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Requesting Company Name(s):

         Type of Change:  _____ New Field






                      

   __X__ Edit Change









  
   _____ Code List Add
Priority:   _X__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? _Next Friday Holiday____________
When do you plan to test this change? _ Before next Friday Holiday__
Line of Business (mark all that apply):
_X Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
__X_ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

__X_ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Schwab would like some changes to the DTCC Friday Holiday processing schedule.  This request is specific only when the holiday falls on a Friday. The Good Friday Holiday is one holiday that consistently falls on Friday every year.  Schwab believes that the change being requested will make sense to others and is more in line with other holiday processing outside of annuities.
The requested change is to also send the Annuity Asset Price (AAP) and Financial Activity Reporting (FAR) file with the Positions & Valuation (POV): Full Refresh (PVF)  on Friday morning (day after the holiday) to the recipients (Distributors and Broker/Dealers) instead of Saturday morning.
2) Recommended Record Layout Changes:

N/A

3)  Business Scenario – (Used to determine Best Practices)

Schwab would like some changes to the DTCC Friday Holiday processing schedule.  This request is specific only when the holiday falls on a Friday.
Based on the documentation published DTCC Holiday Processing schedule and what Schwab have observed as standard practice of their insurance carrier partners, the carriers are sending/uploading all the data Annuity Asset Price (AAP),  Financial Activity Reporting (FAR), and Positions & Valuation (POV): Full Refresh (PVF) at the end of day/evening of Thursday.  However, only the POV/PVF) file is sent by DTCC to the recipients on Friday morning (of the holiday).  The AAP and FAR file are not generated / sent until Saturday morning and no POV (PVF) file is generated / sent on Saturday.  This creates an issue for Schwab who is not able to complete their process to create reconciliation files for their Advisor client.

On other non-Friday holiday, this is not an issue as per DTCC’s documentation “All other data and settlement output will be produced the following business day”.

4)  Standard Usage – (Should include specific field/code usage)

N/A

5)  Status Update:
08/7/2018 status:   The group discussed the feedback received from the board.  The change will go into effect on the first holiday after the March 2019 release.   This modifications will include sending all mainframe, non-settlement output data files on all holidays when DTCC processes files.  This includes AAP, FAR, POV, IFT, and LNA.   If rejects occur from processing the file, the expectation is that the submitting firm will handle on the next business day.   

Approved for inclusion in the March 2019 enhancement release.

07/03/2018 meeting status:

The request to send Annuity Asset Pricing (AAP) and Financial Activity Reporting (FAR) output data files on the Good Friday Holiday was discussed. It was suggested by DTCC if mainframe output data files were to be released on the Good Friday holiday, why not perform the same function for all non-settlement mainframe output (ie: AAP, FAR, IFT-BIN and REP and LNA) for all holidays (not just Good Friday) when DTCC will be closed for the holiday. 

It was noted DTCC will have limited operational staff for inquiries and processing challenges on these types of holidays. The review board noted the same holiday staffing challenge in their firms. 

The review board requested to review this suggested mainframe output processing change internally within their firms and report back at the next review board meeting.  

· Impact consideration to distributors and service providers: preparedness to accept additional output files on all holidays

· Impact consideration to carriers: preparedness and accept potential DTCC rejected output transactions on all holidays

This enhancement request remains under review

05/01/18 status: Schwab representation was not present on the call to describe their request. 

04/03/18: Schwab representation was not present on the call to describe their request. This enhancement was deferred for the next call.
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