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****REVISED****

JPMorgan has advised DTCC of this important information regarding French Financial Transaction Tax
(FTT). Participants are encouraged to read this important information immediately.

Important Legal Information: The Depository Trust Company (“DTC”) does not represent or warrant the accuracy, adequacy,
timeliness, completeness or fitness for any particular purpose of the information contained in this communication, which is based in part
on information obtained from third parties and not independently verified by DTC and which is provided as is. The information contained
in this communication is not intended to be a substitute for obtaining tax advice from an appropriate professional advisor. In providing
this communication, DTC shall not be liable for (1) any loss resulting directly or indirectly from mistakes, errors, omissions, interruptions,
delays or defects in such communication, unless caused directly by gross negligence or willful misconduct on the part of DTC, and (2) any
special, consequential, exemplary, incidental or punitive damages.

To ensure compliance with Internal Revenue Service Circular 230, you are hereby notified that: (a) any discussion of federal tax issues
contained or referred to herein is not intended or written to be used, and cannot be used, for the purpose of avoiding penalties that may
be imposed under the Internal Revenue Code; and (b) as a matter of policy, DTC does not provide tax, legal or accounting advice and
accordingly, you should consult your own tax, legal and accounting advisor before engaging in any transaction.

DTCC offers enhanced access to all important notices via a Web-based subscription service.

The notification system leverages RSS Newsfeeds, providing significant benefits including

real-time updates and customizable delivery. To learn more and to set up your own DTCC RSS

alerts, visit http://www.dtcc.com/subscription _form.php. Non-Confidential
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DR Market Announcement J.P.Morgan

Books Open Announcement

July 31, 2012

JPMorgan’s issuance and cancellation books are open for the following French DR programs, effective immediately.

DR Program CUsSIP

AIR LIQUIDE 009126202
ALSTOM SA 021244207
BNP PARIBAS 05565A103, 05565A202
CAP GEMINI SA 139098107
CREDIT AGRICOLE SA 225313105
DANONE 236367100
DASSAULT SYSTEMES SA 237545108
EDF 285039103
FRANCE TELECOM 35177Q105
L'OREAL SA 502117203
LAFARGE SA 505861401
LVMH SA 502441306
PEUGEOT SA 716825500
SAFRAN SA 786584102
SANOFI 80105N105
THALES SA 883219107
VALEO SA 919134304
VALLOUREC SA 92023R308
VINCI SA 927320101
VIVENDI SA 928527201

About JPMorgan Chase & Co.

JPMorgan Chase & Co. (NYSE: JPM) is a leading global financial services firm with assets of $2.1 trillion and operations in more than 60 countries.
The firm is a leader in investment banking, financial services for consumers, small business and commercial banking, financial transaction processing,
asset management and private equity. A component of the Dow Jones Industrial Average, JPMorgan Chase & Co. serves millions of consumers in the
United States and many of the world's most prominent corporate, institutional and government clients under its J.P. Morgan and Chase brands.
Information about JPMorgan Chase & Co. is available at www.jpmorganchase.com.

Disclosures and important information

For market information on Depositary Receipts (DRs) and international equities, go to J.P. Morgan’s award-winning Web site adr.com. For more
information on J.P. Morgan’s Depositary Receipt services, go to jpmorgan.com/visit/adr. J.P. Morgan collects fees ("Fees") from holders of depositary
receipts. These Fees are described in the deposit agreement and may include, without limitation, Fees for (i) the issuance and cancellation of
depositary receipts, (i) services performed in administering the depositary receipts and (iii) distributions of cash. In most cases, J.P. Morgan
reimburses the issuer for certain expenses related to the depositary receipts program and incurred by the issuer in connection with such program or
shares revenue with the issuer received by J.P. Morgan from such Fees or revenues generated in connection with the program. This announcement is
subject to change without notice and is provided solely for general information purposes. Information herein is believed to be reliable, J.P. Morgan does
not make any representation or warranty, whether expressed or implied, in relation to the completeness, accuracy, currency or reliability of the
information contained in this announcement nor as to the legal, regulatory, financial or tax implications of the matters referred herein. Neither this
announcement nor the information contained herein constitutes an offer or solicitation by J.P. Morgan for the purchase or sale of any securities nor
does it constitute a solicitation to any person in any jurisdiction where solicitation would be unlawful. An offering is made by means of a prospectus only.
Services offered through JPMorgan Chase Bank, N.A. and J.P. Morgan Securities Inc., member NYSE/NASD/SIPC.
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