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Amendment No. 1 to SR-DTC-2018-010 

The Depository Trust Company (“DTC”) is filing this partial amendment (“Amendment 
No. 1”) to SR-DTC-2018-010 (“Proposed Rule Change”),1 which was filed with the Securities 
and Exchange Commission (“Commission”) on November 29, 2018.2   

Please replace the text beginning with the final paragraph on page 28 and that continues 
through and including page 30 of the Proposed Rule Change, with the following text (bold, 
double underlined text represents additional language to the original proposed text): 

DTC may provide information to a Matching Utility on the processing status 
of institutional transactions in Eligible Securities (“Status Information”) that 
are (i) Affirmed Transactions submitted to DTC by the Matching Utility and 
(ii) other institutional transactions that may have been confirmed at the 
Matching Utility and received a Control Number relating to the Matching 
Utility, and are submitted directly to DTC by a Participant in an instruction 
containing the Control Number (collectively, “Eligible Transactions”).  The 
Status Information provided to the Matching Utility would include, as 
applicable, the status of an Eligible Transaction (e.g., the Delivery of 
Securities has been made within DTC, the transaction is pending Delivery 
within DTC, or the transaction was reclaimed (i.e., sent back to the 
Deliverer)) and a reason for any pending status (e.g., the Deliverer has 
insufficient inventory in the applicable Securities, the Deliverer has 
insufficient Collateral, the Receiver to the transaction has insufficient Net 
Debit Cap, etc.).  The Status Information would also include information 
(“Identifying Information”) to facilitate the Matching Utility’s ability to 

                                                 
1  Each capitalized term not otherwise defined herein has its respective meaning as set forth 

in the Rules, By-Laws and Organization Certificate of The Depository Trust Company 
(“Rules”), available at http://www.dtcc.com/legal/rules-and-procedures.aspx, and the 
DTC Settlement Service Guide (“Settlement Guide”), available at 
http://www.dtcc.com/~/media/Files/Downloads/legal/service-guides/Settlement.pdf. 

2   On December 7, 2018, the Commission issued the Proposed Rule Change for notice and 
comment.  See Securities Exchange Act Release No. 84751 (December 7, 2018), 83 FR 
63948 (December 12, 2018) (SR-DTC-2018-010).  On December 26, 2018, the 
Commission issued a notice designating a longer period for Commission action on the 
Proposed Rule Change.  See Securities Exchange Act Release No. 84954 (December 26, 
2018), 84 CFR 873 (January 31, 2019).  On March 11, 2019, the Commission issued an 
order instituting proceeding to determine whether to approve or disapprove the Proposed 
Rule Change.  See Securities Exchange Act Release No. 85288 (March 11, 2019), 84 FR 
9565 (March 15, 2019).  On June 5, 2019, the Commission issued a notice designating a 
longer period for Commission action on proceedings to determine whether to approve or 
disapprove the Proposed Rule Change.  See Securities Exchange Act Release No. 86037 
(June 5, 2019), 84 FR 27172 (June 11, 2019). 
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identify the applicable Eligible Transaction and reconcile the Status 
Information to the Eligible Transaction in its records.  Identifying 
Information would include, but not be limited to, (i) the applicable Control 
Number (ii) identification numbers of the Participants to the transaction, 
(iii) quantity of Securities, (iv) dollar amount of the transaction, and (v) an 
indicator of whether the transaction was submitted to DTC by the Matching 
Utility or directly by a Participant.  DTC may charge a fee (“Status 
Information Fee”) to Matching Utilities that receive Status Information as set 
forth in the DTC Fee Guide. 

Prior to providing Status Information to a Matching Utility, DTC would 
obtain the written agreement, in such form as determined by DTC from time 
to time (“Status Information Agreement”) from the Matching Utility that 
includes (i) a request from the Matching Utility to receive Status Information 
from DTC, (ii) an agreement by the Matching Utility that the Matching 
Utility will not distribute Status Information to any third party other than 
(a) the Participants indicated on the Status Information and (b) the 
institutional customers that are counterparties to the transaction for which 
the Participants indicated on the Status Information are acting with respect 
to the transaction, (iii) the agreement of the Matching Utility that the 
Matching Utility will indemnify, hold harmless and agree, on demand, to 
reimburse DTC, its stockholders, officers, directors and employees from and 
against and for any and all claims, liabilities, obligations, damages, actions, 
penalties, losses, costs, expenses and disbursements, including, without 
limitation, attorneys’ fees and disbursements (“Claims”), which they may 
sustain by reason of DTC’s providing Status Information to the Matching 
Utility, except for any Claims which result from the gross negligence or 
willful misconduct of the person asserting a right to indemnification, (iv) the 
agreement of the Matching Utility to pay the Status Information Fee, (v) the 
agreement of the Matching Utility to notify DTC immediately if the 
Matching Utility becomes aware of Status Information provided to it by DTC 
being distributed to a third party other than as authorized pursuant to 
(ii) above, and (vi) the acknowledgement of the Matching Utility that DTC 
may terminate the Status Information Agreement in the event that (a) DTC 
becomes aware that the Matching Utility has used or distributed the Status 
Information in a manner that violates the terms of the Status Information 
Agreement, (b) the Matching Utility does not pay the Status Information Fee 
in accordance with the terms of the Fee Schedule, or (c) DTC submits a rule 
filing to the SEC, that is approved by the SEC or otherwise becomes effective 
pursuant to the Securities Exchange Act of 1934, to discontinue DTC’s 
distribution of Status Information to Matching Utilities. 

DTC will develop the mechanism necessary for DTC to directly provide 
Status Information to a Matching Utility for each transaction submitted to 
DTC to which a customer of the Matching Utility is a party to the transaction 
and matched the transaction via the Matching Utility, regardless of whether 
or not that Matching Utility submitted the transaction to DTC, subject to 
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(i) the agreement by the Matching Utility to pay DTC for the reasonable cost 
to cover for the development of the mechanism by DTC and (ii) the Matching 
Utility subscribing to receive Status Information, as described above.  To the 
extent that the transaction is an interoperable transaction submitted to DTC 
by another Matching Utility, then in order to receive Status Information for 
the interoperable transaction, the Matching Utility would be required to 
submit an indicator to DTC for the purpose of notifying DTC that a 
customer of the Matching Utility is a party to the transaction. 

* * * 
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