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Proposed Rule Change by Fixed Income Clearing Corporation

Pursuant to Rule 19b-4 under the Securities Exchange Act of 1934

Initial

Amendment

Ll

Withdrawal Section 19(b)(2) Section 19(b)}(3}(A)

O L]

Rule

Pilot Extension of Time Period
] for Commission Action

[

] 19b-4(f)(1) 19b-4(f)(4)
[] 19b-4(H(2) [] 19b-4(f)(5)
(] 190-4(f)(3) [] 19b-4(f)(6)

Section 19(b)(3)(B)

O

Description

Provide a brief description of the proposed rule change (limit 250 characters).

The purpose of this rule filing is to amend the rules of the FICC/GSD to provide for the payment of interest on cash
clearing fund deposits directly to members, and to amend the rules of the FICC/MBSD to provide for payment of
interest on the basic deposit partion of the Participants Fund directly to participants.

Contact Information

Provide the name, telephone number and e-mail address of the person on the staff of the self-regulatory organization
prepared to respond to questions and commaents on the proposed rule change.

First Name
Title
E-mail

Telephone

Nikki

| Last Name {Poulos

Vice President and General Counsel

npoulos@dtcc.com

(212) 855-7633 Fax 1(212) 855-3215

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934,

has duly caused this filing to be signed on its behalf by the undersigned thereunto duly authorized.

Date |12/23/2005

By Nikki Poulos

Vice President and General Counsel

NOTE: Clicking the button at right will digitally sign and lock
this form. A digital signature is as legally binding as a physical
signature, and once signed, this form cannot be changed.
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