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Requesting Company Name(s):

         Type of Change:  _____ New Field

SPARK



                      

   _____ Edit Change









                  X     Code List Add
Priority:   _X___ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? _________________
When do you plan to test this change? ______________________
Line of Business (mark all that apply):
 X  Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



__X__ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Several Insurance Carriers are implementing Registered Index Linked Annuities (RILAs). Index products are being supported on the order entry platforms for new business and post-sale transactions. Within the DTCC IFW standard one of the attributes used within the 212 (Values Inquiry) and 115 (Policy Administration Inquiry) messages is the ProductType code. Today there are only 3 of the ACORD type codes supported on these messages. This request is to add the ACORD type codes that reference index products, so that the insurance carriers can accurately communicate the product types on the messages.
2) Recommended Record Layout Changes:

a. Modify the following fields to allow for 3 new ACORD type codes:
a. 212 Values Inquiry Message (both 21208 and 21209):
i. Holding.Policy.ProductType
ii. Add the following ACORD type codes:
1. 56, 57, and 58 
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8.405 OLI_LU_POLPROD: Policy Product Type

Description
olicy Product Type

Notes

The Sublist for the Policy Product Type lookup table is used to provide guidance as to which Line of Business should be used in combination with each Policy Product Type (refer to Line of Business lookup table). The Sublist value is the Description
ine of Business lookup table. A sublist value of "Package Concept” is a placeholder for a container type of product and does not align with a specific Line Of Business.

f a code value has a geography specifed in the usage notes (e.g. Southem Africa), the value is restricted for use in that geography. In these situations, the sublist value specifies the Line of Business appropriate for the specified geography.

Base Type.

ACORD_TYPE_CODE)

Revision History

ast update: 2017-12-08 Last update version: 2.38.90 Last update MR new: 17-2.PWG. 159

Amnuity g ‘OLI_PRODTYPE_ANN Fixed Annuity

Definition: Fixed annuities are insurance products. The guaranteed rate of return and payout are based on current age, life expectancy, and prevailing interest
rates, among other factors.

Annuity 58 OLI_PRODTYPE_FIA Fixed Indexed Annuity

Definition: An indexed annuiity is a contract issued and guaranteed by an insurance company and offers protection against down markets with the potential for
some investment growth, linked to an index strategy (e.g. S& 500 Index). The indexed annuity has the potential to eam more interest than a traditional fixed
amnuity, when the market index is positive, while not losing principal o interest when the market index is negative. Typically, insurance company also
‘guarartees a minimum interest rate in fixed indexed annuties.

et oy st 2015:95-38 Lo st v on 2 3555 st et WA e 18-1 M0 02 D32

Annity 11 OLI_PRODTYPE_INDX Indexed Annuity - not otherwise specified
Definition: Indexed annuities have characteristics of both fixed and varisble annuities. They offer a minimum guaranteed interest rate combined with a rate
linked to a market index such as the S&P 500 Composite Stock Price Index.

Notes: If the specific type of Indexed Annuity is unknown or not specified, otherwise use the more specific codes OLI_PRODTYPE_FIA or OLI_PRODTYPE_IVA.

Annuity 56 OLI_PRODTYPE_RXA Registered Indexed Annuity
Definition: A registered indexed annuiity is an individual index-linked annuity cortract registered as a security. The contract offers the ability to participate in
index-linked market gains while proving a level of protection against index-linked market losses. It is registered because it may lose money.
Rt Wiy ot st 39129858 s et ven: 3530 L s R r L8 G 02 oia-3s
Annuity 10 ‘OLI_PRODTYPE_VAR Variable Annuity

Definition: Variable annuities are investment products with insurance features. They allow the selection from a menu of investmert choices, typically mutual
funds. The value of a variable annuity depends on how the investment choices perform.

Annuity 57 OLI_PRODTYPE_IVA Variable Indexed Annuity

Definition: An individual variable and index-lirked annuity offering variable subaccount(s) and index-linked allocation strategies. The product offers the ability
to participate in index-linked market gains, while providing a level of protection against index-linked market losses.

et oy e 20159538 Las upete e on 2 3555 st e WA e 1811 M5 02 D32

Common 2147483647 | OLI_OTHER Other





Existing DTCC Data Dictionary
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b. 115 Policy Administration Inquiry
i. Holding.Policy.ProductType
ii. Add the following ACORD type codes:
1. 56, 57, and 58 
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8.405 OLI_LU_POLPROD: Policy Product Type

Description
olicy Product Type

Notes

The Sublist for the Policy Product Type lookup table is used to provide guidance as to which Line of Business should be used in combination with each Policy Product Type (refer to Line of Business lookup table). The Sublist value is the Description
ine of Business lookup table. A sublist value of "Package Concept” is a placeholder for a container type of product and does not align with a specific Line Of Business.

f a code value has a geography specifed in the usage notes (e.g. Southem Africa), the value is restricted for use in that geography. In these situations, the sublist value specifies the Line of Business appropriate for the specified geography.

Base Type.

ACORD_TYPE_CODE)

Revision History

ast update: 2017-12-08 Last update version: 2.38.90 Last update MR new: 17-2.PWG. 159

Amnuity g ‘OLI_PRODTYPE_ANN Fixed Annuity

Definition: Fixed annuities are insurance products. The guaranteed rate of return and payout are based on current age, life expectancy, and prevailing interest
rates, among other factors.

Annuity 58 OLI_PRODTYPE_FIA Fixed Indexed Annuity

Definition: An indexed annuiity is a contract issued and guaranteed by an insurance company and offers protection against down markets with the potential for
some investment growth, linked to an index strategy (e.g. S& 500 Index). The indexed annuity has the potential to eam more interest than a traditional fixed
amnuity, when the market index is positive, while not losing principal o interest when the market index is negative. Typically, insurance company also
‘guarartees a minimum interest rate in fixed indexed annuties.
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Annity 11 OLI_PRODTYPE_INDX Indexed Annuity - not otherwise specified
Definition: Indexed annuities have characteristics of both fixed and varisble annuities. They offer a minimum guaranteed interest rate combined with a rate
linked to a market index such as the S&P 500 Composite Stock Price Index.

Notes: If the specific type of Indexed Annuity is unknown or not specified, otherwise use the more specific codes OLI_PRODTYPE_FIA or OLI_PRODTYPE_IVA.

Annuity 56 OLI_PRODTYPE_RXA Registered Indexed Annuity
Definition: A registered indexed annuiity is an individual index-linked annuity cortract registered as a security. The contract offers the ability to participate in
index-linked market gains while proving a level of protection against index-linked market losses. It is registered because it may lose money.
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Annuity 10 ‘OLI_PRODTYPE_VAR Variable Annuity

Definition: Variable annuities are investment products with insurance features. They allow the selection from a menu of investmert choices, typically mutual
funds. The value of a variable annuity depends on how the investment choices perform.

Annuity 57 OLI_PRODTYPE_IVA Variable Indexed Annuity

Definition: An individual variable and index-lirked annuity offering variable subaccount(s) and index-linked allocation strategies. The product offers the ability
to participate in index-linked market gains, while providing a level of protection against index-linked market losses.
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Existing DTCC Data Dictionary documentation
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3)  Business Scenario – (Used to determine Best Practices)

When communicating the product type code in the IFW messages, the insurance carrier will be able to accurate reflect the index product types using the additional product type codes. Registered Index Linked Annuities will use the type code of 56 (RXA). Fixed Indexed Annuities will use the type code of 58 (FIN). Variable Indexed Annuities will use the type code of 57.
4)  Standard Usage – (Should include specific field/code usage)

When communicating the product types, the insurance companies should ensure that the same product type code is used across all of the DTCC messages.  This change will bring the IFW messages in line with other DTCC files that already contain the codes for index annuities, for example the POV.
5)  Status Update:  

12/07/2021:
Enhancement request was reviewed by the Review Board. It was noted that these codes are not in the ACORD version that DTCC currently supports today therefore, they would need to be added as extension codes. The group approved to add these product type codes to 212 and 115 messages. This will be part of the next code list release.

Enhancement approved for January 2022 Code List Release
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