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Requesting Company Name(s):

         Type of Change:  _____ New Field



Voya


                      

   __X__ Edit Change









  
   _____ Code List Add
Priority:   __X__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? ___September, 2017__________
When do you plan to test this change? _____August, 2017_________________

Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____  ACATS/IPS                                           
_____  Fund Transfers (FTR)  

_____  Access Platforms 



_____  InForce Transactions (IFT)* 

_____  Asset Pricing (AAP) 



_____  Licensing & Appointments (LNA)*
_____  Applications/Sub Pay (APP/SUB)

__X__  Positions and Valuations (POV)
_____  Attachments (ATT)*



_____  Positions for Retirement (PRP)
_____  Commissions (COM)



_____  Producer Management Portal (PMP)
_____  Financial Activity Reporting (FAR)

_____
Settlement Processing (STL)

*For ATT, IFT and LNA please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Allow value of 0 or greater to be sent in the 13-11 record, item #3701 (position 36-51) for Annuity Payment Amount. Consolidation from legacy administrative systems and prior manual processes prevent sending an accurate Annuity Payout Amount for some contracts. To support our business partners who request annuitized contracts be included in the POV, we would like to be able to send zeros without the contracts rejecting on the POV.

2) Recommended Record Layout Changes:

Review edit/reject logic which causes contracts to reject and update allowed values to accept zeros to be sent for item #3701
3)  Business Scenario – (Used to determine Best Practices)

Older VA contracts had the annitizations processed manually, some of which are missing the Annuity Payment Amount value. In these cases, we send zeros for item #3701. These contracts belong to B/Ds who receive annuitized contracts in their POV feeds, however these contracts are currently rejecting due to sending zeros. 
4)  Standard Usage – (Should include specific field/code usage)

Accept 0 or greater numeric value sent in 13-11 record for Annuitization Payment Amount
5)  Status Update:  

02/07/17 – Voya was not on the call to discuss.   Proposed discussions until March 2017 meeting.
03/07/17 - Approved with minor edit change.   The proposed edit will now read “If item # 3706 - Payout Type = V (Variable); then 3701 will allow a value of 0 or greater.  Otherwise, must be greater than zero.”

This will be added to the Voting Ballot for approval.  
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