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1. OVERVIEW
1.1. Demand Processing for Brokered Repo Transactions

Demand Processing allows certain authorized members to submit trades that, if not matched Bilaterally intraday against contraparty submission, would be matched administratively by FICC's RTTM
application during end-of-day processing. It also provides DK functionality that allows Demand Recipients (i.e., contraparties to Demand Submitters) to DK the Demand trades submitted against them,
precluding the Demand trade from (Bilaterally or administratively) matching. Currently, Demand Processing is limited to Brokered Repo Transactions only.

e  All trades submitted by Repo Broker accounts (against Repo dealers) are automatically designated Demand submissions.
. New Submission Cutoff Times will be implemented:

Cutoff Times® Changes to Trade Status?

Demand Submission Cutoff = 4 PM . Before the 4 PM submission cutoff, any trades submitted or modified by Repo Broker accounts are treated as Demand.
e  After the submission cutoff time, any trades (or modifies) received would require Bilateral comparison.

DK Cutoff = 4:30 PM For an additional %2 hour after the Demand submission cutoff time, dealers can continue to submit DKs against Demand trades; thus precluding
the trades from automatically matching at end-of-day.

UnDK = available all day After a DK Remove has been processed, the trade will revert to its prior trade state and submission type.

For further information about Demand Processing, please refer to the New Service Bulletin for “Demand Processing for Brokered Repo Comparison” (in the New Service Bulletins section at
http://www.dtcc.com/products/documentation/cs/gov.php).

1.2. About This Document

This supplement is intended to focus on the changes related to Demand Processing. It assumes that the Demand trade is already entered into the system and that you are familiar with standard trade
entry, affirmations, and modifications, which are discussed in the main portion of this User Guide (in the RTTM section at http://www.dtcc.com/products/documentation/cs/gov.php) and in the
"Government Web Front End Simulations" (https://dtcc.knowledgeplanet.com/content/ss/sims/gsd/simulations.html).

This document describes the modifications made to the following screens/functions used to support Demand Brokered Repo processing:
. Home Page Statistics Screens® (Section 2)
. DVP Trade Query Screen® (Section 3)
e  Trade Query Results Screens and available actions (Section 4)
. Report Center (Section 5)

! Under certain extension circumstances, these cutoff times may be extended. An administrative message will be posted to the web when this occurs.
2 Trade Status depends on the time that an action is taken and the parties to the trade.
% You can view Demand Trades via the Trade Query function (Section 3) or via the Home Page Statistics screens (Section 2).
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2. CHANGES TO HOME PAGE STATISTICS SCREENS

The following modifications were made to the Home Page Statistics screens (Figure 1):
a. Renamed the “Buy/Sell+Locked-In" tab to “Buy/Sell”.
b.  Added the statistics for “DK Initiated” and “DK Received” to the following tabs: Current Day Totals (Figure 1), Current Day Buy/Sell (Figure 2), and Current Day Repo/Revr (Figure 3).
c. On all three tabs, the item counts for DK Initiated and Advisories (and for DK Received and Uncompared) are dynamically updated:
. Each time a DK is submitted:

o the DK submitter (Demand Recipient) will see his DKs Initiated increase by 1 and Advisories decrease by 1
o the trade owner (Demand Submitter) will see his DKs Received increase by 1 and Uncompareds decrease by 1

. Each time a DK is removed, the reverse will occur.
d. From the Buy/Sell and Repo/Revr tabs, participants will be able to bring up lists of trades from which actions may be taken (Figure 2 - Figure 3).

(Note: All other values/statistics remain the same as stated in Section 4 of the main User Guide.)

The following tables describe these modifications in further detail.

MODIFICATIONS TO THE ) ; o
Sbout | Logoff | &

CURRENT DAY TOTALS TAB : : : a : : S00UC . Logom d .
Field/ Descriptions Trade Management : Business Administration | Site Administration _

Item Name Home

DK Initiated The total number of DKs that you initiated

against advisories on the current business e
‘ CURRENT DAY ‘ PREYIOUS DAY

date.

A trade is included in the DK Initiated Item ‘ TOTALS L\ : | A _|
count if it is marked as DK’ed and the

participant is both the contraparty to the trade
and the party who DK’ed the trade.

Statistics [s301 [3301 - eroKerRTEST 2] (2] Trade Date: 12/02/2008
BROKER TEST ACCOUNT

DK Received The total number of DKs that were received The i for DK
for your submitted trades on the current e item counts for
business date. Initiated and Advisories Par Dollars

are dynamically related.

Daily Comments

There were no Daily Comments found
for the selacted Trade Date,

A trade is included in the DK Received ltem

count if it is marked as DK’ed and the itte 39,041,000 39,048,797.98
participant is the party who submitted the Corparad 0 o0
trade.

Uncompared 2

The item counts for DK
Aduizorias " | Received and Uncompared "9
are dynamically related. 00

3,002,000 3,003,092,48

Rejects i} 0,00
Cormparison Percent

Cancels 12,012,000 12,013,461,92

Figure 1: Modifications to the Home Page Statistics Screen — Current Day Totals (partial view)
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MODIFICATIONS TO THE

CURRENT DAY BUY/SELL TAB

Field/ Descriptions
Item Name

DK Initiated The total number of DKs that you initiated
against Buy/Sell advisories on the current
business date.

A trade is included in the DK Initiated Item
count if it is marked as DK’ed and the
participant is both the contraparty to the trade
and the party who DK’ed the trade.

DK Received The total number of DKs that were received
for your submitted Buy/Sell trades on the
current business date.

A trade is included in the DK Received Item
count if it is marked as DK’ed and the
participant is the party who submitted the
trade.

MODIFICATIONS TO THE
CURRENT DAY REPO/REVR TAB)

Field/ Descriptions
Item Name

DK Initiated The total number of DKs that you initiated
against Repo/Revr advisories on the current
business date.

A trade is included in the DK Initiated ltem
count if it is marked as DK’ed and the
participant is both the contraparty to the trade
and the party who DK’ed the trade.

DK Received | The total number of DKs that were received
for your submitted Repo/Revr trades on the
current business date.

A trade is included in the DK Received Item
count if it is marked as DK’ed and the
participant is the party who submitted the
trade.

IZIITIEI

Ahout | Logoff |

e ranagement | Report center | Business Adminisiraion] ite Admmstration__[nelp ]

CURRENT DAY | PREYIOUS DAY

I TOTALS

Statistics

BUY/SELL | REPO/REY¥YR GC

[s301 ] [#201 - erokerTEST [=] [2] Trade Date: 12/02/2008
BROKER TEST ACCOUNT

Type

Daily Comments

| Thera waere no Daily Comments found
Ear Dollars (for the selaected Trade Date,

Subrnitted
Compared

Uncommpared

Compatizon Perces

DK Initiated
DK Received

Forward Settling

CURRENT DAY

TOTALS

Statistics

A1 O0On A 14 5¢

Select one of these links to access a list of the Demand trades from which
actions may be taken. For DK Initiated, you can view the trade or DK
Remove. For DK Received, you can view, modify, or cancel the trade.

Z,000 F,00%9,14
o 0.oo0

Figure 2: Modifications to the Home Page Statistics Screen — Current Day Buy/Sell

sbout  Logoff .'

| PRE¥IOUS DAY Y

[5301 [5201 - erokerTEST -] [2| Trade Date: 12/02/2008
BROKER TEST ACCOUNT

Daily Comments

Type

| There ware no Daily Comments found
Bk Dollars far the selected Trade Date,

Submitted

Compared
Uncompared

Zompatizson Pe

@ noo oo @ nod oo o

Select one of these links to access a list of the Demand trades from which
actions may be taken. For DK Initiated, you can view the trade or DK
Remove. For DK Received, you can view, modify, or cancel the trade.

a) o

F,000,000 Z,000,053,.34
o 0.00

Figure 3: Modifications to the Home Page Statistics Screen — Current Day Repo/Revr
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3. CHANGES TO THE DVP TRADE QUERY SCREEN

The following search criteria were added to the Active Trade Query screen
(Figure 4):

a. Submission Type (All, Bilateral, Locked-In, Demand)
b. Two additional Trade States - “DK Received” and “DK Initiated”

(Note: All other values/statistics remain the same as stated in Section 7.1 of
the main User Guide.)

The following table contains further instructions regarding this screen.

MODIFICATIONS TO THE

ACTIVE TRADE QUERY SCREEN

Field/ Instructions/Descriptions
Item Name

Submission Type To search by Submission Type:

e  Click on the dropdown list box.

. Then, select one of the following options: All,
Bilateral, Locked-in, or Demand.

Trade State* In addition to the Trade States described on page 35
(mandatory field) of the main User Guide, you can select the following
two additional trade states.

. “DK Received” — Assigned to trades that you
submitted that were DK’ed by your contraparty.

e “DKInitiated” — Assigned to those advisories that
you DK’ed.

Note: If you select the “All” check box, all trade states
(except for “Advisory” and “DK Initiated”) will be
selected.

sbout  Logoff W

TmdeManegErEnt | Bepoetnenter Business Administration | Site Administration
Home = BlNEl= curities = ¥P Trads uery

=] egrnme

D¥P Trade » Qusry Business Date: 1 =R}

saved Queres [ 5] | NI v colum sets €5 1 N
ParticipantID: BROKER TEST ACCOUMT |_9301_ |9301 - BROKERTEST | "‘I #*

Quick Search

Search Criterion ¥ String || vII Submit I

Search for Multiple Transactions

Trade Date (rr/ddicoyy) Trade Date (mr/ddicoyy)

Settlernent Date Settlernent Date

Subrnission Date Subrnission Date

Camparison Date | Camparison Date

All

Bilateral

Contra Locked In Contra Executing Firm
z Demand

CUsIP 7 Arnount

Par Participant Executing Firm

Praduct Typ=

Submission Type Prime Broker

Trans Type ¥ [ [ ALl ] T Repa
T Reuarze

Repo / Rewr

F| Repo Start Date I— T |Repo Start Date
Repo Start Armmount I ;I I FRepo Rate

Repo Secondary Reference # I— Rights of Subtitution
B e | T | Sk ol ateral

Sub Variance [%%) I— Sub Type

Last Sub Date

Buy / Sell
Pricing Methad | = Commission I ea |
Prica | viald I =] | :

Trade State # [ [V aLL]

Carpared Pending Cormparisan W canceled
Camparad Pending Auction Pending Price Conuarsion ¥ cCancel Requast

Comparad Pending Movation Broker Balanced

¥ Pending
Compared Pending Settlerment Advisory ‘ ¥ CHK Received
: DK Initiated
—— -

_ <[ Back || sSubmit g1

Figure 4: Active Trade Query Screen
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4. CHANGES TO THE QUERY RESULTS SCREENS

The following modifications were added to all Query Results / Summary screens (Figure 5):
a. Submission Type column
b.  Two additional actions to the Action Dropdown Menu:
e  “DK”for Demand Trade Advisories
¢ “DK Remove” for DK’ed Trade Advisories

The following table describes these modifications in further detail.

MODIFICATIONS TO THE About | Logaff | ®

ACTIVE TRADE QUERY RESULTS SCREEN

Trade Management -'1

Field/ Instructions/Descriptions Home '+ & s DV Trade Query
Item Name
Submission | Indicates the type of submission: g
Type ° BL (Bilateral) DYP Trade » Grand Totals Business Date:
e LI (Locked-in) Participant ID: DEALER B TEST ACCOUNT 9380 |93_80- DEALERBTES o] * custe: ! 11
° DM (Demand)' Ttems Par Amount
Action In addlpon to the gctlons discussed on page 38 of 3 100,001,000 103,758,268.43
Dropdown the main User Guide , you can perform one of the
Menu following actions if you are the contraparty to the z 20,000,000 32,333,677.08
Demand (DM) trade:
The following If the trade meets the e
action is available: | following criteria: DYP Trade » LoN
DK* e Submission Type = Action Trans Business | . . hate Settlement | price / Amount Submission
DM [seledt) - Type Date Date Rate slate Type
e Trade State = PCP . i+||os8343-2c09 REPO | 912828669 12/10/2008 | 12/09/2008 | 12/10/2008| 1,000(1,000 1,063.57
DK Remove**  Submission Type = =] |ooz250-8¢10 REPO |912810F89 12/10/2008 | 12/10/2008 | 12/15/2008| 0,500|50,000,000 51,3?&602.4(
DM 002251-8C10 REPO | 912810FRS 12/10/2008 | 12/10/2008 | 12/15/2008| 0.500(50,000,000 |51,878,602,43

e Trade State = DK

* When the DK action is selected, the DK
Screen appears and you will be prompted to
enter a DK Reason (see Section 4.1 for further
detail).

** When the DK Remove action is selected,
the DK Remove Screen appears (see Section

4.2 for further detail). ' 002252-8C10 | REVR |912810FB9 9301 12/10/200%|12/10/2008|12/15/2008 | 0,500 25,000,000 26,476 838,54 DM

Trans Business |, .. 0ot Settlement | pyice / PAR Agant Submission

Type Bata Nl == Do e Type

- |[002293-2C10 REVR |912210FE9 9301 12/10/2008 |12/10/2008|12/15/2008 | 0.5002%,000,000 26,4?&838.5( DI\D

Figure 5: Active Trade Query Results Screen for the Contraparty (with DK and DK Remove in Action Dropdown Menus)
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4.1. New Screen - DK Trade Screen

After the DK action is selected, the DK Trade Screen opens and displays
the transaction details of the selected trade. (Except for the DK Reason
field, this screen is similar to the Affirm screens shown in the Simulations).
To DK a trade (any time prior to 4:30pm), perform the following steps:

1. Select the DK Reason from the dropdown menu (Figure 6). A list
of available DK Reasons appears.

2. Then, select the DK button.
3. A Success message appears at the top of the screen (Figure 7).

Note: No other fields may be edited. See Sections 6.5 and 7.3.2 of the
main User Guide for basic descriptions.

TID: 002250-8C10, PCP »

Participant ID:

Business Date: 1

DEALER B TEST ACCOUMT - 9320 |

Transaction Type

Participant Executing Firrm

Trade Date

|12,|"1l3,|"2008 |

SGive Up

| Trade Time

—

Type

Settlernent Data

I12,|"15_,|"2QQS |

Rights of Substitution

| Broker Href

|1z11z0085

Sub Collateral

CUSIP

[s1ze1ores

Sub Variance

Security Description

|6.125 BOMND 11/15/27

Sub Frequency

| Start Date

[1z/10/z008

Trader ID

Ok Reason

REPO Transaction

Secondary Reference #

Selact

E004-Unknown Security
EQ0S-Bad Quantity
E006-Bad Trade Date
EQ07-Bad Settlerment Date
E00&-Bad Price

PAR START AMODUNT

EO09-Bad Amount
E010-Bad Buyer Party

|_so.000,000] |

Additional Data |E

Success!

51,875,000.0
BED14-Price Method Errar

E011-Bad Seller Party
EO013-Transzaction Type Error

Figure 6:

o _ TID = 002250-5C10, “REF = 121120083,

| TID: 002250-8C10, PCP » DK Trade

Met

CRUED INTEREST

XREF

0,00

Participant ID: DEALER B TEST ACCOUNT - 2320 5

121120085

DK Trade Screen for Repo/Revr Trades and DK Reason Codes

Business Date: 1

Tranzaction Type

¥ RERPC

Participant Executing Firm

| Trade Date IlZ.I"lD.I"ZDDS Give Up
| Trade Time I | Type

I—
[
I—.

Figure 7: DK Success Message and DK Trade Screen (partial screen)

6_gsd_rttm_wfe_ug_v3.1_final_011409_appb.doc

Page B7



Fixed Income GSD RTTM WFE User Guide
Clearing Corporation Appendix B: Screen Changes to Support Demand Processing for Brokered Repo Transactions

DKs Submitted After the DK Cutoff Time

If you attempt to submit a DK after the 4:30pm cutoff time, it will be rejected
and an error message will appear at the top of the screen (Figure 8).

Rejected!

DK Error Message Gl _ Regquest ID =, KREF = 121120085,

1. 167 - DK cutoff time has expired.

| TID: 002250-8C10, PCP » D Business Date:

Participant ID: DEALER B TEST ACCOUMT - 33800

Transaction Type F REP Participant Executing Firm |
| Trade Date |12.|"1CI.I"2CIDB Give Up I
| Trade Tirne I | Type I |

Figure 8: DK Reject Message and DK Trade Screen (partial screen)
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4.2. New Screen - DK Remove Screen
To remove a DK from an advisory, perform the following steps:

1. From the Active Trade Query Results Screen (Figure 9) or the

ki T
DK Initiated List Screen: About | Logoff ||/%

e  Click on the Action Dropdown menu next to the desired
transaction (select a Demand Trade in a DK state).

. Then, select DK Remove from the dropdown list.

DYP Trade » Grand Tatals Business Date: nog

Participant ID: DEALER B TEST ACCOUNT 9380 ||9380- DEALERBTES [+ ¥ cusie: | 11

Par Amount

100,001,000 103,758,268, 43

50,000,000 52,933,677.08

Rehion Trans Business | . . Date Settlement | price / Amount Submission

[seledt) - Type Date Date Rate slate Type

| [052242-2C09 REPOD | 912828GGY 12/10/200% | 12/09/2008 |12/10/2008| 1,000{1,000 1,063,537 oM

| |0022530-8C10 |REPC [912810FRB9 12/10f2008 |12/10/2008 |12/15/2008| 0,500|50,000,000|51,878,602.43 oL}

| |002251-8C10 RERC | 912810FE9 12/10/2008 12/10{2008|12/15/2008| 0.500|50,000,000|51,578,602.43 (i}

Action T Trans Business |, .. 0ot Settlement | pyice / PAR Agant Submission
(seledt) Type Date Date Rate late Type

| |002253-2C10 | REVR | 912810FB9 12/10/2008 |12/10/2008|12/15/2008 | 0.5002%,000,000 26,4?&838.5( DD
P

002252-8C10 REVR |912810FR3 12/10/2008 |12/10/2008|12/15/200% | 0,500|25,000,000| 26,476,538, 54 oM

Figure 9: Active Trade Query Results Screen for the Contraparty (DK Remove in Action Dropdown Menu)
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Notes:

The DK Remove screen opens (Figure 10) and displays the
transaction details of the selected DKed Advisory.

Select the DK Remove button.

A Success DK Remove message appears at the top of the screen
(Figure 11).

After the DK Remove has been processed by the system, the
trade automatically reverts back to its prior trade state and
submission type. The DK Initiated and Advisory Counts will be
adjusted accordingly for the DK Submitter (as will the DK
Received and Uncompared Counts for the trade owner).

If the owner of the trade (Demand Submitter) modifies a Demand
Trade in a DK state, this, too, will remove the DK and return the
trade to Pending Comparison State.

TID: 002253-8C10, DK ¥ DK Remaove

Participant ID:

Business Date: 12/10/;

DEALER B TEST ACCOUMT - 3380

Tranzaction Type

F REVR

Participant Executing Firm

Trade Date

|12f10f2008 |

Give Up

Trade Time

—

Tupe

Settlernent Date

[1zr15/z008

Rights of Substitution

Broker Xref

|1z11z0088

Sub Collateral

CUSIP

|_91281IJFB9

Sub Wariance

Security Description

[e.125 eonp 11/15/27

Sub Frequency

Start Date

I12.I"1CI.I"2DCIB

Trader ID

Ok Reason

RE¥R Transaction

Secondary Reference #

lE998-Trade ot found

S

Met

PAR START AMOUNT

AMOUNT

ACCRUED INTEREST

HREF

| 25,000,000

| Additional Data l"f_"—|

Success!

26,475,000,00| (|

26,476,838.54

i _ TID = 002253-8C10, ¥REF = 121120088,

TID: D02253-8C10, PCP » Cancel

| 0,00

|1z11z0088

3 DK Remove |--_|

Figure 10: DK Remove Screen for Repo/Revr Trades

Participant ID: DEALER B TEST ACCOUNT - 93580 _:

Business Date: 12/

| Transackion Type |7 REWVR Participant Executing Firm I
| Trade Date |12.-"_:!..D.-"_2.EIDEI Give Up |
Trade Time I | Type I |

Figure 11: DK Remove Screen and DK Remove Success Message (partial screen)
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5. REPORT CENTER — NEW REPORT ADDED
The “FICC Created Trades and DK Exceptions Report” is a new report created for
Demand Processing.

e Itis generated daily and contains two (2) sections:

e  Section 1 lists those trades that were created on your behalf as a
result of the locked-in process.

. Section 2 contains the trades that you submitted, but were deleted
due to DK.

. If there are no created locked-in trades or deleted trades due to DK, the
report will indicate “No Activity”.

e  The report uses the same format, layout, sorting, and fields as the existing
“Participant Contract Listing/Compared Trades Report”.

To access the “FICC Created Trades and DK Exceptions Report”™:
1. Select the Report Center tab
2. Click on the DVP folder
3. Then, click on the “Created_Lockedins.1511" link.

@ orec. Fixed Income Clearing Corporation

A subsidiary of DTCC
Tha Depository Trust &
Clearing Corporation

GOV Report Center / 12-09-2008 DVP Reports for 9301

viewed on-line and/or printed to a local printer once generated.

The FICC Report Center enables padticipants to access current and historical reports, both intraday and end-of-day, using a standard web browser. Reports can be

allrejects 15051

[«] [remreve ]| [»] !
= =5 amount difference 15071
o activity for this repart
G0 T0 LATEST |

« Previous Pane

| [ created lockeding 5111

i nLﬂamol\:renu BN s e A
« 08 | Wo activiy for this renort

[E] fed reconciliation.1515:1
0 activity for this repart

' [ lockedin_exception 15081

. [H phase _comparisan.1506;1
' | Mo achivity for this report

Select a Participant: Comparison Netting 5
P01 BRORTEST 2] | oy saring OC Reno 20081200 12102008908 [H albslects net 12021
Furward Stading GC Repo Excel 20081208 12102008.TLD c\earance recap 1208:1 ‘
i [ PartsubrmissionResor © D 30081208 12102008P0F I8 leamce dference 13031 1
I8 PartSubmissionfepor R D 20081208 12102006.PDF APl et e |
|Eoerage B participantUnaliocatedSubstiutions 20081208 12102008 POF %% L

customer dhw req net121%1
Click on this link to access the 8
“FICC Created Trades and DK
Exceptions Report.

II‘TO activity for this report

miscellaneous.1 2061
Mo activity for this report

netted sumimany.1201:1
open orders. 12081

[ pairofi1 2121 L
No activity for this report L5

Figure 12: Report Center — FICC Created Trades and DK Exceptions Report
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