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Description
Provide a brief description of the proposed rule change (limit 250 characters).

The proposed rule change consists of revisions to the Depository Trust Company's Fee Schedule.

Contact Information

Provide the name, telephone number and e-mail address of the person on the staff of the self-regulatory organization
prepared to respond to questions and comments on the proposed rule change.

First Name |John 1 Last Name ‘Petrofsky r
Tille Associate Counsel _I
E-mail jpetrofsky@dtce.com |
Telephone |(212) 855-7634 J Fax {{212) 855-3215

Signature

Pursuant to the requirements of the Securities Exchange Act of 1934,

has duly caused this filing to be signed on its behalf by the undersigned thereunio duly authorized officer.

Date |12/31/2008

By JLarryThompson J General Counsel

(Name}

(Titfe}

NOTE: Clicking ihe buiton at right will digitally sign and lock
this form. A digital signature is as legally binding as a physical
signature, and once signed, this form cannot be changed.
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For complete Form 19b-4 instructions please refer to the EFFS websile,

SECURITIES AND EXCHANGE COMMISSION W
WASHINGTON, D.C. 20549

Form 19b-4 Information

The self-regulatory organization must provide all required information, presented in a
ctear and comprehensible manner, to enable the public to provide meaningful
comment on the proposal and for the Commission to determine whether the
proposal is consistent with the Act and appficable rules and regulations under the Act.

Exhibit 1 - Notice of Proposed Rule Change The Notice section of this Form 19b-4 must comply with the guidefines for

publication in the Federal Register as well as any requirements for electronic filing
as published by the Commission {if applicable). The Office of the Federal Register
(OFR) offers guidance on Federal Register publication requirements in the Federal
Register Document Drafting Handbook, October 1998 Revision. For example, all
references to the federal securities laws must include the corresponding cite {o the
United States Code in a footnote. All references to SEC rules must include the
corresponding cite to the Code of Federal Regulations in a faotnote. All references
to Securities Exchange Act Releases must include the release num ber, release
date, Federal Register cite, Federal Register date, and corresponding file number
{2.9., SR-[SRO]-xx-xx). A material failure to comply with these guidelines will result in
the proposed rule change heing deemed not properiy filed. See also Rule 0-3 under
the Act {17 CFR 240.0-3)

Exhibit 2 - Notices, Written Comments, Copies of notices, written comments, transcripts, other communications. If such

Transcripts, Other Communications

Exhibit Sent As Paper Document

documents cannot be filed electronically in accordance with Instruction F, they shall
be filed in accordance with Instruction G.

Exhibit 3 - Form, Report, or Questionnaire

Exhibit Sent As Paper Document

Copies of any form, repont, or questionnaire that the sel-regulatory organization
propases to use to help implement or oparate the proposed rule change, orthat is
referred to by the proposed rule change.

Exhibit 4 - Marked Copies

The full text shall be marked, in any convenient manner, to indicate additions to and
deletions from the immediately preceding filing, The purpose of Exhibit 4 is to permit
the staff to identify immediately the changes made from the text of the rule with which
it has been working,

Exhibit 5 - Proposed Rule Text

The self-regulatory organization may choose to attach as Exhibit 5 proposed
changes {o rule text in place of providing it in ltem | and which may otherwise be
more easily readable if provided separately from Form 19b-4. Exhibit 5 shall be
considered part of the proposed rule change.

Partial Amendment

If the self-regulatary organization is amending only part of the text of a lengthy
proposed rule change, it may, with the Commission's permission, file only those
portions of the text of the proposed rule change in which changes are being made if
the filing {i.e. partial amendment} is clearly understandable on its face. Such partial
amendment shall be clearly identified and marked to show delations and additions.
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1. Text of the Proposed Rule Change.,

(a) The proposed rule change consists of revisions to the Depository Trust

Company’s (“DTC”) Fee Schedule and is attached hereto as Exhibit 5.

2. Procedures of the Self-Regulatory Oreanization.

(a) The proposed changes were approved by the DTC Core Services

Operations and Planning Committee on November 13, 2008.

3. Self-Regulatory Organization's Statement of the Purpose of, and Statutory Basis

for, the Proposed Rule Change.

(a) The purpose of the proposed rule change is to revise fees for certain services
provided by DTC.
These changes include:
* Decreases to Settlement Services fees to realign fees with costs incurred in providing
the services.
* Decreases in Custody and Dividend service fees to realign fees with costs scaled to
reflect processing complexity creating fee simplification and transparency.

* Increasing fees in Reorganization services to realign fees with costs incurred due to

low volume tender offers which are subject to extensive monitoring.

¢ Increasing fees associated with intensive photocopy and research requests to align

fees with costs.

In addition, DTC will increase certain disincentive fees to discourage activities which
increase industry inefficiencies, which include:
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* Fee increases related to processing rejects and exceptions related to Custody,

Deposit, Withdrawal, Reorganization and Underwriting activities.

» Fee increases for underwriters who submit incomplete, inaccurate or untimely

submission of information in connection with DTC’s Underwriting services.

DTC will introduce associated fees for new capabilities in Underwriting,

Reorganization and Dividend Services.

These proposed fee revisions are consistent with DTC’s overall pricing
philosophy to align service fees with underlying costs, discourage manual and exception
processing, and encourage immobilization and dematerialization of securities.
Information on specific fee changes is included in the attached Exhibit 5. Except as

otherwise noted above, the effective date for these fee adjustments is January 2, 2009.

(b)  This rule filing is consistent with the requirements of the Securities
Exchange Act of 1934, as amended (the "Act"), and the rules and regulations thereunder,
because it clarifies and updates DTC’s fee schedule. As such, it provides for the

equitable allocation of fees among its participants.
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4, Self-Regulatory Organization's Statement on Burden on Competition.

DTC does not believe that the proposed rule change will have any impact, or

impose any burden, on competition.

5. Self-Regulatory Organization’s Statement on Comments on the Proposed Rule

Change Received from Members, Participants, or Others.

Written comments relating to the proposed rule change have not been solicited or

received,

6. Extension of Time Period for Commission Action.

DTC does not consent to an extension of the time period specified in Section

19(b)(2) of the Act for Commission action.

7. Basis for Summary Effectiveness Pursuant to Section 19(b)}(3) or for Accelerated

Effectiveness Pursuant to Section 19(b)(2) or Section 19(b}(7)}(D).

(a) The proposed rule change is to take effect pursuant to paragraph A of
Section 19(b)(3).
(b) The proposed rule change establishes or changes a due, fee, or other

charge applicable only to a participant.
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(©) Not applicable.

{d)  Not applicable.

8. Proposed Rule Change Based on Rules of Another Self-Regulatory

Organization or of the Commission.

The proposed rule change is not based on the rules of another self-regulatory

organization or the Commission.

9. Exhibits

Exhibit 1 - Notice of proposed rule change for publication in the Federal Register.
Exhibit 2 - n/a
Exhibit 3 - n/a
Exhibit 4 - n/a

Exhibit 5 — Schedule of 2009 DTC Participant Fee Changes
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EXHIBIT 1

SECURITIES AND EXCHANGE COMMISSION

(Release No, 34- ; File No. SR-DTC-2008-17)

SELF-REGULATORY ORGANIZATIONS

Proposed Rule Change by THE DEPOSITORY TRUST COMPANY (“DTC”) to modify its
fee schedule,

Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (the “Act™), 15
U.S.C. 78s(b)(1), notice is hereby given that on , DTC filed with the
Securities and Exchange Commission ("Commission") the proposed rule change as
described in Items I, II, and III below, which Items have been prepared by DTC. The
Commission is publishing this notice to solicit comments on the proposed rule change from
interested persons.

L Self-Regulatory Organization's Statement of the Terms of Substance of the

Proposed Rule Change

The text of the proposed rule change is attached hereto as Exhibit 5.

II. Self-Regulatory Organization's Statement of the Purpose of, and Statutory
Basis for, the Proposed Rule Change

In its filing with the Commission, DTC included statements concermning the purpose
of and basis for the proposed rule change and discussed any comments it received on the
proposed rule change. The text of these statements may be examined at the places specified
in Item IV below. DTC has prepared summaries, set forth in sections (A), (B) and (C)
below, of the most significant aspects of such statements.

A, Self-Regulatory Organization's Statement of the Purpose of, and Statutory Basis
for, the Proposed Rule Change.

The purpose of the proposed rule change is to revise fees for certain services
provided by DTC.
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These changes include:

* Decreases to Settlement Services fees to realign fees with costs incurred in providing
the services.

¢ Decrease in Custody and Dividend service fees to realign fees with costs scaled to
reflect processing complexity creating fee simplification and transparency.

¢ Increasing fees in Reorganization services to realign fees with costs incurred due to
low volume tender offers which are subject to extensive monitoring.

* Increasing fees to align fees with costs associated with intensive photocopy and
research requests performed by Custody and Deposits

In addition, DTC will increase certain disincentive fees to discourage activities which
increase industry inefficiencies, which include:

o fee increases for underwriters who submit incomplete, inaccurate or untimely
submission of information in connection with DTC’s Underwriting services;

» fee increases for Withdrawals by Transfer and Deposits (in connection with DTC’s
continuing efforts to discourage continued traffic in physical securities and to
discourage erroneous requests);

These proposed fee revisions are consistent with DTC’s overall pricing philosophy to
align service fees with underlying costs, discourage manuat and exception processing,
and encourage immobilization and dematerialization of securities. Information on
specific fee changes is included in the attached Exhibit 5. Except as otherwise noted
above, the effective date for these fee adjustments is January 2, 2009.

(1) This rule filing is consistent with the requirements of the Securities Exchange Act
of 1934, as amended (the "Act"), and the rules and regulations thereunder, because it
clarifies and updates DTC’s fee schedule. As such, it provides for the equitable
allocation of fees among its participants.

B. Self-Regulatory Organization's Statement on Burden on Competition.

DTC does not believe that the proposed rule change will have any impact, or
impose any burden, on competition.
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C. Self-Regulatory Organization’s Statement on Comments on the Proposed Rule
Change Received from Members. Participants, or Others.

Written comments relating to the proposed rule change have not yet been solicited
or received. DTC will notify the Commission of any written comments received by
DTC.

II1. Date of Effectiveness of the Proposed Rule Change and Timing for Commission
Action

The foregoing rule change has become effective pursuant to Section 19(b)(3)(A) of
the Act and paragraph (f) of Rule 19b-4 thereunder. At any time within 60 days of the filing
of the proposed rule change, the Commission may summarily abrogate such rule change if it
appears to the Commission that such action is necessary or appropriate in the public interest,
for the protection of investors, or otherwise in furtherance of the purposes of the Act.

IvV. Solicitation of Comments

Interested persons are invited to submit written data, views and arguments
concerning the foregoing, including whether the proposed rule change is consistent with the
Act. Comments may be submitted by any of the following methods:

* Electronic comments may be submitted by using the Commission’s Internet
comment form (httn://www.sec.,qov/rules/sro.shtml), or send an e-mail to rule-
comment(@sec.gov. Please include File No. SR-DTC-2008-17 on the subject line.

¢ Paper comments should be sent in triplicate to Nancy M. Morris, Secretary,
Securities and Exchange Commission, 100 F Street, NE, Washington DC 20549-
1090.

All submissions should refer to File Number SR-DTC-2008-17. This file number
should be included on the subject line if e-mail is used. To help the Commission process
and review your comments more efficiently, please use only one method. The Commission
will  post all comments on the Commission’s Internet  Web  site
(http://www.sec.gov/rules/sro.shtml). Copies of the submission, ali subsequent
amendments, all written statements with respect to the proposed rule change that are filed
with the Commission, and all written communications relating to the proposed rule change
between the Commission and any person, other than those that may be withheld from the
public in accordance with the provisions of § U.S.C 552, will be available for inspection and
copying in the Commission’s Public Reference Room Section 100 F Street, NE,
Washington DC 20549-1090. Copies of such filing also will be available for inspection and
copying at the principal office of DTC. All comments received will be posted without
change; the Commission does not edit personal identifying information from submissions.
You should submit only information that you wish to make available publicly. All
submission should refer to the file number above and should be submitted within
days after the date of publication,
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For the Commission, by the Division of Market Regulation, pursuant to delegated
authority.

Nancy M. Morris
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Exhibit §

é@ oree 2009 DTC Participant Fee Changes

1009

Serviee* Exisilng Fee Fee Per
Malntenunee of Long Position (Regisiered Securlties)

Per issue per month, as follows: For registered
corporate issues, when a daily average of more than
[5 participants have position; Fore registered
municipal issues, when a daily average of more than

Active issye S .54 s 0.25 |2 participants have position
For registered corporate issues, when a daily average
Luss active issue 3 0.79/ 8 0.35 |of more than |S participants kave position
BEQ issue . $ 0.351 ¢ 0.10 |Per igsue per pionth
Cent-denominated o fractional share (surcharge) S 0.6} § =_[Per issue per month

Average daily number of'shares or bonds (see chart), rounded

4p 1o a rultiple of 106 shares $__ 0.00005200: 3 0.00002006 |bearer bonds): First 0 to 25 millior. shares

Per share , as tollows (excludes book cniry onhy.
medium term notes, money market instruments,
commercial paper, Fed-eligible issues, and municipal

Average daily number of shares or bonds (see chart), rounded

Per share , as follows (¢xcludes book eniry only,
medium term notes, money market instruments,
commercial paper, Fed-eligible issucs. and municipal
bearer bonds): Excess over 25 million up to 200

Average daily number of shares or bonds (see chart}, rounded

up to.a multiple of 100 shaces S 0.00001300{ 5 0.00000502 | million shares

|up to a multiple of 100 shares 5 0.00000652] 0,00000252 {miliion shares

Per shara , as follows (excludes book cniry only,
medium term notes, money market instruments,
commercial paper, Fed-eligible issues, and municipal
bearer bands): Excess over 200 million up to 300

Average daily number of shares or bonds (see chart), rounded

up to 3 mulliple of E60 shares 3 0.00000050| $ 0.00000019 [bearer bonds): Excess over 300 million shares

Per share , 25 follows (excludes book entry only,
medium term notes, money market instruments,
commercial paper, Fed-eligible issues, and municipal

Ganeral Asset Services

[Baying agent rescarch [s 5500 § 100.00[Per CUSIP ]
Interface Departmment

Withelding of material for pickup at NY Window - di Fday | § 4000 $ |

Witlholding of material for pickup at NY Window - same day | § 2000 _$

Municipal Bearer Bond Service

@E‘n-aminmed or fractional share {surcharpe) [ 3 osio00000] $ ] Per issue per month — ]

Custinly {Core Services)

Withdrawal and pickup (COD) 3 3000 § 40.60i Per withdrawal and pickup
Withdrawal angd shipment 3 35.00] § 50.00[Per withdruwal and shipment
Per withdrawal and subsequent deposit, plus branch
Withdrawal and subsequent deposii % 24.001 § 30.00deposit fee
Partial withdrawal (Surcharge} 3 24.000 § 33.00{Per partial withdrawal, plus eustody COD fee
Custody Transfer 3 30.00 60,00{Per Transfer
Rush Transfer § 65.00( $ 13000/ Per Transfer
Long position 3 0.56] 5 0.65| Per certificate per monih
Custody devosit b 4.86] $ 7.00{Per deposit
Trailing Documnents 5 2.00 § 13.00(Per item
Per deposit, with existing envelope; including custody]
Custody reort deposit b 65000 8 80.00)deposit fee
Withdrawal and direct inai) 3 3.62] § 5.001 Per withdrawal, plus custody transfer fee
Settlement Deliver 3 9.3 % -| Per deliver
Per receive and deliver, plus custody deposit foe and
Ruceive and deliver of foreitm security to custodian 3 748 8§ -l custody withdrawai and shipment fes
Photocopying and sending certificaie or other document
copies 3 15.00] § - Per pape per side
* The column headinus shown in this row apply to all items listed in this Exhibit 5.
Photocopying and sending certificate or other document l
copies $ 1500 § 100,001 Per pagre per side

Seittement Receive $ 2479 8

Fage 1of7
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Exhibil 5
@ nree 2009 DTC Participant Fee Changes
1005

Serviee* Existing Fee Feg Por

Custiily (Excoption Processing) :

Withdrawal not picked up $ 2842 S 35.00| Per withdrawal

Reclaim post-setticment 5 1675 § | Per reclaim

Reclaim Receive $ 1796 S -l Per reclaim

Exception of Restricted Transfer 3 48.06f § -|Per item

Reclaim Deliver $ 24711 % -\ Per reclaim

Custaoidy (Non-Care Scevices)

Correction to resisiration b 070 § +| Per registration corvected

Reimaging of cerlificate or document via the DIP system 3 328 § -1 Pex image

Sonting of nonsecuritized receive 3 450 & =\ Per receive

Per deposit to DTC or DTC/New York Window, plus
custedy deposit tee and custedy withdrawal and

Deposit government security $ 652 8§ -|shipmenz fee

Box-to-box activity 5 9.06] 3 9.00|Per move

Change of account number $ 5.00 3 6.50[Per change

Custady item held and pending release S 14.03] $ - Per reject placed in the research box

Cancellation processing S 16.00) $ -|Per item canceled and retumed 10 the sending box
Custody (Exception Processing :

Same-day addition to master file 1B 3075 8 JIPer CUSIP |
[Reory Research B 85.00 3 100.00]Per item ]
Malntenance of Long Position (Repistered Securitics

Frozen letier - Receive $ 5.00] $ 10.00| Per item

Frozen letter - Reject $ 5000 3 10.00/ Per item

Frozen letier - Deliver S 500 § 10,00/ Per item

NY Winghuw

Reeeives and Deliverics

LSS receive S 15.000 § 25.00{Per receive

FOSS receive E 15.000 $ 25.00| Per receive

OTW receive (including sovernment receives) § 25.000 8 35.00{ Pex receive

Branch receive withow SIC S 6,50 § 8.00] Pet receive

ESS reclaim receive 3 15.00 3 25.00iPer item

FOSS reclnim receive 5 1504 8 25.00[ Per item

Iternal ¢cross receive 3 1000, 8 15,00/ Per receive

OTW reclaim receive 5 25000 % 35.00{ Per item

LSS reclaim delivery 3 1500 8 25.00| Pec item

ESS delivery 3 15.000 3 25.00] Per delivery

IFO8S delivery 3 15.00, $ 25.00 Per delivery

FOSS reclaim defivery 5 1500 8 25.00)Per ftem

Internal cross delivery 3 10.00{ $ 15.00|Per delivery

OTW delivery (including povernment securities) S 25, $ 35.00{Per delivery

OTW reclaim delivery 3 25000 § 35.00{Per item

Other Serviges

Daily Balancing S i7.50 § 26.00/Per day

Leral Deposit s 350 8 - Per deposit. in additfon to the DTC legal deposit fee
Rejected by DTC S 400 3§ -|Perreject

Phyvsieal Processiny
[COD Pickup I's 4.00 § 5.00[Per jtem
3

[DTC Deposit [ 4.000 § 4 Per deposit

Transfer

]
|
[Direct Clearing Transfer [3 14.50 | Per Transfer |

Branch Deposit (Core Services

IRcl;ranr deposit received from a branch [ 5 6.50] 3 11.00] Per deposit ]

Branch Deposit (Non-Core Services)
Per envelope; applies lo packages containing
chccilJl ol intemal package 3 0300 % -linformatien sent to DTC by participant
Return of leyal deposits submitied through PELD or PEND 3 900 5 25.00| Per item
Geaeral Deposits
Certilicate verification process [ $ 0.50 § -Per cenficate; from agent’s fee

Page2o0(7
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2009 DTC Participant Fee Changes

2009
Service* Existing Fue Fee Per
Branch Deposlt (Exeeption Processin,
Addition of branch ilem 3 1000 § 15.00( Per item
Processing ot SIC deposit 3 1751 S 15.00| Per deposit
Phone call to transler agent for SIC item 3 814 3 -|Per call
Pracessing of wailing documents or items submitted through
PEND : 3 0.00 8 13.00{Per item
Brinch Deposit (Non-Core Scryices)
Verificaton of package receipt 3 030 s JPer package
Depusit Automation Manapement (DAM)
Regisiered Certilicate deposit 5 6000 § 9.00[Per deposit
Per group of 10 cenliticates, plus (he original deposit
Certiticate charpe $ 030 § - fee._Thc first 10 certificates are frec.
Per deposit; applies to deposits made on record date
Record date or cutoll date deposit (surcharge) 3 15.00) 30.0G)or cutoff date for the distribution of any entittement
Per deposil; applies fo deposits of securities sent
outside the New York metropolitan area for transfer
Mail issue (surcharge) 3 20008 5.00 |by DTC
Previcus reverse split $ 6.25] 5 9,00 | Per deposit
Deposit {surcharge) 3 1.00| § - _|Per deposit submitted without 2 DAM deposit ticket.
Research fee 3 55.00] 5 190,00 [Per hour of research
Lepal Deposits
m:szking of full-service or basic deposit s 020f 5 - Per depasit |
[Phone notification of errer S 358 8 - Per deposil; applies to full service only i
Municipal Bearer Bond Service
Deposil $ 15.00] S 30.00 Per deposit, up to 150 certificates
Per deposit, in addition Lo deposit fee, based on
Deposit of certificates without CUSIP numbers (surcharge) 3 (.05 3 Snuraber of certificates
Reorganization Deposits
Redemption or eall {regular or legal) 5 60.00] § 20.00] Per deposit ]
Mandatory (regular or leual’ s 60.00] 80.00 Per deposit ]
Restricicit Depasits
[Restricted deposit - Before 2:00 pan. 3 60.00] 3 75.00]Per deposil |
Restricted Deposits
Per deposit, plus pass-through fees imposed by the
Restricted deposit - After 2:00 p.m. S 75,00 8 90.00| trangfer agent
Per item; applies 10 complete transfers returned by
OO.lhc agent and mailed by DTC to the participant's
RDS mail forwarding 3 30.00{ S 40,00 customer

Interfuce Depnrtment :

Withdrawal-by-transfer [s 035 § [Per WT ]
Shipping |'s 87.50 5 90.00|Per month ]
Urgent Withdrawal, or Certificates -oa-Demund

[cop Pickup 3 120.00 § 240.00]Per withdrawal ]
{Dropped COD S 10.00] 'S -[Per dropped item ]
Withdrawals by Transfer

Birect mail of WY by DTC (surcharge) $ 10.00{ § 25,00 Per assigmment, plus feg $40, if applicable

Withdrawal al FAST transfer agent or other cusiodian using

DWAC 3 3.000 3 5001 Per withdrawa|

Corporate Action Announceinents Scrvices

Swock dividend 3 5.00] $ 4.00{ Per creation of announcement

Cash dividend $ 0.15 § 0.30[Per creation of annotmeement

hiterest payment - Comporate VROO 3 0.200 § {.50] Per creation_of anmouncement

Interest payment - Non-CMO/ADBS/VREO 3 015 % 0.30 Per creation of announcement

MM event 3 0.05] § 0.10] Per creation of announcement

Interest paymemt - Municipal nor-VRDO 3 0.15 0.30) Per ereation of announcement

Interest payment - Municipal VRDO 3 0.20 ¢ 0.50] Per creation of announcement

Voluntary event b 25.001 15.00] Per creation ol announcement

Paga3of7
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2009 DTC Participant Fee Changes

Serviee*

Existing Fee

2009

Per

[Mulurilycvcm

[ £

0.05 5

]

0.30] Per ereation of announcement

Dividend Credit

Cash dividend o interest payment - conforming ABS/CMO
fee 3 335 3 1.40) Per credit
Cash dividend or interest payment - Carporate issue Fail
Tracking Adjustment 3 140 $ 0.31|Per credit
Municipal interest pavment - Registered municipal {ssue 3 140 § 0.31[Per credit
Cash dividend or interest payment - CD 3 140 § 1.00Per credit
Cash dividend ot Interest payment - Floaling payable date
seeunly (ARP, ARN) ) 240 3 3.00)Per credit
Cash dividend or iierest paymen - P&l fog S 3331 8 3.00{Per credit
Municlpal Bearver Band Service
Per credit, plus fee 584 (coupon cl ipping and
{laterest payment - Muni bearer interest payment $ 2000 $ 1.50|collection). if applicable
Interest payment - Face value fee (swrcharye) $ 007 § .00/ Per $1.000 in interest reccived
Reorganization
Prouram Servicing Fee
Wanants [ 8 35.00f § 50.00] Per CUSIP holding: in prozram
Conversions [ s 35.000 3 50.00{ Per CUSIP holding in program l
Instructinn Fee
Physical processing of mandalory exchange, pariial call, full
call, or maturity {surcharie) 3 5.00] § 10.00{ Per itlem
Valuntary exchanges, including puts., death puts, tendecs,
warranls, fizhes, and conversion - standard 3 $0.00[ 3 75.00] Per instruction
Veluntary eschanges. including puts, deatly puts. tenders,
warrnts. rights, and conversion - base £ 2000 § 30.00) Per ingtruction, tirst 56 instructions
Reorganicution
Proccssin-;' of'low volume tender offer 3 2.900.00] § 10.000.00]Per offer. and per cach extension thereof
IVORS $ 2.00{ S 4.00| Per redemplion date
IVORS Plus 3 3.000 § 6.00| Per transaction o
Unit Swinuaver 3 9.060 % -| Per swingover
DO Swingover 3 045 s -|Per unil processing
Book-Entrv-Ouly Issics
Insured Custadial receipt S 9060 3 200.00[Per CUSIP, plus unusual expenses .
Per basic BEO issue regardiess of aumber off CUSIPs,
Plus unusual expenses; applies (o most security Lypas
Basic eligibility 8 285.00( § 200.00/see complex eligibility for exceplions
CcD 3 200.00] 3 250.00| Per CUSIP, pius unusual expenses
SBA loan pool 3 20.00| 3 200.00] Per issue
Faiure to Submit Data Elemeants $ 2,000.00] $ -__iName to be changed
UW Source Non-Compliance $ -13 2,000.00]
Certificated Issues
$1.500 per issuc, plus $3.60 per million shares, up to
Issue with more ihan one CUSIP number 3 1.000.00[ s 1,500.00:a maximum of $2.500, plus unusual ex enses
51,500 per issue, plus $3.00 per million shares, up 1o
Issue with one CUSIP number 3 1,000.00| 5 1.500.00{a maximum of $2,500, plus unusual expenses
Insured custodial receipt 3 180.00] $ -| Per CUSIP number
Eligibte Surcharpe
Per duplicate request for assignment of CUSIP
Linnecessary research 3 50.00] s 100.001 number by Standard & Poor's
Jumbo certificate 3 300.00 § «_|Perissue
Applies to an isstie with  put option fearure; covers
the cost of reviewiny the ofticial statement and
selting up a database through which put periads are
Put option 3 350.00 8 -|monitored
Oftering document not received in electranic form
(municipal and Lorporate) 3 200,000 3 -| Per issue
New issuc Information Dissemination Service (NIIDS)
recovery 3 10. $ Per underwriting
Paggdof 7
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Exhibit 5
@ pree 2009 DTC Participant Fee Changes
2009
Servige® Exlsiing Fee Fee Per
Offering document not received in elecironic form —l
{municipals only) $ 200.00] $ -1 Per isstie
Limited Underwriting Serviec
[Cinited Underwriting Service - Tssue with T Cusip 1s 6100 $ - ]
[Limited Underwriting Service - Issue with >1 Cusip [s 131.00 ' § o |
PUND/WUN Ruduction
PUNB/WUN Reduction - CD $ {25,009 3§ (100.00) Per CUSIP
PUND/WUN Reduction - Municipal issues only - Issues with
more than one CUSIP S {i07.00) 5 -
PUND/WUN Reduction - Munidipal issues only - 1s5ues
with one CUSIP $ (52.00% $ e
Tracked Issues
Per issue, per 30-day period or portion thereol that a
new issue is tracked, up to a maximum of $14,925.00
PO tracked issue M 4.975.00] § 5.000.00)(Nole: This fee is not prorated on a daily basis)

Eatry Delivery, Excluding MMI's
Book -Entry Delivery, Excluding MMIs

Deliver, apening in day cycle to cutoft, stock loans and s o200 s

0.150

Per receive or delivery

reiurns - Resistercd issuc

Dulivery to CNS $ 0.070] § 0.0904 em delivered; charped 1o both sides

Regeive lrom CNS 3 0.025) S 0.030) Per item received; charged to both sides

Money Market Instraments (MM

DO b .800 % 0.6501 Per receive or delivery

Maturity or reorpanizalion presentrient S 0.800] $ 0.650| Per receive or gelivery

lssuance Mnstruction, both directly placed and dealer placed | § 0.800| $ 0.630|Per Instruction, charged io issuer's agent

Turnaround DO $ 0.8060) § 0.630] Per winaround

Issuance deposit S 08000 § 0.650{Per ltem

Participant Qutput Services

Scttlement Reports

Drapped deliverics, dropped CODs, and eash dividend 5 30.00{ § - |Per month per repon seies, plus 0.10 per tine ftem

reports

:::ddlrt:ual line item {dropped CODs, and ¢cash dividend s 010 § - [Per tine iem
Applies 1o the following master files: Asset and
Mortgage-Backed Seeuritics (AMBMST), Corporate
Bond, Derivatives and Trust (CRPMST), Equity and

_ |Equity Type (EQTMST), Government Securities

$150.00 per request $ 150001 8 (GOVMST), Money Market Instruments (MMIMST).
Listing of All Agent Information for MMIs Only
(AGNTMEF), Listing of All Agent Information tor
MNon:Mmls (INAMMMEY

$300.60 per request $ 300.00] 3 *|Applies to the Following file: Municipals (MUNMST)

Transfer of position 3 0.13] % -

1M§ PROMOTION 3 0435 § -

Security Demanded by Pleduce 3 0.14] s 5

@7 bree 2009 DTC New Participant Fees

009

Serviee Existing Fee Fee Per
D opt oul instruction M -1 8 §0.00| Per instruction l

Reorganizalion
Survivor Option Isiructions

50.00

Per letter of transmittal

Exception processing [ s -1

10.00

[Per transaction ]

Reissuance of Failed Renarketing

100,00 Per transaction

Security Holder Fracking issue

| 5 -18 25.000.00] Per ransaction

Secwrity Holder Tracking Dalivery or Receive

5.00

Per item

PagaSof 7




1o or |7

"t ?

@ oree 2009 DTC Participant Fee Changes
2009
Scrvlce” Exigting Foa Fee Per
[Security Holder Tracking Reclaim | s .Is 5.00]Pet receive or delivery
@ nice 2009 DTC Participant Disincentive Fee Changes
1109
Rervipe Exisiing Fee Fue Per
Mainteirance of Long Position
|Issucs that has been nontransferable tor up to 6 years I 5 ol 7| $ 0.20|Per issue per mondl ‘I
sureliares
General Asset Services
Researching of aped and other special items s 55.00] $ 160.00] Depends on nature of research )
Custutly
Reors rejeet s 100.00( $ 125.00 | Per rejeet
Withdrawal not picked up 3 30.00{ § 100.00 Per withdrawal
Transler reject 3 100.00) 5 125,00 | Per reject
Reory reject 3 100.00[ 8 125.00 | Per rejuct
Foreign secutity from custodian h 7500 § - §Per reject
Custady
Governnwent Securily 16 75.00] $ - |Per reject {
Deposits
Braneh Beposit
[Lepal deposit received fram a branch i3 65.00] 5 75.00] Per deposit ]
Deposit Automation Management (DAM)
Rejected deposit s 100.00! 5 125.00 Per depc:s:_t; applies lo depqsus correeted or relurned
1o a participant because of its own error
- s Per deposit; applies 1o deposits comrected or returned
Rejecred reory deposit $ 10000/ 8 123.00 1o a panticipant because of ils own error
Nontransterable issue 3 15.00] 30.00]Per deposit
Legal Deposits
iL I s 25.00] 5 50.00]Per deposit; excludes examination by DTC ]
Fuil-service deposit [3 60.00] 3 130.00 [Per deposit; includes examination by DTC |
Rustricled Deposits
BDS TA Deposit Reject I 5 75_00| 5 125.00 Per deposit; applies to deposits corrected or returned

to a parlicipart because of its own error

Direct Registration Svstens (DRS)

Per certificats, plus fee 345 and applicable mailing

Request of ceniticate for DRS-eligible issue (surcharge) 5 45.00f 3 90.00]charge (fee 342, 422 or $40), excluding transfer agent
charges
Interface Department
Uruent withdrawa! B 744] s -[rer COD
Municipal Bearer Bond Service
s Per unclaimed withdrawal; applies to CQDs that were
Unclainied COD § 3000| § 100.00 not picked up the day the withdrawals were ordered
Urgent Witlideawal, or Cevtificates -on-Demynid
Reject COD 5 100,001 § 125.00 Per de_pf)sn; applies to C_ODs corrected or retumed 1o
a participant because of its own crror
Crivical withdrawai request 3 300.00] $ 500.00) Per request; special costs and TA fees additional
s N Per unclaimed withdrawal; applies to securities that
Unclaimed security $ 3000] 8 " |were not picked up the day they were ordared
Withdrawats by Transfer "
Generation of WT (Window pickup) 3 80.00] § 160.00{Per assiynment, plus fee 422, it mailed by DTC
Generation of WT (DMD) 3 30.00] 160.00| Per assigmment, plus fee 422, i mailed by DTC
Rush WT s 300.00| § S00.00 Per assignmen, plus additional transter fees charged
by azent
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7007

Servige” Exiniing Fee Fee Per
ll)irccl mail by wransitr agent (DMA) - Certificate |s 50.00] § 100.00{Direct mail by tansfer agent {DMA) Certificats f
Withdrawals by Transfer

Late alubm:ssaon ollmsurcd custodial receipt, CD, UIT, or s 30000/ § - er issue

SBA {ssue (on closing date)

Late closing (atier 2:00 pan. castern tima) $ 30000] 5 400.00 | Per issue

New issue. when closing documents age received - Same day | § 5.000.08] § 10,000.00 | Per issue

New issue, when closing documents are received - One day .

Before closing % 2,500.00] § 5,000.00|Per issue

Nc)v :ssuc:.whcn closing documents are received - Two day 5 500.00] § 2,000.00{Per issue

belore closing
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