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Meeting Minutes

Announcements:
· Fall 2023 Enhancement Release Scheduled
· Submission Window closed as July 11th review board meeting.  
· Impacted products:  APP/SUB, ATT, & COM
· Enhancement Requests Included:
· IPS00679
· IPS00730
· IPS00734
· IPS00737
· IPS00738
· Release Dates:  
· PSE:  October 12th, 2023
· Production:  November 2nd, 2023

Reminder was given of the Fall 2023 Enhancement Release. The release will impact Initial Application/Subsequent Premiums (APP/SUB), Attachments (ATT) and Commissions (COM). The release is scheduled for PSE on October 12th and for Production on November 2nd.  Please note this is the last meeting for client submitted enhancement requests to be included in the upcoming Spring 2024 release. 

· RegSCI testing weekends 
· Please refer to the I&RS specific Important Notice – a9301 and watch for future emails for detailed weekend production schedule modifications.  
· October 14-15

Two of three RegSCI tests were completed. The 3rd and last weekend testing is scheduled for the weekend of October 14-15. A reminder email of the October test was sent out on September 27.

· Attachments Access is moving into IIEX with the Fall release. 
· Starting Friday October 6th SAC’s will need to provision themselves, Access Coordinators and Operators with PSE and Production “IEX Document (formerly Attachments) data entry and upload” through CRS on the DTCC Portal. 


Enhancements to Re-Review 

None to re-review


New Enhancements to Review 

· IPS00740-APPSUB-Add New Premium Type Code

In support of the Secure Act 2.0, there is a need to identify fund being returned to policy/contract as a result to a previous withdrawal.  The Act allows for an individual to return funds back to the insurance carrier without penalty within three (3) years as a ‘recontribution’.  

There is a need to have the ability to define this returned ‘premium’ to the carrier as a recontribution and therefore asking for a new premium type on APP/SUB.  There is also a need to allow the carrier to pass back the financial activity as a recontribution premium for reporting purposes. 

The recommended change is to add new codes to APP/SUB and FAR. On APP/SUB the requirement is to add new code “Recontribution” to Premium Type (item 4063). On FAR the requirement is to also add that code to Premium Type (item 5140) and item 5057.

There were several questions related to what actions would need to be taken by the insurance carrier when receiving this new premium type code. The feedback received is that the group need additional information to determine adding the new code.  The group requested that we take it back to IRI and their industry group to gather more info and circle back to the group.

Enhancement request is pending


· IPS00742-APP-Add ACORD 951e Data Content & Definition Change

Participating carriers of Paperless Replacement Processing need the ability to collect, represent and replicate the data contained within the ACORD 951e Form for the existing policy information to be liquidated during a replacement or 1035 Exchange/Transfer.

Several modifications requested to the APP data file to support the collection of information to accomplish a paperless replacement transmission between receiving and ceding carrier.

The Review Board reviewed and agreed to implement the enhancements. The enhancement request was approved for the Spring 2024 release.

Enhancement approved for Spring 2024 release


· IPS00743-POV-Index Loop Enhancements 

The submitter of the enhancement request reported that three separate items were found during the implementation of 13/14 record in the Summer 2023 Release. These are the items in order of importance for the group to determine how to report index strategy funds when sending a zero-rate value as well as clarifying the definition and usage of the crediting mode and mode qualifier.  

There was a lot of back-and-forth discussion from the group. The group went over the above items but there were many questions/unknowns and confusion.  Additional discussion is need to come to an agreement to the recommended enhancements and it was determined to put the enhancement as pending until the next meeting.  

Enhancement request is pending


· IPS00744-POV-Payout Edit Change

Indexed Payouts will change periodically depending upon market conditions.  In the 2023 Summer Release several enhancements were made to the edits to allow for index payout type.  Several use cases were reviewed to identify fixed (F) payout versus index payout depending on when the POV file was sent and if you are reporting on the actual ‘future’ calculated payout amount or if it has already been calculated.  

	
	Use
Case
	Date
	Annuity
Payout
Amount
-3701
	Payout
Type
-3706
	Payout 
Change
Date
-3860
	Payout
Change
Amount
-3861
	P.C.
Qualifier
-3862
	P.C.
Direction
Indicator
-3863
	P.C.
Frequency
-3864

	1
	any
	1,000
	F
	1/1/2024
	100
	$
	Increase
	Annual

	2
	Any
	500
	F
	(spaces)
	(space)
	(space)
	(space)
	(space)

	2a
	Any
	500
	F
	(spaces)
	(zero)
	(space)
	(space)
	(space)

	3
	9/15/23
	800
	I
	10/15/23
	
	
	Increase
	Annual

	4
	10/15/23
	880
	I
	10/15/23
	80
	$
	Increase
	Annual

	5
	11/10/23
	880
	I
	10/15/24
	
	
	Increase
	Annual

	5a
	11/10/23
	880
	I
	10/15/24
	(zero)
	
	Increase
	Annual

	6
	10/15/24
	880
	I
	10/15/24
	Zero
	$
	Increase
	Annual




The review board group went over the different scenarios on the enhancement request. There was feedback and questions on the use case. For use case 3 and 5 there was a question on why the direction indicator is populated in these scenarios (the frequency would make sense but not clear on direction indicator). The group reviewed use case 6 and is a valid case that would require an edit change in POV. The group had more to discuss but time ran out. It was determined a working group is potentially needed to continue discussion.

Enhancement request is pending


Discussion Items

Please note: The following items were not discussed due to time.


· Next Event Date
Nationwide had reported several of their products may not have a reference to a ‘Next Event Date’. 
Since this field is planned for a 2024 release to change the ‘Next Event Date’ to become a required field under certain conditions (IPS00727), Nationwide was requesting to discuss this topic.

· Reporting on Premium Bonus on POV (F&G)


· POV – Use of Fund level data on Surrendered Policies
· Best Practice is to see one last time with Status = Surrendered (SU); value = $0 but what is expected for the fund (03) record?   (Rene - Jackson National)


Next Review Board Call Is Tuesday November 7th 
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