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*kkhkk Revised*****

Subject: Important Tax Information
Northern Graphite

The Depository Trust Company received the attached correspondence containing Tax Information. If
applicable, please consult your tax advisor to ensure proper treatment of this event.

Important Legal Information: The Depository Trust Company (“DTC”) does not represent or warrant the accuracy, adequacy,
timeliness, completeness or fitness for any particular purpose of the information contained in this communication, which is based in part
on information obtained from third parties and not independently verified by DTC and which is provided as is. The information contained
in this communication is not intended to be a substitute for obtaining tax advice from an appropriate professional advisor. In providing
this communication, DTC shall not be liable for (1) any loss resulting directly or indirectly from mistakes, errors, omissions, interruptions,
delays or defects in such communication, unless caused directly by gross negligence or willful misconduct on the part of DTC, and (2) any
special, consequential, exemplary, incidental or punitive damages.

To ensure compliance with Internal Revenue Service Circular 230, you are hereby notified that: (a) any discussion of federal tax issues
contained or referred to herein is not intended or written to be used, and cannot be used, for the purpose of avoiding penalties that may be
imposed under the Internal Revenue Code; and (b) as a matter of policy, DTC does not provide tax, legal or accounting advice and
accordingly, you should consult your own tax, legal and accounting advisor before engaging in any transaction.

DTCC offers enhanced access to all important notices via a Web-based subscription service.

The notification system leverages RSS Newsfeeds, providing significant benefits including

real-time updates and customizable delivery. To learn more and to set up your own DTCC RSS

alerts, visit http://www.dtcc.com/subscription_form.php. Non-Confidential
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MINDESTA INC.

MINDESTA REITERATES INFORMATION RELATING TO NORTHERN SHARE
DISTRIBUTION

Ottawa, Canada — February 10, 2012 —Mindesta Inc. (OTCBB: MDST) wishes to reiterate information provided
in its 8K disclosure of January 30, 2012 and information provided to shareholders through Heritage Transfer
Agency, Inc. (the Company’s transfer agent) (“Heritage”) and Depository Trust and Clearing Corporation
(“DTCC”) on its estimate of taxable dividend per share included in its recent distribution to shareholders. At
the close of trading on January 25, 2012, Mindesta Inc. (the “Company” or “Mindesta”) completed the
previously-announced distribution to the Company’s shareholders (the “Distribution”) of a majority of the
shares of Northern Graphite Corporation (“Northern”) common stock owned by the Company. The Distribution
of 9,413,581 shares of Northern owned by the Company (approximately 25% of the Northern common shares
outstanding) was made to Company shareholders on the basis of one share of Northern common stock for
each share of Company common stock held.

Based upon the closing price of the Northern common stock on the TSX Venture Exchange (“TSVX”) on January
25, 2012, the day of the Distribution, and taking into account an appropriate liquidity discount, the Company
had estimated that the aggregate market value of the shares distributed was US$9,967,000. Therefore,
Mindesta has estimated the value of the shares distributed at USS1.0588 per share. Mindesta Inc. has also
provided an estimate of the value of the taxable dividend of US$0.0833 per share on the Distribution to
Heritage and DTCC. The balance of the dividend, being USS0.9755 per share, represents a return of capital.
Shareholders that are non-US residents are subject to US tax withholdings calculated on the taxable dividend
estimate of the Distribution. Any questions in that regard, including further questions regarding U.S. tax
withholding obligations relating to the Distribution (described in the Information Statement provided to
shareholders on or about January 6, 2012), should be directed by registered holders to Heritage and by non-
registered holders to their respective brokers.

For additional information, please contact: Gregory Bowes, CEO  (613) 241-9959

This press release contains forward-looking statements, which can be identified by the use of statements that
include words such as "could", "potential", "believe", "expect", "anticipate", "intend", "plan", "likely", "will" or
other similar words or phrases. These statements are only current predictions and are subject to known and
unknown risks, uncertainties and other factors that may cause our or our industry's actual results, levels of
activity, performance or achievements to be materially different from those anticipated by the forward-looking
statements. The Company does not intend, and does not assume any obligation, to update forward-looking
statements, whether as a result of new information, future events or otherwise, unless otherwise required by

applicable securities laws. Readers should not place undue reliance on forward-looking statements.

NO REGULATORY AUTHORITY HAS APPROVED OR DISAPPROVED OF THE CONTENTS OF THIS RELEASE



