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	Meeting Name:
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	Trustage

	David Krawczyk
Katie Byrnes-Esteves
Kristi Patterson
Able Mahaffey
	Voya / Venerable

	Amy Short
Eboni Harris
Krupa Premkumar
	United Life

	April Grover
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Meeting Minutes

Announcements:

· September 2023 Code List Release
· Impacted products:   POV & APP/SUB
· Enhancement Requests Included:
· IPS00731
· IPS00732
· IPS00735
· IPS00736
· Release Dates:
· PSE:  September 14th, 2023
· Production:  September 21st, 2023
· 
At the beginning of the call, we demonstrated how to access the enhancement releases. As well as providing them a link with to the homepage.
 https://www.dtcc.com/wealth-management-services/insurance-and-retirement-services/enhancements/product-client-center/public-document-list

[bookmark: _Hlk144819676]The September 2023 Code List Release will take place soon. Code list changes will be migrated to PSE on September 14th and Production September 21st. Approved code will support Positions (POV) and Initial Application/Subsequent Premiums (APP/SUB).

In 2024, code list updates to PSE and Production will be scheduled every other month throughout the year. Depending on timing of approved enhancement requests requesting code list updates, skipped code list months may occur.


· Fall 2023 Enhancement Release Scheduled
· Submission Window closed as July 11th review board meeting.  
· Impacted products:  APP/SUB, ATT, & COM
· Enhancement Requests Included:
· IPS00679
· IPS00730
· IPS00734
· IPS00737
· IPS00738
· Release Dates:  
· PSE:  October 12th, 2023
· Production:  November 2nd, 2023

The Fall 2023 Enhancement Release is schedule for PSE on October 12th and Production November 2nd. These enhancements will impact Initial Application/Subsequent Premiums (APP/SUB), Attachments (ATT) and Commissions (COM). 
It was announced the current version of Attachment Access will be migrated to IEX as part of the Fall Release. Review Board members requested IEX sample screens and IEX role requirements in advance of this implementation should updates be required by carrier or distributor applications. DTCC is planned to provide this information.



· RegSCI testing weekends 
· Please refer to the I&RS specific Important Notice – a9301 and watch for future emails for detailed weekend production schedule modifications.  
· September 23-24
· October 14-15

The first of three Reg SCI tests was completed in August. The 2nd Reg SCI test is scheduled for the weekend of September 23-24. Reminder emails of the September test will be distributed shortly to our clients as the testing weekend approaches.


· October is the last meeting for enhancements to be included in the Spring 2024 release

The Review Board was reminded Enhancement Requests expected for a Spring 2024 Release should be submitted for review during the October 2023 call.

The following was announced for I&RS’ scheduled 2024 Enhancement Releases
	Spring 2024:
· Submit Enhancement by October Review Board call
· Migration to PSE: February 15, Production: March 7
	Summer 2024:
· Submit Enhancement by February Review Board call
· Migration to PSE: June 20, Production: July 11
	Fall 2024:
· Submit Enhancement by June Review Board call
· Migration to PSE: October 17, Production: November 7



Enhancements to Re-Review 

· IPS00739 – POV – Add Investment Only Indicator

This Enhancement Request to add a new field to the POV’s Contract Record (13-01) called ‘Investment Only Indicator’. This indicator, which supports the Investment Only Variable Annuity (IOVA), is being requested to notify Distributors when a product is for investment only with no additional Riders for a guaranteed death benefit or income stream. 
The Review Board agreed acceptable values for this optional field will be: Y, N, <Space>.

In addition, the Review Board agreed there should be consistency across other POV indicator fields. As part of this enhancement, all currently supported indicators will be modified as needed to support the acceptable values of: Y, N, <Space> with one exception: ERISA Indicator. The ERISA Indicator will continue to support it’s current acceptable values of: Y, N, Unknown, <Space>.  

This Enhancement Request is approved for the Spring 2024 Release

New Enhancements to Review 

There were no new enhancement requests to review during this call.

Discussion Items
· Definition of ‘Premium Type’ representing Non-Qualified Transfer of Assets (QS)

During last month’s August Review Board call, the Review Board discussed expanding the definition of the Premium Type (QS) ‘Non-Qualified Transfer of Asset’. This was requested by the carriers supporting the Paperless Replacement Processing initiative to expand the definition and be more explicit to what’s included.  The Review Board requested additional time to review internally and provide feedback on the proposed definition.  DTCC received feedback from 2 carriers. A revision to the definition was made to the proposal as follows.
This is the transfer of non-qualified funds from one account to annuity or life policy.  This will represent a liquidation from a bank CD, mutual fund, or other financial instrument.  In addition, this premium type can represent the liquidation of an annuity to purchase a life insurance policy.
This Premium Type is not for ‘like for like’ liquidations such as: annuity to purchase another annuity contract or life to purchase another life policy. In addition, this premium type is not for liquidating a life policy to purchase an annuity contact. These transactions are considered a replacement. (Please use code 1035 Exchange – code Q2 or Q3 to represent a replacement.). 

The Review Board requested additional time to review the above definition proposal. Suggested changes to the above should be directed to DTCC
Confirmation of the proposed definition will be requested on the October Review Board call. 

Secure 2.0 – Support the ability to identify a contribution to a qualified plan as a recontribution of prior penalty free withdrawal.   This may impact APP/SUB and FAR.  (Saul - Ebix)

This topic was briefly highlighted. Should any requested change supporting the Secure Act 2.0 be identified for DTCC’s services, please notify DTCC. 
If this topic needs further review during the next Review Board call, please update DTCC to include on the next month’s agenda.
 
· Combined IRS Qualification Codes:
· IRA & ROTH IRA contributions and the ability to report the ‘different’ values and origination date.   
· Only FAR has a Combo Asset Type (4004) - IRS Qualification Code
· No Contract Valuation code specific to IRS Qual Type. 

The were no comments or opinions given to this discussion item. The submitter of this discussion item was not present on the call. 
The submitter should determine if this topic will be listed on next month’s Review Board agenda.

· POV – Use of Fund level data on Surrendered Policies
· Best Practice is to see one last time with Status = Surrendered (SU); value = $0 but what is expected for the fund (03) record?   (Rene - Jackson National)

The Review Board discussed if Full Surrenders should be reported on the POV file one addition time, after the FAR file has been distributed, with a zero balance on the Fund Record (03 record). 
At this time, there was no consensus to form an opinion as to what the Review Board was in agreement to support or define as a best practice. 
In addition, several carriers stated POV output may not occur daily and may be scheduled, for example, monthly which would cause a delay of the ‘final’ POV file with a fund record of zero.


· FAR – Standard Usage Task Force – Back in 2021, creation of a roadmap to move forward with improving data quality from carriers.   (Kevin – Broadridge)

It will be offered to restart this Task Force for Review Board member volunteers. The expectation is to have several of these requested changes become DTCC validation requirements or at least agreed to best practices. 

Clients interested toward restarting this Task Force should contact DTCC.


· Next Event Date:
[bookmark: _Hlk145062348]Nationwide had reported several of their products may not have a reference to a ‘Next Event Date’. 
Since this field is planned for a 2024 release to change the ‘Next Event Date’ to become a required field under certain conditions (IPS00727), Nationwide was requesting to discuss this topic on today’s call. 

Nationwide was not present on today’s call when this topic was presented. 
This topic will be addressed on the next Review Board call. 
 

Next Review Board Call Is Tuesday October 3rd
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