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1. OVERVIEW 

1.1. Demand Processing for Brokered Repo Transactions 
Demand Processing allows certain authorized members to submit trades that, if not matched Bilaterally intraday against contraparty submission, would be matched administratively by FICC’s RTTM 
application during end-of-day processing. It also provides DK functionality that allows Demand Recipients (i.e., contraparties to Demand Submitters) to DK the Demand trades submitted against them, 
precluding the Demand trade from (Bilaterally or administratively) matching.  Currently, Demand Processing is limited to Brokered Repo Transactions only. 

• All trades submitted by Repo Broker accounts (against Repo dealers) are automatically designated Demand submissions. 
• New Submission Cutoff Times will be implemented: 

Cutoff Times1 Changes to Trade Status2 
Demand Submission Cutoff = 4 PM • Before the 4 PM submission cutoff, any trades submitted or modified by Repo Broker accounts are treated as Demand. 

• After the submission cutoff time, any trades (or modifies) received would require Bilateral comparison. 

DK Cutoff = 4:30 PM For an additional ½ hour after the Demand submission cutoff time, dealers can continue to submit DKs against Demand trades; thus precluding 
the trades from automatically matching at end-of-day. 

UnDK = available all day After a DK Remove has been processed, the trade will revert to its prior trade state and submission type. 

For further information about Demand Processing, please refer to the New Service Bulletin for “Demand Processing for Brokered Repo Comparison” (in the New Service Bulletins section at 
http://www.dtcc.com/products/documentation/cs/gov.php). 

1.2. About This Document 
This supplement is intended to focus on the changes related to Demand Processing.  It assumes that the Demand trade is already entered into the system and that you are familiar with standard trade 
entry, affirmations, and modifications, which are discussed in the main portion of this User Guide (in the RTTM section at http://www.dtcc.com/products/documentation/cs/gov.php) and in the 
"Government Web Front End Simulations" (https://dtcc.knowledgeplanet.com/content/ss/sims/gsd/simulations.html). 

This document describes the modifications made to the following screens/functions used to support Demand Brokered Repo processing: 
• Home Page Statistics Screens3 (Section 2) 
• DVP Trade Query Screen3 (Section 3) 
• Trade Query Results Screens and available actions (Section 4) 
• Report Center (Section 5) 

                                                 
1 Under certain extension circumstances, these cutoff times may be extended. An administrative message will be posted to the web when this occurs. 
2 Trade Status depends on the time that an action is taken and the parties to the trade. 
3 You can view Demand Trades via the Trade Query function (Section 3) or via the Home Page Statistics screens (Section 2). 
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2. CHANGES TO HOME PAGE STATISTICS SCREENS 
The following modifications were made to the Home Page Statistics screens (Figure 1): 

a. Renamed the “Buy/Sell+Locked-In” tab to “Buy/Sell”. 
b. Added the statistics for “DK Initiated” and “DK Received” to the following tabs: Current Day Totals (Figure 1), Current Day Buy/Sell (Figure 2), and Current Day Repo/Revr (Figure 3). 
c. On all three tabs, the item counts for DK Initiated and Advisories (and for DK Received and Uncompared) are dynamically updated: 

• Each time a DK is submitted: 
o the DK submitter (Demand Recipient) will see his DKs Initiated increase by 1 and Advisories decrease by 1  
o the trade owner (Demand Submitter) will see his DKs Received increase by 1 and Uncompareds decrease by 1 

• Each time a DK is removed, the reverse will occur. 
d. From the Buy/Sell and Repo/Revr tabs, participants will be able to bring up lists of trades from which actions may be taken (Figure 2 - Figure 3). 

(Note:  All other values/statistics remain the same as stated in Section 4 of the main User Guide.) 

The following tables describe these modifications in further detail. 

MODIFICATIONS TO THE 
CURRENT DAY TOTALS TAB 
Field/ 
Item Name 

Descriptions 

DK Initiated The total number of DKs that you initiated 
against advisories on the current business 
date. 

A trade is included in the DK Initiated Item 
count if it is marked as DK’ed and the 
participant is both the contraparty to the trade 
and the party who DK’ed the trade. 

DK Received The total number of DKs that were received 
for your submitted trades on the current 
business date. 

A trade is included in the DK Received Item 
count if it is marked as DK’ed and the 
participant is the party who submitted the 
trade. 

 

 

 

 

 

Figure 1:  Modifications to the Home Page Statistics Screen – Current Day Totals (partial view) 

a 

b 

The item counts for DK 
Initiated and Advisories  
are dynamically related. 

c 
The item counts for DK 
Received and Uncompared 
are dynamically related. 

c 
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MODIFICATIONS TO THE 
CURRENT DAY BUY/SELL TAB 
Field/ 
Item Name 

Descriptions 

DK Initiated The total number of DKs that you initiated 
against Buy/Sell advisories on the current 
business date. 

A trade is included in the DK Initiated Item 
count if it is marked as DK’ed and the 
participant is both the contraparty to the trade 
and the party who DK’ed the trade. 

DK Received The total number of DKs that were received 
for your submitted Buy/Sell trades on the 
current business date. 

A trade is included in the DK Received Item 
count if it is marked as DK’ed and the 
participant is the party who submitted the 
trade. 

 

 

MODIFICATIONS TO THE 
CURRENT DAY REPO/REVR TAB) 
Field/ 
Item Name 

Descriptions 

DK Initiated The total number of DKs that you initiated 
against Repo/Revr advisories on the current 
business date. 

A trade is included in the DK Initiated Item 
count if it is marked as DK’ed and the 
participant is both the contraparty to the trade 
and the party who DK’ed the trade. 

DK Received The total number of DKs that were received 
for your submitted Repo/Revr trades on the 
current business date. 

A trade is included in the DK Received Item 
count if it is marked as DK’ed and the 
participant is the party who submitted the 
trade. 

 
Figure 3:  Modifications to the Home Page Statistics Screen – Current Day Repo/Revr 

Select one of these links to access a list of the Demand trades from which 
actions may be taken.  For DK Initiated, you can view the trade or DK 
Remove.  For DK Received, you can view, modify, or cancel the trade. 

d 

Figure 2:  Modifications to the Home Page Statistics Screen – Current Day Buy/Sell 

Select one of these links to access a list of the Demand trades from which 
actions may be taken.  For DK Initiated, you can view the trade or DK 
Remove.  For DK Received, you can view, modify, or cancel the trade. 

d 
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Figure 4:   Active Trade Query Screen 

a 

b 

3. CHANGES TO THE DVP TRADE QUERY SCREEN 
The following search criteria were added to the Active Trade Query screen  
(Figure 4): 

a. Submission Type (All, Bilateral, Locked-In, Demand) 
b. Two additional Trade States - “DK Received” and “DK Initiated” 

(Note:  All other values/statistics remain the same as stated in Section 7.1 of 
the main User Guide.) 

 
The following table contains further instructions regarding this screen. 

 

 

 

 

MODIFICATIONS TO THE 
ACTIVE TRADE QUERY SCREEN 
Field/ 
Item Name 

Instructions/Descriptions 

Submission Type To search by Submission Type: 

• Click on the dropdown list box. 
• Then, select one of the following options: All, 

Bilateral, Locked-in, or Demand. 

Trade State* 
(mandatory field) 

In addition to the Trade States described on page 35 
of the main User Guide, you can select the following 
two additional trade states. 

• “DK Received” – Assigned to trades that you 
submitted that were DK’ed by your contraparty. 

• “DK Initiated” – Assigned to those advisories that 
you DK’ed. 

Note:  If you select the “All” check box, all trade states 
(except for “Advisory” and “DK Initiated”) will be 
selected. 
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4. CHANGES TO THE QUERY RESULTS SCREENS 
The following modifications were added to all Query Results / Summary screens (Figure 5): 

a. Submission Type column 
b. Two additional actions to the Action Dropdown Menu: 

• “DK” for Demand Trade Advisories 
• “DK Remove” for DK’ed Trade Advisories 

 

The following table describes these modifications in further detail. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

MODIFICATIONS TO THE  
ACTIVE TRADE QUERY RESULTS SCREEN 
Field/ 
Item Name 

Instructions/Descriptions 

Submission 
Type 

Indicates the type of submission: 

• BL (Bilateral) 
• LI (Locked-in) 
• DM (Demand). 

In addition to the actions discussed on page 38 of  
the main User Guide , you can perform one of the 
following actions if you are the contraparty to the 
Demand (DM) trade: 
    

 The following 
action is available: 

If the trade meets the 
following criteria: 

 

 DK* • Submission Type = 
DM 

• Trade State = PCP 

 

 DK Remove** • Submission Type = 
DM 

• Trade State = DK 

 

 *  When the DK action is selected, the DK 
Screen appears and you will be prompted to 
enter a DK Reason (see Section 4.1 for further 
detail). 
**  When the DK Remove action is selected, 
the DK Remove Screen appears (see Section 
4.2 for further detail). 

 

Action 
Dropdown 
Menu 

    

Figure 5:  Active Trade Query Results Screen for the Contraparty (with DK and DK Remove in Action Dropdown Menus) 

b 
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Figure 6:  DK Trade Screen for Repo/Revr Trades and DK Reason Codes 

1 

2 

9301 

4.1. New Screen - DK Trade Screen 
After the DK action is selected, the DK Trade Screen opens and displays 
the transaction details of the selected trade.  (Except for the DK Reason 
field, this screen is similar to the Affirm screens shown in the Simulations). 

To DK a trade (any time prior to 4:30pm), perform the following steps: 
1. Select the DK Reason from the dropdown menu (Figure 6).  A list 

of available DK Reasons appears. 
2. Then, select the DK button. 
3. A Success message appears at the top of the screen (Figure 7). 

Note:  No other fields may be edited.  See Sections 6.5 and 7.3.2 of the 
main User Guide for basic descriptions. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Figure 7:  DK Success Message and DK Trade Screen (partial screen) 

3 
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Figure 8: DK Reject Message and DK Trade Screen (partial screen) 

DK Error Message

DKs Submitted After the DK Cutoff Time 

If you attempt to submit a DK after the 4:30pm cutoff time, it will be rejected 
and an error message will appear at the top of the screen (Figure 8). 
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Figure 9:  Active Trade Query Results Screen for the Contraparty (DK Remove in Action Dropdown Menu) 
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4.2. New Screen - DK Remove Screen 
To remove a DK from an advisory, perform the following steps: 

1. From the Active Trade Query Results Screen (Figure 9) or the 
DK Initiated List Screen: 

• Click on the Action Dropdown menu next to the desired 
transaction (select a Demand Trade in a DK state). 

• Then, select DK Remove from the dropdown list. 
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Figure 11:  DK Remove Screen and DK Remove Success Message (partial screen) 

4 

9301 

Figure 10:  DK Remove Screen for Repo/Revr Trades 

3 

2 2. The DK Remove screen opens (Figure 10) and displays the 
transaction details of the selected DKed Advisory. 

3. Select the DK Remove button. 
4. A Success DK Remove message appears at the top of the screen 

(Figure 11). 

Notes: 
• After the DK Remove has been processed by the system, the 

trade automatically reverts back to its prior trade state and 
submission type.  The DK Initiated and Advisory Counts will be 
adjusted accordingly for the DK Submitter (as will the DK 
Received and Uncompared Counts for the trade owner). 

• If the owner of the trade (Demand Submitter) modifies a Demand 
Trade in a DK state, this, too, will remove the DK and return the 
trade to Pending Comparison State. 
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Figure 12:  Report Center – FICC Created Trades and DK Exceptions Report 

9301 

Click on this link to access the 
“FICC Created Trades and DK 
Exceptions Report. 

5. REPORT CENTER – NEW REPORT ADDED 
The “FICC Created Trades and DK Exceptions Report” is a new report created for 
Demand Processing. 

• It is generated daily and contains two (2) sections: 
• Section 1 lists those trades that were created on your behalf as a 

result of the locked-in process. 
• Section 2 contains the trades that you submitted, but were deleted 

due to DK. 
• If there are no created locked-in trades or deleted trades due to DK, the 

report will indicate “No Activity”. 
• The report uses the same format, layout, sorting, and fields as the existing 

“Participant Contract Listing/Compared Trades Report”. 

To access the “FICC Created Trades and DK Exceptions Report”: 
1. Select the Report Center tab 
2. Click on the DVP folder 
3. Then, click on the “Created_Lockedins.1511” link. 

 


