
IMPORTANT NOTICE 
 

 

 
 

#:                   MS#138 
Date:  February 5, 2013 
To:  Distribution  
From:  Legal Department 
Subject:  Revisions to the MarkitSERV Operating Procedures 

 
This notice refers to updates specific to the MarkitSERV Operating Procedures (the “Operating Procedures”).  
Capitalized terms used herein and not otherwise defined shall have those meaning referenced in the Operating 
Procedures. 
 
As described in the Important Notice MS#129 distributed on September 26, 2012, MarkitSERV implemented 
enhancements to DSMatch for Credit products to facilitate transmission of information, with respect to transactions 
confirmed through DSMatch, that is required to be reported by or on behalf of Users to a registered swap data 
repository and added the Real-Time and Regulatory Reporting Supplement (the “Supplement”) reflecting the provision 
of these reporting services. 
 
The Supplement has been updated with additional data elements, effective as of October 31, 2012 and language to 
clarify that MarkitSERV will initially report information pursuant to the terms of the Supplement only to the DTCC Data 
Repository (U.S.) LLC and to the Global Trade Repository operated by DTCC Data Repository Limited. See attached 
blackline of the Supplement. 

 
In addition, the Pricing Schedule in Appendix A to the Operating Procedures has been updated with language 
describing the treatment of billing adjustments and will be posted on the Client Area for DSMatch documentation on 
the MarkitSERV website at http://www.markitserv.com/ms-en/. 
 
Any questions or comments regarding this Important Notice or MarkitSERV in general should be directed to your 
MarkitSERV client account representative CAG@markitSERV.com. 
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Rev. 2012-13-1 


(Release Revised Date September 28, 2012February 5, 2013) 


 


REAL-TIME AND REGULATORY REPORTING SUPPLEMENT  


TO MARKITSERV OPERATING PROCEDURES 


1. Introduction 


This supplement (this “Supplement”) is a part of the MarkitSERV Operating Procedures 


(“Operating Procedures”) and governs certain reporting services (the “Reporting Services”) 


provided by the Company with respect to transactions confirmed through the Company’s 


DSMatch Confirmation Service.  Capitalized terms used in this Supplement and not defined 


herein are used as defined elsewhere in the Operating Procedures.   


Pursuant to the Reporting Services, the Company will transmit, on behalf of Users, information 


with respect to transactions confirmed through the DSMatch Confirmation Service that is 


required to be reported by or on behalf of Users to a registered swap data repository (an “SDR”) 


pursuant to the real-time reporting requirements under Part 43 of the rules of the Commodity 


Futures Trading Commission (“CFTC”) and the regulatory reporting requirements under Parts 45 


and 46 of the CFTC rules.  The Company may also report such information, whether or not 


legally required to be reported, to a global trade repository (a “GTR”, and collectively with any 


SDR, a “Repository”).  Initially, the Company will report such information only to the DTCC 


Data Repository (U.S.) LLC, a registered SDR and to the Global Trade Repository operated by 


DTCC Data Repository Limited.  The technical specifications of the applicable reporting 


functionality will be set forth from time to time in Applicable Publications or by Important 


Notice.  The use and reporting of such data by a Repository will be governed by the applicable 


rules or operating procedures (however described) of that Repository. 


The Company will designate from time to time by Important Notice or Applicable Publications 


the types of transactions that will be subject to the Reporting Service (“Eligible Reporting 


Transactions”).  Initially, the Eligible Reporting Transactions will include specific categories of 


credit derivatives.  


2. Historic Data 


With respect to transactions confirmed through the DSMatch Confirmation Service and reported 


to a Repository prior to a date to be specified by the Company by Important Notice, each User 


hereby agrees that the Company will send to the Repository any necessary updates to the 


Reporting Counterparty and Reporting Jurisdiction fields described in Data Elements 22 and 23 


below (a “Reporting Update”).  The Company will specify as the Unique Swap Identifier the 


DTCC Trade Reference Identifier (with DTCC as the USI Prefix).   


3. Certain Legal Considerations 
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For the avoidance of doubt, the Important Legal Information provisions of the Operating 


Procedures shall be applicable to the provision of the Reporting Service described in this 


Supplement. 


Notwithstanding anything to the contrary in the Operating Procedures, each User, by virtue of 


submitting an Eligible Reporting Transaction to the DS Match Confirmation Service, hereby 


agrees and consents to the transmission of relevant trade data from the Transaction Record to the 


Repository as part of the Reporting Service.  The Company shall not be responsible for the 


Repository’s use or disclosure of any such data.  In addition, the Company shall rely on, and 


shall not be responsible for, the accuracy of all data submitted to the Company and used by the 


Company in providing the Reporting Services.  Without prejudice to the Company’s liabilities as 


set forth in the Operating Procedures, the Company will not be responsible for a User’s 


compliance with any reporting requirements applicable to it under Applicable Law or for the 


consequences to such User of any failure to comply with such requirements. 


Each User is responsible for determining the applicable effectiveness and/or consequences to it 


of its use of the Reporting Service as a means of compliance with the regulatory reporting 


requirements applicable to it.  In providing the Reporting Service, the Company is merely 


providing a service intended to facilitate compliance by Users with the requirements for 


regulatory reporting of swap data.  The Company will not be liable for any User’s failure to 


comply with any such requirements.   


As set forth more fully in Applicable Publications, where the User has so elected, the Company 


will make certain determinations as to reporting obligations based on data provided in the 


Additional Data Elements (as defined below) (which may be derived from static data provided 


by a User) and the Transaction Record and certain industry-agreed procedures.  The Company 


will solely act on the basis of such information and procedures, and will not engage in any other 


determinations or processing as part of the Reporting Service.  Accordingly, the Company makes 


no representation or warranty as to the adequacy of such procedures and is not making a legal 


determination as to whether, or to whom, particular transactions may need to be reported.  


Each User shall be responsible for paying such fees and charges applicable to it for this 


Reporting Service as set out in Appendix A (Pricing Schedule) to the Operating Procedures. 


4. Transaction Record Data Elements 


Each Transaction Record for an Eligible Reporting Transaction may include the data elements 


set out in the table below (the “Additional Data Elements”), in addition to the data elements 


otherwise provided by the Operating Procedures (or an appendix thereto) for the relevant product 


type.  The following data elements which shall have the meanings set forth or contemplated in 


the relevant Operating Procedures, Applicable Publications or Important Notice or any other 


resource identified therein.  Transaction Records that do not contain required values for certain 


data elements will be rejected by the System.  Actual Transaction Records submitted by Users 


may be different in terms of appearance and in the manner in which information is to be 


provided (e.g., data elements may be specified in FpML).  Users should consult the Applicable 


Publications for further information on the inputting of data. 
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# Data Element Name 
Required/Optional/ Conditional 


(R/O/C) 
Matching   


(Y/N) 
Means of Specifying Information Validation 


  For All Terminations         


1 Transaction Type R No Specify “ReportingUpdate” “ReportingUpdate” 


2 Product Type R No Specify “CreditDefaultSwapShort” or 
“CreditDefaultSwapIndex” or 
“CreditDefaultSwapIndexTranche” 


“CreditDefaultSwapShort” or 
“CreditDefaultSwapIndex” or 
“CreditDefaultSwapIndexTranche” 


3 Originator ID R Yes Specify 1-20 Character Participant ID 20 character limit 


4 Underlying Transaction Type R Yes Specify Trade, Termination, Increase, 
Amendment, Assignment or Backload. 


Trade, Termination, Increase, Amendment, 
Assignment or Backload. 


5 Execution Timestamp O 
 


Defaulted to time of submission to 
DSMatch when participant is opted in 


to RT reporting and a value is not 
provided. 


No Specify UTC timestamp and appropriate 
offsetting for local timezones must be applied 
prior to submission. 


UTC timestamp in valid date format 


6 Execution Venue O 
 


Defaulted to "OffFacility" when 
participant is opted in to RT reporting 


and a value is not provided. 


No Specify "SEF", "DCM" or "OffFacility" 
 


"SEF", "DCM" or "OffFacility" 


7 Clearing DCO O 
 


Defaulted to "N" when participant is 
opted in to RT reporting and a value is 


not provided. 


No Specify "Y" or "N" or any valid DSMatch 
Participant ID. 


"Y" or "N" or any valid DSMatch Participant 
ID. 


8 Additional Price Notation - 
Price Type 


C - required where Additional Price 
Notation - Price is populated. 
Otherwise, not required. 
 
Where used, must be the same as 
Price Notation - Price Type 


No Specify "Percentage", "Price", "Basis Points", 
“Upfront Points” 


"Percentage", "Price", "Basis Points", Upfront 
Points” 


9 Additional Price Notation - 
Price 


O No Describes any additional price data relevant to 
the swap. Negative values accepted. 
 


[250] character limit 


10 Nonstandard Flag O 
 


Defaulted to "N" when participant is 
opted in to RT reporting and a value is 


not provided. 


No Specify "Y" or "N" 
 
An indication that the reportable swap 
transaction has one or more additional term(s) 
or provision(s), other than those listed in the 


"Y" or "N" 
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required real-time data fields, that materially 
affect(s) the price of the reportable swap 
transaction. Reportable swap transactions that 
are reported with this designation would be non-
standardized (bespoke) swaps. 


11 Off Platform Verification O No Specify "Electronic" or "NonElectronic". 
 
Indicates if the data was electronically verified 
or verified by non-electronic means off platform.  
This field will be used to populate the 
Verification Type field at the GTR. 
 
"Unverified" is not currently a supported value 
on input to DSMatch. 


"Electronic" or "NonElectronic". 


12 Reporting Desk ID O No Specify unique identifier for the trading desk.   
 
This is a separate field to Desk ID in the 
Workflow Fields and will contain a distinct value. 
 
 


40 character limit 


13 Reporting Broker ID O No Specify unique identifier for the broker.   
 
This is a separate field to Broker Name in the 
Workflow Fields and will contain a distinct value. 
 
 


40 character limit 


14 USI Prefix C - required where USI provided, not 
allowed otherwise. 
 
Must be same as underlying for 
Amendment, Increase, 
PartialTermination transactions. 
 
If not provided, "DTCCTRI" will be 
used in submissions to the GTR. 


No Specify prefix for the Unique Swap Identifier. 
 
 


40 character limit 


15 USI C - required where the Reporting 
Counterparty is the submitter, the 
Reporting Jurisdiction is CFTC and 
the participant has not opted for 
MarkitSERV to generate USIs.  
Optional otherwise. 
 
Must be same as underlying for 
Amendment, Increase and 
PartialTermination transactions. 
 
This field will be ignored where the 
submitter is not the RCP. 
 
If no USI is provided and the 


No Specify Unique Swap Identifier 
 
 


40 character limit 
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Jurisdiction is not CFTC then the 
DTCC TRI will be used in submissions 
to the GTR. 
 
This value can be modified, post-
Confirmation, if no Post Trade Events 
have been performed on the trade and 
the submitter is the RCP. 


16 Old Transaction USI Prefix C - required where Old Transaction 
USI is provided. 
 
Should only be provided on Outside 
Assignments, will be overwritten on 
Inside Assignments. 


No Specify USI Prefix of the Old Transaction on an 
assignment. 
 
 


40 character limit 


17 Old Transaction USI O 
 


Should only be provided on Outside 
Assignments, will be overwritten on 


Inside Assignments. 


No Specify USI of the Old Transaction on an 
assignment. 
 
 


40 character limit 


18 Block USI Prefix C - required where Block USI is 
provided. 


No Specify the USI Prefix of the block trade to be 
referenced. 
 
 


40 character limit 


19 Block USI   O No Specify the USI of the block trade to be 
referenced. 
 


40 character limit 


20 Prior USI Prefix C – required if Prior USI is provided, 
otherwise, not allowed otherwise. 


No Depicts the prefixes of any additional USIs 
relating to the transaction. 
 
The Number of Prior USI Prefix values must 
equal number of values in the Prior USI field.  
The order of submitted Prior USI Prefixes 
determine which Prior USIs they correspond to. 


40 character limit per element.  Each 
element must be separated using a comma. 


 


21 Prior USI O No Depicts any additional USIs relating to the 
transaction. 
 
 


40 character limit per element.  Each 
element must be separated using a comma. 


22 Reporting Counterparty C – required where Reporting 
Jurisdiction is provided. 
 
[If not provided, and participant has 
elected for DSMatch to determine 
reporting obligations, will be defaulted 
based on industry rules.] 
 
This field is conditionally matching and 
will mismatch only in the following 
circumstances: 
 - Participant and Counterparty 
provide different RCP values. 


Conditional, 
when 
present 


Specify Participant ID Valid identifier 
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 - Participant indicates RCP is 
Counterparty and Counterparty 
provides a blank value. 
 
This field will match where Participant 
indicates RCP is themselves and 
Counterparty provides a blank value. 
 
Must be same as underlying for 
Amendment, Increase, 
PartialTermination transactions. 
 
If no RCP was specified on the trade, 
this field can be modified post-
Confirmation where there are no Post 
Trade Events on the trade, such that a 
user can indicate they are the RCP. 


23 Reporting Jurisdiction C - required where Reporting 
Counterparty is provided. 
 
If not provided, and participant has 
elected for DSMatch to determine 
reporting obligations, will be defaulted 
based on industry rules. 
 
If no Reporting Jurisdiction was 
specified on the trade, a Reporting 
Jurisdiction can be added post-
Confirmation if there are no Post 
Trade Events on the trade. 


No Specify "CFTC" "CFTC" 


24 RT Report Flag O 
 


If not provided, will be determined 
based on participant preferences. 


No Specify “Y" or "N" 
 
Indicates whether the trade should be 
considered for RT reporting.  


“Y" or "N" 


25 PET Report Flag O 
 


If not provided, will be determined 
based on participant preferences. 


No Specify "Y" or "N" 
 
Indicates whether the trade should be 
considered for PET reporting.  


"Y" or "N" 


26 Collateralized O 
 


Defaulted to participant preference 
where participant is opted in to RT 


reporting and a value is not provided. 
 


Defaulted to "Uncollateralized" where 
no participant preference, Clearing 


DCO = "false" and Independent 
Amount = 0. 


 
Defaulted to "OneWay" where no 


No Specify "Uncollateralized", "Partially", 
"OneWay", "Fully" 
 
 


"Uncollateralized", "Partially", "OneWay", 
"Fully" 
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participant preference, Clearing DCO 
= "false" and Independent Amount > 


0. 


27 Trader ID  O No Specify unique identifier for the trader. 
 
 


40 character limit 


28 Broker Location O No Specify ISO 3-character country code. 
 
 


ISO 3-character country code 


29 Desk Location O No Specify ISO 3-character country code.  
 
 
 
 


ISO 3-character country code.  


30 Trader Location O No Specify ISO 3-character country code.  
 
 
 
 


ISO 3-character country code.  


31 Sales Location O No Specify ISO 3-character country code. 
 
 
 
 


ISO 3-character country code. 


32 Mandatory Clearing Indicator O No Specify "CFTC" "CFTC" 


33 Clearing Exception O No Specify Participant ID Valid identifier 


34 Price Forming Flag O 
 
This will be defaulted to "Y" for the 
following events:Trade (without Block 
USI or Prior USI), Partial Termination 
(Inside/Outside), Amendment (with 
Post Trade Payment), IncreaseThis 
will be defaulted to "N" for the 
following events:Trade (with Block USI 
or Prior USI), Amendment (without 
Post Trade Payment), Assignment 
(Inside/Outside), Disable, Exit, 
BackloadThe default value for this 
field can be overridden for the 
following events:Trade (without Block 
USI or Prior USI), Block Trade, Partial 
Termination (Inside/Outside), 
Amendment and Increase. 


No Specify "Y" or "N" "Y" or "N" 


35 Price Notation - Price Type C - required where Additional Price 
Notation - Price is populated. 


No Specify “Percentage”, "Price", "Basis Points", 
“Upfront Points” 


“Percentage”, "Price", "Basis Points", 
“Upfront Points” 
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Otherwise, otherwise not required. 
 
Defaulted to "Percentage" when 
participant is opted in to RT reporting 
and a value is not provided. 
 
Must be the same as Additional Price 
Notation - Price Type, when 
populated. 


36 Price Notation - Price 
 


O 
 


Defaulted to Fixed Rate when 
participant is opted in to RT reporting 


and a value is not provided. 


No Positive integer and currency. Negative values 
accepted 


Positive integer and ISO currency code 


37 Novation Fee USI Prefix C – required where Novation Fee USI 
is provided. Otherwise not required 


No Specify the USI Prefix of the reported Novation 
Fee. 


40 character limit 


38 Novation Fee USI O No Specify the USI of the reported Novation Fee 40 character limit 


39 Counterparty NonDisclosure* C-optional when RCP is the same as 
Submitting User.  Otherwise not 


allowed 


No Specify “Y” or “N” Y" or "N 


 


 Item39, Counterparty NonDisclosure. If “Y” is specified with respect to this item in a party’s Additional Data Elements and 


if the party submitting the Additional Data Elements is also the RCP, then such party instructs the Company not to 


disclose the identifier or name of its counterparty as part of the Transaction Record sent to the Repository.  The Company 


shall not be responsible for User’s disclosure or nondisclosure of counterparty name.
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