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	Category
	DESCRIPTION

	Meeting Name:
	DTCC I&RS Review Board

	Facilitator
	Jeanann Smith

	Scribe
	I&RS Product Management Team

	Date & Time:
	July 11, 2023

	Location:
	Conference Call



REVIEW BOARD Attendees

	NAME 
	GROUP

	Karen Mottley
	ACORD

	Jeff Lee
Terry Nguyen
	AIG/Corebridge

	Dorothy Moore
Nate Strauman
Cindy Robeck
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	Lisa Cavaliere
Michele Reece
Tina Lothi
	American Equity

	Ryan Willetts
Donna Kavanagh
	Ameritas

	Jennifer Yerly
	Aspida

	Jonna Sandegren
Hata Tursunovic
	Athene

	Juanita Martin
	Banner Life

	Weusi Sharp
Helen Li
	BNY Mellon / Albridge

	Mark Watermiller
Nicci Preston
	Brighthouse

	Kevin Lowe
	Broadridge

	Janel Vaillancourt
	Cetera

	Alisha Rickard
Danny Avalos
	Delaware Life

	Jon Volpe
Jeanann Smith
Cory Stark
Jovani Munoz
	DTCC

	Bryan Holland
	EBIX

	Paul DeStefanis
	Edward Jones

	Matt Springer
	Envestnet

	Truda Wodke
Susanne Kennedy
Scott Roskilly
	Fidelity & Guaranty

	Brenda Brown-Morris
	Genworth

	Ed Butterly
Ellen Lester
	Global Atlantic

	Rodrigo Duran
Arnel Manalo
Ron Shouse
	Hexure

	Denise Madigosky
Andrew McMorris
	iPipeline

	Rene Fedewa
	Jackson

	Melissa Foster
Tina Jorge
Shelley Robinson
	John Hancock

	Cody Freymiller
	Kaplan

	Andrea Trosper
Dan Wilson
	Lincoln

	Steven Tamayo
	LPL Financial

	Sarah Baraff
	M Financial

	Tim Steiert
	Mass Mutual

	Dan Heath
Leah Potts
J Hanson
Elizabeth Leavy
	Mass Mutual Ascend

	Henry Henderson
	Merrill Lynch/Bank of America

	Joe Wengler
Ed Casey
	Morgan Stanley

	Nick Jellings
	National Western

	Veronica Roy
Nathaniel Brooks
	NFS

	Matt Myers
	Nationwide

	Matthew Sullivan
	New York Life

	Chad Beck
	Ohio National

	Joe Procacini
	Pacific Life

	Jody Scionti
Kristoffer Nequin
	Protective

	Mike Syrett
	Prudential

	Rene Ostrea
	Schwab

	Jeff Barnett
	SE2

	Kevin Norby
Sharmila Ghaley
Shannon Rabe
Doris Job-Wixo
	Securian

	Wendell Tobiason
	Spark IPS

	Trisha Sjoholm
Kathi Carter
Greg Gammon
	Stifel

	Chani Lu
	Symetra

	Dan Reiss
Leah Iklov
Naveen Inturi
Brian Gossman
Nancy Merryman
Emily Cole
Fran Forslund
	Transamerica

	Able Mahaffrey
Kristi Patterson
Janina Buldrini
David Krawczyk
	Voya / Venerable

	Michelle Pasker
Krupa Premkumar
	United Life

	Emily Pletsch
	Wells Fargo




Meeting Minutes

Announcements:

· Summer 2023 Enhancement Release
· Impacted Products:  APP/SUB, FAR, IFW, POV, STL, & IIEX
· PSE all mainframe (legacy) and Inforce Web Transactions:   June 15, 2023
· PSE IIEX (UI and API Updates) – June 22, 2023
· Production:  July 13, 2023
· Reminder was given of this release and that there are mandatory requirements.
· DTCC will be monitoring PSE volume on Friday, June 16
· All supporting documentation are posted on the DTCC website

Please continue testing prior to production implementation. Carriers may use test distributor #0122. Reminder if the POV 04 record is sent then the Grouping ID (item #3159) must be populated.

Production migration will take place after the last output cycle for each mainframe product on Thursday, July 13th, we will expect the new requirements to be sent by firms. DTCC will put the products on hold until the new code is implemented around 8pm ET.  Web services changes will take place at the same time as well.  


· LNA Access and Producer Management Portal Moving Into IIEX – PSE - June 22 Production - July 13
· SAC’s will need to provision themselves, Access Coordinators and Operators with PSE and Production IEX Producer View and IEX Producer Transact through CRS on the DTCC Portal.
· SAC profiles were permissioned with these roles on Monday, June 5
· Reminders will be sent out. 

The legacy LNA Access and PMP applications will be decommissioned shortly after production implementation.


· RegSCI testing weekends 
· August 26-27
· September 23-24
· October 14-15
· Review Board were reminded of this year’s RegSCI testing weekends
· Please be advised that during these testing weekends, DTCC production systems will be unavailable between the hours of 5:00AM (ET) Saturday and 8:00AM (ET) Sunday.
Please refer to the I&RS specific Important Notice – a9301 and watch for future emails for detailed weekend production schedule modifications.  

· Usage of the APPSUB 1035/Transfer Records – New Task Force
· Call scheduled for Thursday, July 20th @ 3:00pm – 4:00pm ET

Goal of the meeting is to discuss utilization of the 1035/Transfer Records to determine where cash transactions originated from.  Email insurancepm@dtcc.com if you want to be included.  This is the only scheduled call.  Others will be scheduled if needed.


· Renewal of DTCC Digital Certifications (web services with mutual authentication)
· PSE Certificate – renewal effective evening of August 3rd
· Production Certificate – renewal effective evening of August 10th 


Communication with instructions will be sent directly to impacted firms.

· Attachment Access/Attachment Processing - Recap
· Migration to IIEX
· Included with Fall 2023 Release

DTCC reviewed the feedback received from the firms regarding the usage and inclusion of the non-natural owner (organization) on the Attachment message.  

After reviewing the Attachment/Attachment Access suggested updates during the June 20th discussion item meeting and receiving client’s feedback, the following updates will take place:
· For all Attachment processing (except when the Originating Transaction Type = 127 Replacement Submission)
1. There will be no changes made to these transactions for B2B web service messaging.
2. There will be minor changes to Attachment UI screen for cleanup
· NAVA e-doc data element will be removed from data entry 
· Document Control Number UI data entry will be made available based on the selection of Document Control Type.
· Order Entry Control Number = data entry will be available
· No Control Number = data entry will be unavailable 

· For Attachment processing (b2b – web services and UI) represented when the Originating Transaction Type = 127 Replacement Submission (carrier to carrier)
1. [bookmark: _Hlk136432158]Add new REQUIRED field called: Prior (Ceding) Policy Number
2. Update the current Policy Number to become REQUIRED
3. Update the current Owner First Name and Owner Last Name to both become REQUIRED
· Due to no further need by impacted carriers: 
· Owner as an Organization was removed from this enhancement
4. Remove CUSIP Number from data entry UI screen
5. Remove NAVA e-doc from data entry on UI screen 
6. Document Control Number UI data entry will be made available based on the selection of Document Control Type, select:
· Order Entry Control Number = data entry will be available
· No Control Number = data entry will be unavailable 



· Please note: 

September Code List Release: PSE - 9/14/23 Prod - 9/21/23 

Fall Enhancement Release: PSE – 10/12/23 Prod – 11/2/23

Details will be communicated shortly.

Enhancements Re-Reviewed:

· IPS00733 – APPSUB – Add Roth IRA Total Contributions

Aspida is requesting an identifier to pass the “Roth IRA Total Contribution to date” amount in the APPSUB file. The recommended change is to add a new qualifier to existing code list (Item #4065) “Prior Contract Cost Basis Type” to allow carriers to receive the “Roth IRA Total Contribution to date” amount with the corresponding amount field “Prior Contract Cost Basis Amount” (Item #4066).

Following the June meeting, DTCC met with Jennifer and JC (Aspida) to discuss different scenarios regarding what is needed to be passed when purchasing the new annuity.  There is a need to understand the ‘starting’ or conversion date of a Roth IRA. Two use cases were defined based on funding.

1. Funding coming from a single or multiple Roth IRA transfers
2. Funding coming from cash into a Roth IRA.

If the funding is coming due to transfer, it is required to communicate the start/conversion date of each account.

	For use case #1, there are existing fields that may be used to communicate the start/conversion date for each transfer so that the carrier would know which one is applicable to report in the Contract Date record (IRS Qual Code Origination Date = 4) on the APP/SUB.  Those two fields are Prior Contract IRS Qual Code (item #4207) and Prior Contract IRS Qual Start Date (item # 4208).  

	For use case #2, for cash into a Roth IRA the submitter will populate the IRS Qual Code Origination Date (item 4278) on the 3302 record. 


The enhancement was withdrawn as Aspida will utilize current data elements. 

New Enhancements to Review:

· IPS00735 – APPSUB – Add New Beneficiary Date Qualifier

Aspida needs to have the ability to pass the Corporation’s Formation Date on a beneficiary when the beneficiary is a non-natural corporation.  

Add type code ‘CFD” to the APPSUB’s code list for item #4137 “Beneficiary Date Qualifier’, used in record 3323 to identify the Beneficiary Date (4136).  


Approved for September Code List Release



· IPS00736 – POV – Add New Rate Types

Due to index strategy product innovations, there is a need to send ‘bailout’ rates for more than just the CAP rate. A bailout rate may apply to the primary growth rate or participation rate, etc.  

Request to add three new rates to the Index Duration Rate type code list (item 4110).

1. Participation (or Level tier participation) Bailout Rate (PB)
2. Margin/Spread Bailout Rate (MB)
3. Trigger Bailout Rate (TB)

The enhancement included modifying the definition and description of the existing CAP Bailout Rate, but the group decided not to do that and only add the above 3 rates.


	
The enhancement is approved for the September Code List Release


· IPS00737 – APPSUB – Add PSE Output Cycle

Aspida requested an additional APP/SUB PSE output cycle earlier in the day. Current cycles are 11am, 2pm and 4pm.

DTCC developers were ok with adding a new 7am ET cycle.  The new PSE output cycles will be 7:00am (cycle 1), 11:00am (2), 2:00pm (3) and 4:00pm (4).   2:00pm ET will continue to be the MSD file. 


	Approved for the upcoming 2023 Fall Release



· IPS00738 – COM – Add PSE Output Cycles

Nationwide requested an additional COM PSE output cycle earlier in the day. Current cycles are 12pm and 2pm.

DTCC developers were ok with adding 2 new cycles at 6am ET and 9am ET. The new PSE output cycles will be 6:00am (cycle 1), 9:00am (2), 12:00noon (3), and 2:00pm (4). Rejects to carriers only will be sent in all output cycles.  Accepted records will be sent in the 2:00pm ET, along with MSD file.


Approved for the upcoming 2023 Fall Release


Discussion Items:

· Usage of CBRC – Overrides 

	POF
	Commission payment for first year override

	POR
	Commission payment for renewal year override


While these codes are documented as being utilized for Life Insurance products there are no edits in place that restrict them from being sent for annuities. Firms can use these codes for any product type.



Next Call: 

Tuesday, August 1st at 2:00 – 3:30pm ET
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