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   __X__Code List Add
Priority:   ____ Low (can wait until next release)    ____ Medium (Sooner than next release)  X High (Immediate action)

When do you internally plan to implement this change? _________________
When do you plan to test this change? ______________________

Line of Business (mark all that apply):
_X_ Annuity    Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____   ACATS/IPS                                           
_____  Fund Transfers (FTR)  

_____   Access Platforms 



_____  InForce Transactions (IFT)* 

_____   Asset Pricing (AAP) 



_____  Licensing & Appointments (LNA)*
__X__   Applications/Sub Pay (APP/SUB)

__X__  Positions and Valuations (POV)
_____   Attachments (ATT)*



____    Positions for Retirement (PRP)
_____   Commissions (COM)



_____  Producer Management Portal (PMP)
___X__ Financial Activity Reporting (FAR)

_____
Settlement Processing (STL)

*For ATT, IFT and LNA please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):  

Item 1:

Allianz is going to start sending Registered Investment Adviser (RIA) and Investment Adviser Representative (IAR) information in POV and FAR.  We would also like the ability to receive this information in App/Sub if a Distributor elects to include it.  Currently the Contract Entity Role Code is shared for the IAR and RIA.  We would like to split this out into two distinct roles/optional qualifiers and use one qualifier to represent the Individual and the other qualifier to represent the Firm. 
	IA
	Investment Adviser/ Registered Investment Adviser
	The person/entity that has access to this fee based contract.  The IA/RIA has access to the account to manage the underlying funds.


Item 2:

Allianz would like to have the ability to send and receive the CRD number, if applicable to the RIA/IAR roles, in POV, FAR and App/Sub, but currently we do not have a corresponding Contract Entity ID qualifier.  We would like to add an optional qualifier used to identify CRD Number to these layouts for these two party roles.
2) Recommended Record Layout Changes:

1. On POV, modify code name & description on the existing code IA for item #3808 (Party Role).  Modify IA to “Investment Adviser” – Definition:  The person/individual that has access to this fee based contract.  The IA has access to the account to manage the underlying funds.  This person may also be the agent on the contract and will be reported separately under the Agent Record.

2. On POV, add new code “RI” identifying the Registered Investment Adviser to the existing code list for item #3808 (Party Role).  Definition:  The firm/entity (non-individual) that has access to this fee based contract.  The RI has access to the account to manage the underlying funds.

3. On POV, add new code “C6” to identify the CRD Number in existing code list of #3810 (Party Identification Qualifier).  Definition:  A unique FINRA identifier of an individual or firm.
4. On FAR, modify code name & description on the existing code IA for item # 5030 (Contract Entity Role).  Modify IA to “Investment Adviser” – Definition:  The person that has access to this fee based contract.  The IA has access to the account to manage the underlying funds.  This person may also be the agent on the contract and will be reported separately under the Agent Record.

5. On FAR, add new code “RI” to identify the Registered Investment Adviser to the existing code list for item # 5030 (Contract Entity Role).  The firm/entity (non-individual) that has access to this fee based contract.  The RI has access to the account to manage the underlying funds.
6. On FAR, add new code “C6” to identify the CRD Number in existing code list of #5039 (Contract Entity ID Qualifier).  Definition:  A unique FINRA identifier of an individual or firm.
7. On APP/SUB, modify code name & description on the existing code IA for item #4081 (Contract Entity Role Qualifier).  Definition:  The person that has access to this fee based contract.  The IA has access to the account to manage the underlying funds.  This person may also be the agent on the contract and will be reported separately under the Agent Record.
8. On APP/SUB, add new code “RI” to identify the Registered Investment Adviser to the existing code list for item # 4081 (Contract Entity Role Qualifier).  Definition:  The firm/entity (non-individual) that has access to this fee based contract.  The RI has access to the account to manage the underlying funds.
9. On APP/SUB, add new code “C6” to identify the CRD Number in existing code list of #4092 (Contract Entity ID Qualifier).  Definition:  A unique FINRA identifier of an individual or firm.
3)  Business Scenario – (Used to determine Best Practices)

When an Investment Adviser and/or Registered Investment Adviser is party to the contract, the information could be sent to the insurance carrier on the incoming APP/SUB file.  As a carrier, this information could be used to identify a related party on your policy or contract as an IAR/RIA.  If this detail is stored in your admin system, you will be able to utilize those roles to enhance your extract logic for outbound data files (POV and FAR).  The CRD, if present for these two roles allows for an optional identification qualifier to be sent in lieu of SSN or TIN.  There are other ID’s an IAR/RIA may use at either the state or SEC level that may be added in the future if need arises. 
4) Standard Usage – (Should include specific field/code usage)
Upon the FAR and/or POV being sent back to the distributor, this information will be sent as part of the parties to the contract. The IA role would be used for individuals only, the RI role would be for the firm only, and CRD would only be used for a valid FINRA CRD number, if it was applicable to that party role.
5) Status Update:  

Update from 7/11/17 meeting:  

This enhancement was discussed regarding the usage of the two new codes and the business reason for the ability to identify any IA/RIA relationship (or access) to the annuity contract for information (via POV) or for processing transactions.   Discussion around when CRD Number (securities registered) would be used versus NPN (insurance licensed).  This would only be used if they are FINRA registered to identify the individual.   The IA may or may not be FINRA registered therefore may not have a CRD number.
Allianz is looking to capture this information up front on the inbound order entry platforms; therefore they are asking for the codes to be added to APP.  

It was requested that these codes be added to the next code list release which is scheduled for September 2017.    We will review during August meeting to confirm firms’ review and answer any questions before confirming inclusion in September 2017 code list release.

Update from 8/1/17 meeting:  

This enhancement was re-reviewed to fully understand the business case.  Allianz is working with a new channel and would like to capture this information on the inbound APP/SUB and report back on the FAR and POV.  
There was discussion regarding the usage of the existing code (IA) in other files (COM, LNA, IFT). DTCC verified it is currently supported 
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