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Meeting Minutes

Announcements:

· Spring 2023 Enhancement Release 

· Impacted products:  FET, IFW, STL
· PSE – February 23, 2023
· Production – March 16, 2023
· Reminder was given of the Spring 2023 Enhancement Release. The enhancement release will go into PSE on February 23 and in Production on March 16. The tech specs and all other supporting documents are posted on the website. Clients who process with any or all of these services are encouraged to test their application processing in PSE prior to the production implementation date.


· March 2023 Code List Release: PSE (test): February 23; Production: March 16
· Asset Pricing (AAP)
· Initial Application and Subsequent Premium (APP/SUB)
· In Force Web Transactions (IFW)

Enhancements Re-Reviewed:

· IPS00713 – POV FAR – Support Index Product Details

· In 2021, over 55 new data elements were identified by the industry work group to accurately communicate information on Index Annuities.  This includes fixed, registered, and variable index annuities. The use cases were defined as Simple (single term/bucket) or Complex (multiple terms/buckets with same or different dates and rates) strategy models. A complete review of the 55 data elements were completed by both ACORD and DTCC based on each data structure (XML versus EDI).  DTCC identified that approximately 25 data elements were missing and categorizes the data elements product, fund, and underlying fund details based on the current Positions and Valuations (POV) as well as the Financial Activity Reporting (FAR) layouts.

· 02/07/2023 status:  
· There was not enough time to review this enhancement request on the call. Many Review Board firms participated with the Index Work Group, received work group information, provided feedback and are familiar with these enhancements. Client who are not familiar with the Index updates should contact their relationship manager to communicate their need for addition information.  
· DTCC has scheduled a question/answer session regarding this request and the modifications identified for both POV and FAR.  This session is scheduled for Friday, February 24th at 2:00pm – 3:00pm ET.  If you are unable to join and would like to schedule a one-on-one discussion, please do not hesitate to reach out to Jeanann Smith (jsmith@dtcc.com)  

Enhancement approved for Summer 2023 Enhancement Release


· IPS00720 – APP IFW POV – Add Beneficiary Designation Options

· Currently there is no ability to include a beneficiary distribution method (e.g., Per Stripes or Pro Rata) for inbound APPs or outbound POV files.  This could be a downstream impact to the client and beneficiary allocations if not set up correctly at the time of the application.  This enhancement requests to add to both of these services as well as In Force Web Transactions (IFW) to allow change of beneficiary to support these distribution methods. 

· 02/07/2023 status: 
· The submitter of this request was not available to attend the February Review Board meeting. Review Board members stated this is a topic they want to see incorporated within I&RS processing. The Review Board decided to schedule a separate call with the owner of this enhancement and other interested Review Board members to discuss this topic in a separate focused call and decide on any needed updates to support this enhancement. Review Board members were asked to submit their use cases for supporting the beneficiary designation (Per Stirpes and Per Capita). ACORD had provided DTCC with several use cases generated from a Life Insurance work group. 
· This call is scheduled for Friday, February 17th at 2:00pm – 3:00pm ET to discuss the different use cases.  If you would like to join this call, please do not hesitate to reach out to Jeanann Smith (jsmith@dtcc.com).  
· As more information becomes available, it will be presented to the Review Board.
This enhancement is pending


New Enhancements to Review:

· IPS00724 – APP SUB – Add New Entity & Agent Signed Date Fields

· Distributors and carriers need a means to pass the date application was signed by each party and be able to pass unique date for roles which can be associated with multiple parties e.g., Trustee. An application can have more than one trustees.
· Enhancement submitter is recommending using existing Filler to add new date field (YYYYDDMM) for Participant Signed Date (on the 33/1717 Contract Entity ID record) and remove the codes within 13/02 code list (4278) – since it only applies to natural participants.

· 02/07/2023 status: 
· The carriers shared they do not need to know when each entity (trustee) signs the electronic documents.  Therefore, due to a limited interest in supporting this Enhancement Request from Review Board carriers, this enhancement was withdrawn from approval consideration.
Enhancement was Withdrawn


· IPS00725 – STL – Support Life Premium Sub Types

· To support life premium settlements, via Settlements for Insurance (STL), there is a need to add new transaction sub types to support the different types of life premiums. 

· 02/07/2023 status: 
· The Review Board was presented this enhancement to expand the Settlement Processing for Insurance (STL) service to support the submission of Life Premiums from Broker to Carrier. This enhanced service would complement the planned Insurance Information Exchange (IEX) function of scheduling alerts to upcoming policy due premiums. Although these 2 services are unique and are available independently, both work together to alert the client of premium due (IEX) and complete the submission of money settlement (STL) to satisfy the premium due obligation.  

Enhancement approved for Summer 2023 Enhancement Release

Discussion Items:

· APP/SUB – Question & Answer Mapping – Standard Usage Update

· A carrier reached out to DTCC regarding the OE platforms’ implementation of the Question (33/35 – 50) and Answer (33/35 – 51) records.  There seems to be different usage of the Answer Type and Answer ID on the Answer (51) record.
· There may need to be an edit modification to the 51 record or create standard usage, but more to come as different options will be submitted to DTCC for review. 
· The findings will be discussed during the January 2023 meeting.

· 01/03/2023 status: 
· DTCC informed that since the last call, no use cases were submitted to DTCC. As such, a reminder was given to the Review Board group to share use cases in support of this discussion, to then walk through on the next call. A few members on the call did report they sent use cases over to DTCC. All information will be gathered and discussed in the next call.
· 02/07/2023 status: 
· The Review Board agreed as a best practice, the Order Entry submitters of the Application file should include the ‘Text Response’ field with their APP submission. The Text Response field will remain as optional, but the best practice is to populate this field and be consistent with what is being identified with the ‘Answer ID’ field.
· Answer ID – assigned value for question’s answer
· Text Response – readable and interpreted value of the Answer ID

A standard usage document will be created and posted to the I&RS website.

· APP/SUB – Reporting of All Plan Type Transfers on 1035 Qualified Transfer Records

· The Review Board group discussed on reporting of all plan type Transfers on 1035 Qualified Transfer Records in APP/SUB (13, 14, 15 records). On the call, it was mentioned that these records are not only used for cash transactions but for liquidations and other transactions as well. The group were questioned whether these records should be available for all Transfers and not restricted to 1035 Qualified Transfers. The Review Board agreed these records should be available for all Transfers and not restricted to 1035 Qualified Transfers.  The APP/SUB Data Dictionary record names will not be changed


· FAR Working Group:
· Life vs Annuity usage
· Interest Crediting usage

· A separate call will be formed to review the FAR Code List, Transaction Identifier (item # 5057) and identify codes which align with Life vs Annuity or both.  This call is scheduled for Tuesday, February 14th at 3:00pm – 4:00pm ET.  If you are interested in participating, please contact Jeanann Smith (jsmith@dtcc.com).



Next Call: 

Tuesday, March 7th at 2:00 – 3:30pm ET
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