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To: ALL PARTICIPANTS

Subject: NSCC TO BEGIN COLLECTION OF BATS Exchange
REGULATORY FEES

Effective later this month NSCC will begin collecting the BATS Exchange Regulatory Fees pertaining
to SEC covered sales through the consolidated settlement system.

NSCC shall collect the BATS Exchange Fees on the 15" calendar day of the month, provided that if
such day is other than an NSCC business/settlement day, on the next succeeding NSCC
business/settlement day. The activity will represent the previous month’s activity.

November 2008 SEC fees will be for the settle dates of 11/6/08 through 11/28/08 (trade
dates 11/3/08 through 11/24/08). December 2008 SEC fees will be for settle dates of 12/1/08 through
12/31/08 (trade dates 11/25/08 through 12/26/08).

The Settlement Category Code will be #59 with the description of "BATS REGULATORY FEES".

A BATS Exchange generated invoice will be forwarded to firms as a confirmation of these fees. If you
have any questions regarding the calculation or amount of these fees, please contact the following:
e BATS Billing Team — (913) 815-7003 or billing@batstrading.com

BATS Exchange has also issued an Important Notice which can be found using the following link:
http://www.batstrading.com/regulation_pdf/clearing_firm_notice.pdf or going to the BATS website -
Regulation Tab and clicking on Regulatory Fee Notice link on left hand side.

If you have additional questions, please call your Relationship Manager or e-mail the undersigned at
iresler@dtcc.com.

lan Resler
Product Management

Non-Confidential

DTCC is now offering enhanced access to all important notices via a new, Web-based subscription service. The new notification system
leverages RSS Newsfeeds, providing significant benefits including real-time updates and customizable delivery. To learn more and to set up
your own DTCC RSS alerts, visit http://www.dtcc.com/subscription _form.php.
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