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• Commission Schedule (CST) and Fee & Expense (FET) User Interfaces (also known as 
Insurance Profile) are being integrated into Insurance Information Exchange (IIEX) to support a 
single data reference model for insurance data.    

o CST will be moved over on Thursday, March 31st.   FET will be migrated over the evening 
of  Thursday, June 30th.    

o This will require a change by the firm’s Super Access Coordinator (SAC) to move the 
operator’s permission over to IIEX – Policy. 

o If  the f irm is already set up to use to IIEX – Policy, then there is nothing additional the 
f irm’s SAC needs to do.   

o Any questions, please reach out to your relationship manager. 
 
• Spring Release – PSE - March 24th / Production – April 7th  

o Includes FAR, POV, and APP/SUB 
 

• Summer Release – PSE – June 30th / Production – July 21st   
o Includes ATT, COM, IFW, and PRP 

 
• P.I.E.R Upgrade – New Analytical Application & Enhanced MF & Insurance Reports 

o WMS, including mutual funds and I&RS, has been working internally to convert the 
P.I.E.R. to a new analytical application.  We are happy to announce as part of moving to 
the new processing application allowing us to offer an improved version of the PIER 
reports along with a new look and feel.   

o WMS will begin offering the new version of the reports in early March, commencing with 
the February 2022 report.   

o You will still access your firm’s reports from DTCC Portal, as you do today.  

 
 

 
 

Enhancements Re-Reviewed: 

 
IPS00688 – POV – Update Edit (CUSIP_Fund ID_SubFund) 
 

There are 3 parts to this enhancement request. Recommended record layout changes are as 
follows: 
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• Update POV edit - only match the first 14-characters of the 13/03 vs. 13/04 (to reflect 
documentation) 
 

• Add Asset Details Pointer to 13/03 and 13/04 records 
 

• Add Grouping Number to 13/04 record 
 

1. The 13/03 record will reflect the investment Strategy, while the 13/04 record will cover 

differing Rates. Specifically, for Indexed Funds a firm will have a Strategy (e.g., S&P500 
Index with CAP) which may include various investment dates (Index Term), each with 

differing Rates, and on occasion a firm may have two like Index Terms with differing 
Rates. The Sub Fund on the 13/04 will differentiate the investments in this situation.  

 
13/03 CUSIP9999FND01 .      . (no subfund) 
13/04 CUSIP9999FND01XXXXX 
13/04 CUSIP9999FND01YYYYY 

 
Documentation on the 13/04 record states that cusip/fund ID on 03 record must match 

the reported CUSIP/Fund ID on the 13/03 record.   
 

This enhancement request is to update the edit so that it reflects this documentation. 
The edit should only match the first 14-characters of the 13/03 vs. 13/04. 

 
2. For clarity and processing, submitter of request wants to have a Pointer which will 

associate the 13/04 records with a 13/03 record. This has been requested by 
distributors to ensure they are keeping the records in the correct sort/association order. 

 
13/03 Record – Asset Details Pointer 

13/04 Record – Asset Details Pointer 

 
3. To accommodate the situation where there are multiple 04 records sent to represent a 

single sub-investment (e.g. Bucket or Index Term), submitter of request wants to have a 
Grouping Number. This field will tie the 04 records together. (xx Grouping Number) 

 

13/03 Record – Investment 
13/04 Record – sub-investment (01) – various rates 

13/04 Record – sub-investment (01) – more rates 
13/04 Record – sub-investment (02) – dates and values 

13/04 Record – sub-investment (02) – more dates and values 
 

The Investment/Underlying Assets and Rates, Bands, Index information are enhanced, more 
Rate Types/Rates, and additional Values and Dates are being added. The 13/04 record has 
limited space, so multiple records will be used to communicate all the information on an 
investment. Submitter of request runs into differing implementations today where carriers 

use multiple 13/04s and the Fund Value may be repeated on each or left empty on 
subsequent rows. Due to this inconsistency they need to have an overt indication as to the 

relation between rows. Submitter of request have attempted to tie the 04 records together 
using the same Start/End dates but see inconsistencies here with related rows. 
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03/1/2022 
 
The enhancement was re-reviewed during the call but actually added more confusion to what is 
being asked and how to move forward.    
 
In summary, there are three key requested modifications to the POV file: 

 

1. Modify the edit on Fund Identifier which is located on 13/04 – Contract Band Guaranteed 

Loop 

a. New edit will be check on the first 14 bytes of the Fund Identifier (3111) against the 

Fund Identifier (19) on the 13/03 Contract Underlying Assets record. 

2. Add Asset Details Pointer, which will allow the 03 to be associated with the 04 records.   This 

is not needed and therefore withdrawn from this request. 
3. To accommodate the situation where there is multiple 04 records sent to represent a single 

sub-investment (e.g. Bucket or Index Term), submitter of request wants to have a Grouping 
Number. This field will tie the 04 records together. (xx Grouping Number) 

13/03 Record – Investment 
13/04 Record – sub-investment (01) – various rates 
13/04 Record – sub-investment (01) – more rates 
13/04 Record – sub-investment (02) – dates and values 
13/04 Record – sub-investment (02) – more dates and values 

 
From the prior meeting, it was determined that DTCC asked an incorrect question to the 
wrong persona.  An email was sent out to the distributors to determine a need to have a 
Grouping ID added to the 04 record.  It was determined this should not be up to the 

distributors but the carriers to determine if there is a need to allow for them to send various 
rates, dates and values that are allow on a single 04 record.  An email will be sent to the 
carriers requesting support.    
 

We will revisit the remaining portion of the enhancement on the next call. 
 

02/01/2022 
The first two parts of this request has been reviewed and approved.  There are still questions          
about the need to have a Grouping ID added. The firm asking for this information was not on 
the call to answer the outstanding questions.   
 
A portion of the enhancement has been approved.  We will revisit the remaining portion of 
the enhancement on the next call.  

 
01/04/2022 

The group reviewed the recommended changes. Members on the call were comfortable with 
the addition of a grouping number to tie the related 04 records together to represent a single 
sub-investment (e.g., Bucket or Index Term), however some members did not feel that a 
Pointer should be added; association of 04 records with respective 03 record is accounted for 
today based on current reporting process, and if Pointer is added, it will be redundant. There 
was push back on the call regarding implementing a Pointer and the potential impact it may 
have if implemented. After further discussion, it was determined to put this enhancement 
request on hold to allow time for the group to review the use cases and their reporting 
process more closely, to get a better sense from their end on how adding a Pointer will 

impact them. 
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12/07/21: 
The group reviewed the requested change. A firm on the call supported this request, adding 
on to the need and benefit a Pointer will have to current work process. It was questioned 

whether a Pointer would need to be added to the 13/04 record or on the 13/03 record. 
Submitter of request informed that Pointer is not on the 03 record but rather on the 04. 
Therefore, it would be added to the 04 record so that all related 04 records can be tied 
together accordingly. Furthermore, this Pointer will be optional however, down the road it 
may change to be required. Members on the call expressed that should Pointer be required; 
clearly defined use cases/best practice should be established. After further review, the group 
determined to put enhancement request on hold and revisit next month to allow parties to 
gather use cases and report back to the group. 

 
 

 
IPS00695 – POV – Security Type Code 
 
Today, there is support for identifying the security type on the outbound POV file, to identify 
the fund type (variable, money market, fixed, and index). The last couple of years, we added 
additional types of index ‘security’ type such as Index – Buffer and Index – Floor.   This allowed 

the carriers to identify the index strategy has protection for downside.   
 

The current codes allow the carriers to identify the Fixed Indexed no downside, with IDX, and 
for a strategy where there is downside protection, there is choice between IDB (Indexed, 

downside protected by Buffer) and IDF (Indexed, downside protected by Floor).   

 
Besides these two #3118 Codes none of the others indicate the method of calculation, it is just 

used specify what the upside potential but does not identify the type of protection (e.g., CAP, 
Participation).   

 
Additionally, there other methods that can be implemented to provide downside protection, 
(e.g., some products offer an Indexed Fund with a Downside Participation Rate) and the group 
does not want to keep adding new security types for ‘indexed with downside participation’ and 
all future scenarios of potential downside.   
 

To resolve this inconsistency in the IDB and IDF Security Type codes we have two options:  
 

1. Remove/deprecate IDB and IDF.  Only use IDX for an Indexed Strategy.  The user of the 

file can tell what type of Index Strategy this is by reviewing the Rate Types (e.g., upside 

CAP or Trigger; downside floor, buffer, or participation). 

2. Add code IDD for an Indexed Strategy with downside. 

 

3/1/2022:   Enhancement was approved.   The code IDD will be added to allow the carriers to 
identify the strategy ‘fund’ which has downside protection.   The following question was asked 

of the distributors to determine if there is a need to identify the index strategy or if they group 
all index types into a single group for performance reporting.   Very few responses were 

received; therefore we will add the code and allow the data consumer to drive the reporting of 
the security type on their side. 
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Enhancement approved for next code list release. 
 
02/01/2022:  Enhancement on hold.  Need to understand if the distributor uses of the Security 
Type to ‘group’ and identify underlying funds for performance purposes.  Do we need to define 
upside/downside or simply index strategy?   Distributors need to research and report back to 

DTCC, so we can speak more about on next month’s call. 
 
 
 
IPS00696 – POV – Next Event Date Edit 

 
The DSAC has been working on the data completion and leveraging the Insurance Information 

Exchange (IIEX) to ‘clean up’ of the data that is being reported by the insurance carriers. The 
DSAC members and DTCC are working with the Life Operations Managers Roundtable (OMR) 

group to automate the notification of life premiums due dates as well as the facilitation of 
money settlement.  The automated notification is looking to leverage the policy level data that 
is within Insurance Information Exchange (IIEX) and looking to the Positions and Valuations 
(POV) Event Record.  
 
The Life OMR group is looking to leverage the data that is being passed on the Contract Event 

(13/07).  Currently, POV has a Contract Event (13/07) record.  In this record, there is the ability 
for carriers to report multiple events on a particular policy.  This includes event types (item # 
3503) such as premiums, modal premiums, and withdrawals.  
 

▪ Event Period Type (3501) – Code List (Yearly, Bi-Monthly, Semi-Annual, Quarterly, 

Monthly, etc.)  

▪ Event Total Amount (3502) - Amount 

▪ Gross Net Indicator (3504) - Code List (Gross or Net) – typically Gross 

▪ Next Event Date (3505) – Date of the next event (premium due)   

 

Today, many of these events are being sent but without key data elements. DSAC is requesting 
when sending Premiums (P3) or Modal Premium (MP) Event Types (3503) that the Next Event 

Date (3505) will become optional/conditional.     
 

 
03/01/2022:  Feedback from firms is that this is needed.  However, it will take time to make the 

modifications.  The enhancement will be placed on hold until Fall 2023.   

 
 Enhancement on hold until a future release. 

 
 

02/01/2022:  Enhancement on hold.  The board requested additional time to review this 
enhancement internally and report back on next month’s call.   Additionally, it will be requested 
with the Life OMR work group for additional direction.  This will be mandatory change on an 
optional record. 
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IPS00696 – POV/FAR/APP/SUB – Add IRS Qualification Codes 
 
RiverSource began selling qualified plans in AnnuityNet in 2021.  To make it work correctly, it is 
being requested to add additional I&RS Qualification Code types to the code list so when the 
feeds are sent, we are passing the correct Qual Types.  We need these Qualification types 

added: 
 

• 401(a) Custodial Money Purchase  

• 401(a) Custodial Profit Sharing 

• Target Benefit Plan 

• TSA 501c(3) 

• TSA Optional Retirement Program (ORP) 
 
 

03/1/2022:  Based on the feedback from Riversource, only two new codes are needed. DTCC 
shared this with the board and the enhancement was approved for the May code list release. 
 

•  Target Benefit Plan (code = 36) – a type of work-sponsored retirement plan. When 

the employer sets up a plan, they give each employee an estimate of the payout 

they would receive during retirement, which is the target benefit. 

• Texas ORP (code = 41) – Optional Retirement plan for employees of universities 

Enhancement approved for next code list release.  

 
02/01/2022:  Definitions were supplied by Brian.  In addition, based on the feedback from the 

group, it was determined that only the following three (3) codes are needed as the other are 
already supported.  ‘Custodian’ is a type of ownership and not a plan type.    

 

• Target Benefit Plan – a type of work-sponsored retirement plan. When the employer 

sets up a plan, they give each employee an estimate of the payout they would 

receive during retirement, which is the target benefit. 

• 501c3 – Retirement plan for non-profit organizations 

• Texas ORP – Optional Retirement plan for employees of universities 

DTCC will work with ACORD and OE vendors to understand the new codes.   
Enhancement on hold until March meeting.  

 
 

IPS00699 – POV – Add New Index Value 

 
There is a need to track and communicate the beginning/reference index value for an indexed 

fund.  This value may be set at the beginning of the Index Term or may be ‘reset’ based upon 
product rules. 
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The request is to add a new field within the 13/04 record to identifying the beginning reference 
index value. 
 
03/1/2022: An email was sent out to distributor members of the review board.  No one that 
responded indicated they would need this value.  Therefore, this enhancement was withdrawn 

until there is a business need for it to be added.  
 

Enhancement withdrawn   
 
02/01/2022 – Enhancement on hold.  Carriers are questioning the need for this value.  It is 

public information and should not be part of POV even it is adjusted by the carrier, based on 
product rules.   

 
No distributor on the call said they were looking to receive it. Wendell will take back to the 

carrier client to determine if they are working with any specific distributors.  Is there a better 
place to pass this information over to the distributor?    Enhancement on hold.   
 

New Enhancements to Review: 

 
No new enhancements 

Discussion Items: 

 
 

POV – Underlying Contract Assets with negative values  

 

Allianz Life (Aaron Felia):  

Question: how we should display a negative value of an allocation? 
Allianz don’t see anything in the C1303 underlying assets record layout  on how to reflect 
a negative amount. Ask how other carrier’s might be handling it?  

 
 
 
Only one carrier had a use case to report a negative value.  No distributor responded positively 
they wanted to have a negative value report.  Currently, there is no need to modify the POV file to 
support.   
 
 

IFT (BIN): Reject Code (990) defined as ‘DTCC – New code to be added’ 

 

Only one carrier responded to the usage of this code.   We will be reaching out to the carrier 

that sent this code and inform them that we will be removing this code from the carrier reject 

code list options.   

 

Enhancement will be submitted and presented to the review board on next month’s call.   
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Usage of FAR & COM to ‘return’ advisory fees to the BD 

 

Since 2010, DTCC has seen an increase in carrier submitting files on products that are defined 
as fee-based annuities.  The information is being passed through Positions and Valuations 
(POV), Financial Activity Reporting (FAR) and Commissions (COM).  DTCC allows the carrier to 

identify specific Product CUSIPs to determine if it is a fee-based or commission-based product.   
Today, DTCC has 238 unique Product CUSIPs identified as fee-based by 42 different insurance 

carrier participant numbers. In addition, DTCC is seeing less than 3% of the new business is 
represented as fee-based activity.  However, IRI is reporting fee-based fixed index annuities 

reaching the market.  However, the trend foretells more versatility for fee-based advisors in 
terms of the types of annuity products that can be seamlessly used in wrap accounts.   
 

There is a need to define the standard usage of the fee-based products within the DTCC 
services, specifically the FAR and COM files. 

 
A small group will be created to discuss best practice and standard usage for reporting and 
settling of advisory fees, via DTCC services.  Call is scheduled for Monday, March 21st @ 
3:00pm.   Please let DTCC know if you are interested in participating.  
 
 

 

 

 

 
 

 

Next Call:  
 
Tuesday, April 5th at 2:00 – 3:30pm ET 


