 43 01 record on FAR 
5. When the qualification type of the account is TSA Optional Retirement Program (ORP) we need to pass XXXX in item 5023 of the 43 01 record on FAR
POV

1. When the qualification type of the account is 401(a) Custodial Money Purchase we need to pass XXXX in item 3031 of the 13 01 record on POV
2. When the qualification type of the account is 401(a) Custodial Profit Sharing we need to pass XXXX in item 3031 of the 13 01 record on POV
3. When the qualification type of the account is Target Benefit Plan we need to pass XXXX in item 3031 of the 13 01 record on POV
4. When the qualification type of the account is TSA 501c(3) we need to pass XXXX in item 3031 of the 13 01 record on POV
5. When the qualification type of the account is TSA Optional Retirement Program (ORP) we need to pass XXXX in item 3031 of the 13 01 record on POV
5)  Status Update:  

03/01/2022:  Based on the feedback from Riversource, only two new codes are needed. DTCC shared this with the board and the enhancement was approved for the May code list release.

·  Target Benefit Plan (code = 36) – a type of work-sponsored retirement plan. When the employer sets up a plan, they give each employee an estimate of the payout they would receive during retirement, which is the target benefit.

· Texas ORP (code = 41) – Optional Retirement plan for employees of universities

Enhancement approved for next code list release
02/01/2022:  Definitions were supplied by Brian.  In addition, based on the feedback from the group, it was determined that only the following three (3) codes are needed as the other are already supported.  ‘Custodian’ is a type of ownership and not a plan type.   

· Target Benefit Plan – a type of work-sponsored retirement plan. When the employer sets up a plan, they give each employee an estimate of the payout they would receive during retirement, which is the target benefit.

· 501c3– Retirement plan for non-profit organizations

· Texas ORP – Optional Retirement plan for employees of universities

DTCC will work with ACORD and OE vendors to understand the new codes.  
Enhancement on hold
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