I&RS Review Board


Submission Date:



          Name/Phone #/E-mail Address: 
6/13/2018





Rene Ostrea







415-667-8541








rene.ostrea@schwab.com

Requesting Company Name(s):

         Type of Change:  __X__ New Field
Charles Schwab (DTCC ID 0164)

                      

   _____ Edit Change









  
   _____ Code List Add
Priority:   _ X__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? ___ Q1 2019_____________
When do you plan to test this change? ________Q4 2018______________
Line of Business (mark all that apply):
_ X _ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_ X_ _ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Currently, the POV layout has an “Original Contract Number” field in the 13-01 Contract Record but does not have an equivalent in the FAR file.
Charles Schwab has a need to reference an additional carrier identifier for annuity contracts and ideally Schwab would like to use the “Original Contract Number” field for this purpose. However the “Original Contract Number” field is not present in the FAR file which creates additional complexity as the POV file has to be crossed referenced to obtain the “Original Contract Number” for each transaction.

2) Recommended Record Layout Changes:

Add the Original Contract Number field in the FAR file as an optional field.
3)  Business Scenario – (Used to determine Best Practices)

Some processes that only consume the FAR will need to cross reference the POV record in order to obtain the “Original Contract Number”.  Ideally, if the FAR file has an equivalent field, processes that consumes the FAR file can be simplified and will not need to cross reference the POV file to obtain the “Original Contract Number”
4)  Standard Usage – (Should include specific field/code usage)

No change to current usage for “Original Contract Number” which is already defined
5)  Status Update:  

07/03/2018 meeting: It was discussed the concern of duplicating the POV and FAR file since both should continue to have different usage and not be consistent with the data reported to each. Schwab stated this request becomes additionally needed when transactions are considered ‘adopted’ and are never reported on the POV file which prohibits a cross reference of the Original Contract Number. Therefore, the Original Contract Number would be beneficial to have on the FAR file on its own.  

The review board agreed to add Original Contract Number to the FAR file. The definition   
and field length (30 bytes) of this new FAR data field will be consistent with the definition 
and field length of the POV file. This field will be added to the 43-01 record as an optional 
field.




Approved for March 2019 Release
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