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   _____ Edit Change









  
   _____ Code List Add
Priority:   __x_ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? _Ebix Release following DTCC schema update.
When do you plan to test this change? ___With DTCC release changes._____
Line of Business (mark all that apply):
_x_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_X___ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Modify the IFT schema so the Values Inquiry 21209 response message has TaxWithholding object and all child properties and objects so it is identical to the Withdrawal (105) and Arrangement (107) transaction request messages.
Here is the current schema layout for the Withdrawal (105) transaction schema:
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There is currently a gap with active systematic withdrawal transactions because the existing tax withholding for those programs cannot be passed in the values inquiry response message for maintenance programs.  This has caused some bad user experiences because they are getting incomplete details about the existing systematic withdrawal program when they try to make updates.
If the carriers can pass the existing tax withholding details then the application can display the details and allow the user to make complete updates to the existing systematic withdrawal program.
2) Recommended Record Layout Changes:

Add TaxWithholding object as optional to the 21209 values inquiry response message.  The TaxWithholding child properties and objects should match the current schema properties and objects that already exist for the 105 withdrawal and 107 arrangement transactions.
3)  Business Scenario – (Used to determine Best Practices)

Carriers should include the tax withholding details if applicable for the arrangement in the values inquiry response message.  This will allow the details to be displayed on the application to the user who may create a new transaction request to modify the arrangement.
4)  Standard Usage – (Should include specific field/code usage)

The following properties would be added to the values inquiry response 21209 schema:
TaxWithholding

Id

Applies to PartyID

TaxWithholdingPlace

TaxDisbursementType

TaxWithholdingType

TaxWithheldPct

TaxWithheldAmt

Note that TaxWithholding is a repeating object and the schema needs to support at least a couple occurrences because carriers generally track state and federal withholding.
5)  Status Update:  

08/07/2018:  This enhancement was approved to support the alignment of the Values Inquiry (21209) with the 105 and 107 as it pertains to the TaxWithholding object.  
Approved for inclusion in the March 2019 enhancement release. 
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