I&RS Review Board


Submission Date:
12/12/16

          Name/Phone #/E-mail Address:







Pete Lovan 515-457-4442







Plovan1@metlife.com


Requesting Company Name(s):

         Type of Change:  ____ New Field
MetLife 




                      

   _____ Edit Change









  
   __X__ Code List Add
Priority:   ___ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  _X__ High (Immediate action)

When do you internally plan to implement this change? __Mar, 2017______________
When do you plan to test this change? ___Feb, 2017___________________

Line of Business (mark all that apply):
_x_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____  ACATS/IPS                                           
_____  Fund Transfers (FTR)  

_____  Access Platforms 



_____  InForce Transactions (IFT)* 

_____  Asset Pricing (AAP) 



_____  Licensing & Appointments (LNA)*
_____  Applications/Sub Pay (APP/SUB)

_____  Positions and Valuations (POV)
_____  Attachments (ATT)*



_____  Positions for Retirement (PRP)
_____  Commissions (COM)



_____  Producer Management Portal (PMP)
__x__  Financial Activity Reporting (FAR)

_____
Settlement Processing (STL)

*For ATT, IFT and LNA please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Submitting an enhancement request to label 742/743 either as a living benefit rider, death benefit rider, or enhanced death benefit. As of the upcoming spring 2017 release, the below is the current state:

Transaction Identifier (#5057) Code List
742
Rider Fee
 
743
Rider Fee Reversal
There is no way for us to differentiate living, death, or enhanced death benefit rider fees and reversals. 

Requesting additional rider fee codes to be added for each of the following:

TBD
Living Rider Fee
TBD 
Living Rider Fee Reversal

TBD 
Death Benefit rider Fee
TBD
Death Benefit rider Fee Reversal

TBD
Enhanced Death Benefit rider Fee
TBD
Enhanced Death Benefit rider Fee Reversal


2) Recommended Record Layout Changes:

· Additional fee transaction codes be added to the transaction code list. Whatever codes are available can be used:
TBD
Living Rider Fee
TBD 
Living Rider Fee Reversal

TBD 
Death Benefit rider Fee
TBD
Death Benefit rider Fee Reversal

TBD
Enhanced Death Benefit rider Fee
TBD
Enhanced Death Benefit rider Fee Reversal

3) Business Scenario – (Used to determine Best Practices)

· We will be using these 6 fee transaction codes to assist distributors in identifying what rider fee that is being reported actually belongs to. As it stands currently, we are unable to report whether the 742/743 rider transaction code as a living, death or enhanced death fee. 
4) Standard Usage – (Should include specific field/code usage)

Provide the correct and accurate rider transaction code for which we are reporting on the file. 
5)  Status Update:  
Reviewed and approved for March 2017 code list adds

Revision History

  Date

By


Version
Description
12/13/2016

Michael Mendez 
0.1

Added enhancement #

01/07/2017

J. Smith

0.2

Added status and approval date.
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