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	Category
	DESCRIPTION

	Meeting Name:
	DTCC I&RS Review Board

	Facilitator
	Jeanann Smith

	Scribe
	I&RS Product Management Team

	Date & Time:
	December 5th, 2023

	Location:
	Conference Call
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Edna Yang
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	Nicci Preston
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Mark Watermiller	
	Brighthouse

	Kevin Lowe
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	Weusi Sharp	
	BNY Mellon

	Andrew Hellmann
	Cetera

	Alicia Chy
Christine Phuong
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	Alisha Rickard
	Delaware Life

	Jon Volpe
Cory Stark
Jovani Munoz
Andrea Tamanas
	DTCC

	Bryan Holland
Suzanne Dorman
Rolando Rodriguez	
Saul Herrera
	EBIX

	Jodi Reuss
Jeremy Harnage
Paul DeStefanis
Ryan Brown
	Edward Jones

	Sharon Pirhala Chabot
	EXL Service

	Truda Wodke
Anne Schoville
	Fidelity & Guaranty

	Ellen Lester
	Global Atlantic

	Andrew McMorris
Denise Madigosky
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	Bryan Harmelink
	IRA

	Rene Fedewa
Josh Baker
Hannah Scanlon
	Jackson

	Melissa Foster
Shelley Robinson
	John Hancock

	Cody Freymiller
	Kaplan

	Andrea Trosper
Richard Paris
Melanie Wilson
Denise Benfield
Chauntel Cota
Dan Wilson
	Lincoln

	Cristal Parungao
Sandeep Chayal
	LPL Financial

	Sarah Baraff
	M Financial

	John Hanson
	Mass Mutual Ascend

	Tim Steiert
	Mass Mutual 

	Joseph Wengler
	Morgan Stanley

	Clark Washburn
Michelle Nerz
Jameson Rusch
	Mutual of Omaha

	Matt Myers
Eric Dulaney
	Nationwide

	Matt Sullivan
	New York Life

	Veronica Roy
Nate Brooks
	NFS

	Nick Jellings
	National Western Life

	David Desrocher 
	NTT Data

	Joe Procacini
Jay Garcia
	Pacific Life

	Mike McCombs
	Principal

	Amy Hamilton
	Protective

	Philip Almazan
James Green
	Prudential

	Johnna Chewning
	Raymond James

	Stacey Broders
	Resolution Life

	Jeff Barnett
	SE2/Zinnia

	Eric Olson
Sharmila Ghaley
Doris Job-Wixo
Kevin Norby
	Securian

	Deb Hillebert
	Security Benefit

	Sean Leary
	Signal Advisors 

	Wendell Tobiason
Mary Heimlich
	Spark IPS

	Heather Grove
	Standard

	Tricia Sjoholm
Greg Gammon
	Stifel

	Chani Lu
	Symetra

	Michael Sullivan
	Talcott

	Dan Reiss
Nancy Merryman
Emily Cole
Fran Forslund
Janet Shadden
Leah Iklov
Michelle Recker
Brian Goosman
	Transamerica

	Cole Reuter
Cathy Weidman
Nicky Remy
	Trustage (CUNA Mutual)

	David Krawczyk
Katie Byrnes-Esteves
Kristi Patterson
Able Mahaffey
	Voya / Venerable

	Julia Harris
	USAA

	April Grover
Emily Pletsch
	Wells Fargo

	Amy Hartke
Chad Ware
	Western Southern Life



Meeting Minutes


Announcements:

· January 2024 Code List Release
· At this time, we are not planning a January code list release but there is an enhancement that we reviewed during the call that was approved. We will communicate if this will be completed in January 2024. 

· Spring 2024 Enhancement Release
· PSE – Thursday, February 15, 2024
· Production – Thursday, March 7, 2024
· Products impacted- APP/SUB & POV
· Documentation is available on dtcc.com

https://www.dtcc.com/wealth-management-services/insurance-and-retirement-services/enhancements/product-client-center/public-document-list

· The 2024 Holiday Processing Schedule will be distributed and posted soon.

· The meeting invites for the 2024 Review Board calls will be sent out shortly. 
· Please note: Please do not forward the invite. Please contact DTCC to get the additional team members added to the distribution list.   


Enhancements to Re-Review 

IPS00713 – POV FAR – Support Index Product Details

This was a continuation of the prior discussion related to the implementation of the mandatory usage of the 13/14 record in 2024.  We reviewed the survey responses from 16 firms.  All firms that responded offer or sell Index Products.  Many of the responses said they would be ready to implement whenever DTCC makes the record mandatory.  After much discussion there are 3 possible dates, Summer Release, Off Cycle or Fall Release.  The Fall Release may not be optimal due to the proximity to the year-end freeze.

Firms should send an email stating their preference of the Summer Release, Off Cycle or the Fall Release.    DTCC will continue to gather feedback and will report back to the group on the January 2024 call for when the record will become mandatory. 

Enhancement is pending.


IPS00727 – POV – Modify Edit Event Record

Additional information is needed to understand how to proceed with modifying the edit on the POV Event record to support the reported next event date. 

DTCC held a conversation with Sarah Maier of Cetera, chair of the Life OMR (Operations Managers Roundtable) which focuses on operational impacts for processing life insurance. She was going to speak with the members and determine how to move forward with this edit modification.  She will be gathering feedback and will forward to DTCC when she receives.  We will delay the discussion to the January 2024 meeting to review the feedback.  

Enhancement is pending.


IPS00741 – POV – New Index Rate Type Code

This enhancement supports adding a Bonus Rate (BR) qualifier to allowed list of codes for 4110 Index Duration Rate Type code list for the POV 1314 Contract Index Loop record. F&G has FIA products with a Bonus Rate and if one of those policies does not have any fixed fund underlying asset, then there is no way for the Bonus Rate to be passed on the POV file.
Premium Bonus (dollar amount) - an amount added to the premium the client sends that goes into the investments (true Product Level feature)

During the discussion, two business scenarios were identified by the board members.

Scenario 1:  Premium Banding (fund rate feature) 
Bonus Interest - a rate difference on the Fixed Account based upon Premium Banding (fund feature)
"Bonus Rate" on a 04 record. This would be the .25% that is added to the base rate for the first year.
"Current Rate" on a 04 record. This would be the base 4% plus the .25% bonus, for the first year this would be 4.25%.

Please note:  For this, DTCC already supports the ability to report the extra .25% which is defined as a bonus rate (BR) of .25% for the Fixed Account within the Deposit/Guaranteed Rate Qualifier (3155) code list.   If there is a carrier product that does offer a ‘bonus’ rate on an index strategy ‘fund’ then we should add it to the Index Duration Rate Type (4110) code list.  

Scenario 2:  Premium Bonus (product feature – dollar amount)

Premium Bonus (dollar amount) - an amount added to the premium the client sends that goes into the investments (true Product Level feature)
· "Premium Bonus Rate" - could be reported on 02, if you added a specified percentage (e.g. 5%) to the client's premium
· "Premium" - the $100,000 the client sent in (on 02)
· "Premium Bonus Amount" - $5,000 on the 02, showing how much was added as a bonus.
· "Premium Bonus Vesting Date" - on the Dates (06?) record, for some products, if they do Withdrawals (or something else) they might not get the full $5,000 bonus, until after this date.

During this call, it was determined and approved to add four (4) new codes in the next code list release. 

	Premium Bonus Amount - Contract Value Qualifier (3102)
	Premium Bonus Rate - Index Duration Rate Type (4110)
	Premium Bonus Percentage - Contract Percentage Amount Qualifier (3104)
	Premium Bonus Vesting Date - Contract Date Qualifier (3402)


This enhancement has been approved for January 2024 code list release.


IPS00743 – POV – Index Loop Enhancements
 
The submitter of the enhancement request reported that three separate items were found during the implementation of 13/14 record in the Summer 2023 Release. These are the items in order of importance for the group to determine how to report index strategy funds when sending a zero-rate value as well as clarifying the definition and usage of the crediting mode and mode qualifier.  

This enhancement was reviewed in the October review board. As the group reviewed, it was determined that the enhancement included three (3) separate requests related to the 13/14 record. 
1. Unable to send zero rate value on Tiered Participation rates as well as Rate Type codes. 

2. Need to clarify definition of Index Crediting Mode / Mode Qualifier fields.
3. Unable to send zero Index Duration Value
During our November meeting, we discussed the three areas of the enhancement with the requestor. 
Zero percentage is allowed to be sent and should be included in the use cases and best practice documentation for the implementation of the POV 13/14 record. As for the 2nd scenario, the suggested modification to the definition for both the Mode and Mode Qualifier fields assisted in clarifying the usage.  For item #3, there was discussion on why a zero value would be passed on a position fund record.  
A couple of the distributors identified they ignore fund records that report zero value and therefore we need to understand when a zero value to a valid business case.  DTCC will work with Spark IPS to identify these scenarios.  
The scenarios are as defined:  
Use Case 1:  Index Performance Lock (Carrier locks in performance and transfers funds to a Fixed Holding Fund).  In this case, we have done a Fund Transfer to the Fixed Fund for the locked amount.  We plan to communicate the "AR" of 24% on the FAR when taking the money out of the S&P3CAP fund.  If we cannot send a zero value 13/14 record, then the S&P3CAP fund will simply disappear from the POV.

· Day 1
· 13/03 S&P 3 Year with CAP $12,500
· 13/14 6/1/23 - 6/1/26 $12,500
· Index Option Base Value $10,000
· Day 2 - performance is locked.
· 13/03 S&P 3 Year with CAP $0
· 13/14 6/1/23 - 6/1/26 $0
· Index Option Base Value $10,000
· AR 24%
· Fund Lock Date 12/4/23
· 13/03 Fixed Fund $12,400
· 13/04 (Holding Fund for S&P3CAP) 6/1/23 - 6/1/26 $12,400.
· CR 1.00%
Use Case 2:  Index needing more than one 13/14 (same Grouping Code)
· 13/03 Russel 1Yr Part Buff $54,000
· 13/14 6/1/23 - 6/1/24 $54,000
· (3-level Tiered Performance) Rates: L1=0%, P1=100%, L2=5%, P2=90%, L3=10%, P3=80%
· Grouping: 007
· 13/14 6/1/23 - 6/1/24 (zero)
· (More rates) BF=10%
· Grouping: 007
There was a concern if we send the $54,000 in both records in the Group that a Distributor may not realize and incorrectly pick it up as a second $54,000.  Thus, I would like to send either 0000000000 or (spaces) for the Value on any subsequent records in the same group.

Use Case 3:  Showing prior history.
· 13/03 Dow 10YR (5x2 Buckets) Special Rates $105,000
· 13/14 6/1/19 - 6/1/21 $0
· Index Option Base Value $100,000
· AR 10%
· CA 15%
· BF 10%
· 13/14 6/1/21 - 6/1/23 $0
· Index Option Base Value $110,000
· AL 0%
· CA 14%
· BF 10%
· 13/14 6/1/23 - 6/1/25 $105,000
· Index Option Base Value $110,000
· CA 13%
· BF 10%
· 13/14 6/1/25 - 6/1/27 $0
· CA 12%
· BF 10%
· 13/14 6/1/27 - 6/1/29 $0
· CA 11%
· BF 10%
The 'history' is done by some Carriers for 13/04 records showing the "AR" for the prior Duration.  The group wasn’t sure know that anyone will want to send the 'future' buckets as shown above.  But if we don't allow the zero those Carriers will need to change their process and remove the historical buckets.

As the group reviewed, it was previously determined that request part 1 is not needed as it already allows zero rate to be passed.  Request part 2 as it pertains to the definition will be updated as suggested and for request part 3, there is a need to support a zero value in certain business conditions.  

Distributors will need to understand the scenario to determine if they will ignore the zero value or consume and report them.  

Enhancement is approved for next scheduled release.


New Enhancements to Review 

· None


Discussion Items

Due to limited time for the discussion items, the group was only able to discuss one of the discussion items.  The other two will be pushed to the January 2024 meeting.

· Review November 2023 Meeting Feedback Results
· 


· POV ‘Fund’ Date versus ‘Contract Date’ Related Usage
· 3151 – Deposit/Guaranteed Start Date
· 3152 – Deposit/Guaranteed End Date
· 3153 – Deposit/Guaranteed Maturity Date
· 3402 – Contract Date Qualifier & Code List
Questions:  
· How would report this scenario on POV 13/04 record?  
· How would you report the fixed annuity maturity date?  Is this at the 02 record? 

· Support and Modifications to the I&RS services for Y/N Indicators



Next Review Board Call Is Tuesday January 2nd, 2024.
1
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