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Meeting Minutes –I&RS Review Board

	Category
	DESCRIPTION

	Meeting Name:
	DTCC I&RS Review Board

	Facilitator
	Cory Stark

	Scribe
	I&RS Product Management Team

	Date & Time:
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	Location:
	Conference Call
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Meeting Minutes

Announcements:

· January 2023 Code List Release 

· IFW – Add Change Type Codes (IPS00716)
· PSE – January 12, 2023
· Production – January 19, 2023
· A reminder was given of the January 2023 Code List Release. The code list release will go into PSE on January 12 and in Production on January 19. The modification requirement document is posted on the DTCC website

· Spring 2023 Enhancement Release 

· Impacted products:  FET, IFW, STL
· PSE – February 23, 2023
· Production – March 16, 2023
· Reminder was given of the Spring 2023 Enhancement Release. The enhancement release will go into PSE on February 23 and in Production on March 16. The tech specs are posted on the website. DTCC will compile and post all other supporting documents on the website. Will send out a communication once completed.

Enhancements Re-Reviewed:

· IPS00718 – IAT – Attachments Status Responses

· With the introduction of data partners, such as FIDX, who work with multiple order entry vendor platforms, there is a need to support response Attachment messages that are appropriate to the submitting organization rather than a hard coded response to one endpoint.  

· 12/6/2022 status:  
· DTCC will take this back to our developers to see what options are available for processing response messages to the proper endpoint who represents the original submitter of the request message.  This will be brought back to this group in the next meeting.

This enhancement is pending

· 01/03/2023 status:  
· DTCC were still working with their developers to see the available options in processing response messages to the proper endpoint. After further analysis, DTCC found that the requested enhancement will be a major effort. Internal discussion needs to take place in DTCC prior to making a decision. DTCC will give an update to the group after more info is gathered.

This enhancement is pending


· IPS00720 – APP IFW POV – Add Beneficiary Designation Options

· Currently there is no ability to include a beneficiary distribution method (e.g., Per Stripes or Pro Rata) for inbound APPs or outbound POV files.  This could be a downstream impact to the client and beneficiary allocations if not set up correctly at the time of the application.  This enhancement requests to add to both of these services as well as In Force Web Transactions (IFW) to allow change of beneficiary to support these distribution methods. 

· 12/6/2022 status: 
· LPL was not on the call to answer business scenarios questions regarding the enhancements. The group reviewed based on previous conversations with LPL. There are open questions if these instructions are based on primary versus contingent beneficiaries’ designations or individual beneficiary versus multiple beneficiary elections. DTCC will reach out to LPL, several carriers mentioned, as well as ACORD who will pull their different business scenarios together so we could walk through them for the next call.  
This enhancement is pending

· 01/03/2023 status: 
· LPL was not on the call to answer business scenarios questions regarding the enhancements. ACORD put together and shared their different business scenarios with DTCC. The group will walk through them and continue discussion on the next call when all the right parties are on.

New Enhancements to Review:

· IPS00721 – AAP – Add New Fund Type Code

· Enhancement submitter is looking to add a new code to existing code list for item #2002 (Fund Type). This will match the updates made to POV. The requested code is IDD = Index – Downside Potential.

· 01/03/2023 status: 
· No comments or concerns were brought up. The enhancement request was approved for the March 2023 code list release

Enhancement approved for March 2023 code list release


· IPS00722 – APP SUB – Add New Withholding Amount Description Type Code

· There is a need to add a new code for TaxWithholdingType (12 = Look up in taxing Table) to item 4333 (Withholding Amount Description) on APP/SUB. This code was added to ACORD and currently, there is no corresponding DTCC Code to qualify the selected withholding type. It is also possible that TaxWithholdingType -1- Standard is also modeled/available for selection. TC 1 is currently mapped to the DTCC Code F Default. There is a need to explicitly differentiate between the two.

· 01/03/2023 status: 
· There were no comments or concerns brought up. The enhancement request was approved for the March 2023 code list release. The new code will be added to item 4333 (Withholding Amount Description) on APP/SUB.

· Post Meeting Note: in support and addition to this enhancement request, this new code (12 = Look up in taxing Table) will also be added to TaxWithholdingType in IFW (everywhere the property is supported). Adding the new code to IFW will keep the code lists aligned.

Enhancement approved for March 2023 code list release


· IPS00723 – IFW – Add New Tax Disbursement Type Code

· The IFW schema currently supports property TaxDisbursementType and the allowable code values currently supported are: 3 (Direct Transfer), 11 (Rollover), 2147483647 (Other). ACORD added another code value 20 (Distribution). Enhancement submitter is requesting the distribution code value (20) be added to the schema as an allowed value for TaxDisbursementType property.

· 01/03/2023 status: 
· No comments or concerns were brought up. The enhancement request was approved for the March 2023 code list release. The new code will be added everywhere TaxDisbursementType is currently supported.

Enhancement approved for March 2023 code list release


Discussion Items:

· APP/SUB – Question & Answer Mapping

· A carrier reached out to DTCC regarding the OE platforms’ implementation of the Question (33/35 – 50) and Answer (33/35 – 51) records.  There seems to be different usage of the Answer Type and Answer ID on the Answer (51) record.
· See attached document for the differences between the Ebix and iPipeline examples.
· There may need to be an edit modification to the 51 record or create standard usage, but more to come as different options will be submitted to DTCC for review. 
· The findings will be discussed during the January 2023 meeting.

· 01/03/2023 status: 
· DTCC informed that since the last call, no use cases were submitted to DTCC. As such, a reminder was given to the Review Board group to send over use cases in support of this discussion, to then walk through on the next call. A few members on the call did report they sent use cases over to DTCC. All information will be gathered and discussed in the next call.

Next Call: 

Tuesday, February 7th at 2:00 – 3:30pm ET
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