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Requesting Company Name(s):

         Type of Change:  __X__ New Field
Nationwide Insurance




                  
    _____ Edit Change









  
   _____ Code List Add
Priority:   __X__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? ___Sept 2017__
When do you plan to test this change? _____Aug/Sept 2017_________________

Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____  Fund Transfers (FTR)  

_____ Access Platforms 



_____  InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____  Licensing & Appointments (LNA)*
_____ Applications/Sub Pay (APP/SUB)

_____  Positions and Valuations (POV)
_____ Attachments (ATT)*



_____  Positions for Retirement (PRP)
_____ Commissions (COM)



_____  Producer Management Portal (PMP)
_____ Financial Activity Reporting (FAR)

_____
Settlement Processing (STL)

__X__ Commission Schedule Transmittal (CST)

*For ATT, IFT and LNA please check the Access box if you want changes to be made to that platform as well.


1) Overall Scope of the Enhancement (should include the Business Reason for the change):  
Firms are making changes to create level compensation schedules associated with the products they sell.  Existing contracts will continue to be able to use their commission option.  New rates will be given new option codes.   Nationwide would like for distributors to be able to distinguish between commission options that are available for New Business as opposed to rates that are available for Servicing only.  This will allow distributors to accurately select rates available for new contracts when generating DOL disclosures.  
2) Recommended Record Layout Changes:

25-02 Commission Schedule Record
Add a new optional field named “Servicing Only” with allowed values of Y or space.
3)  Business Scenario – (Used to determine Best Practices)

All rates available for servicing only will be sent with a Servicing Only indicator of ‘Y’.  All options available for new business will be sent with an ‘space’. 
4)  Standard Usage – (Should include specific field/code usage)

When a subsequent premium is submitted, the commission options available at the time of the issue date will have the Servicing Only Indicator set to Y.  
5)  Status Update:  

5/2/17 – Reviewed by Board. Requested more information by Nationwide to show scenario use cases for this enhancement’s usage. Pending further review at next review board meeting.

6/6/17 – Enhancement withdrawn by Nationwide.  
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Version
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04/24/2017

Cory Stark

0.1

Add Enhance #
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Jeanann Smith
0.2

Modified the enhancement to 








remove “N” as an option.   Space will 







mean the same as N.
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Cory Stark

0.3

Updated status.

06/06/2017

Jeanann Smith
0.4

Updated status – w/d by Nationwide
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