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Amendment No. 2 to SR-DTC-2018-010 

The Depository Trust Company (“DTC”) is filing this partial amendment (“Amendment 
No. 2”) to SR-DTC-2018-010 (“Proposed Rule Change”),1 which was filed with the Securities 
and Exchange Commission (“Commission”) on November 29, 2018,2 and amended by 
Amendment No. 1 (“Amendment No. 1”) to the Proposed Rule Change, which was filed with the 
Commission on July 2, 2019.3   

Pursuant to Amendment No. 2, DTC proposes to amend the Proposed Rule Change with 
respect to the implementation timeframe pursuant to which the Proposed Rule Change would 
become effective, as described below. 

The Proposed Rule Change provides in the text of the narrative (“Narrative”) on page 9, 
and in the text of Exhibit 1A on page 22, under respective headings, each titled “Implementation 
Timeframe,” that the Proposed Rule Change would be effective upon approval of the Proposed 
Rule Change by the Commission.  Pursuant to Amendment No. 2, DTC would amend the 
Narrative and Exhibit 1A of the Proposed Rule Change to state that the Proposed Rule Change 
would not become effective until DTC has submitted a subsequent proposed rule change 
pursuant to Rule 19b-44 under the Securities Exchange Act of 1934 (“Act”)5 that would amend 

                                                 
1  Each capitalized term not otherwise defined herein has its respective meaning as set forth 

in the Rules, By-Laws and Organization Certificate of The Depository Trust Company 
(“Rules”), available at http://www.dtcc.com/legal/rules-and-procedures.aspx, and the 
DTC Settlement Service Guide (“Settlement Guide”), available at 
http://www.dtcc.com/~/media/Files/Downloads/legal/service-guides/Settlement.pdf. 

2   On December 7, 2018, the Commission issued the Proposed Rule Change for notice and 
comment.  See Securities Exchange Act Release No. 84751 (December 7, 2018), 83 FR 
63948 (December 12, 2018) (SR-DTC-2018-010).  On December 26, 2018, the 
Commission issued a notice designating a longer period for Commission action on the 
Proposed Rule Change.  See Securities Exchange Act Release No. 84954 (December 26, 
2018), 84 CFR 873 (January 31, 2019).  On March 11, 2019, the Commission issued an 
order instituting proceeding to determine whether to approve or disapprove the Proposed 
Rule Change.  See Securities Exchange Act Release No. 85288 (March 11, 2019), 84 FR 
9565 (March 15, 2019).  On June 5, 2019, the Commission issued a notice designating a 
longer period for Commission action on proceedings to determine whether to approve or 
disapprove the Proposed Rule Change.  See Securities Exchange Act Release No. 86037 
(June 5, 2019), 84 FR 27172 (June 11, 2019). 

3   Available at http://www.dtcc.com/~/media/Files/Downloads/legal/rule-
filings/2018/DTC/SR-DTC-2018-010-Amendment-1.pdf. 

4  17 CFR 240.19b-4. 

5  15 U.S.C. 78q-1. 
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the DTC Fee Guide6 to establish fees as described in the Proposed Rule Change and Amendment 
No. 1.   

In this regard please replace both of the paragraphs set forth on (a) page 9 and (b) page 22 
of the Proposed Rule Change, that appear directly under respective headings titled 
“Implementation Timeframe,” in each case, with the following paragraph:  

The proposed rule change (“Proposed Rule Change”) would not become effective 
until DTC has submitted a subsequent proposed rule change (“Subsequent 
Proposed Rule Change”) pursuant to Rule 19b-4 under the Act,7 and the 
Subsequent Proposed Rule Change has become effective.  The Subsequent 
Proposed Rule Change would implement changes to the DTC Fee Guide8 that 
establish (a) the Status Information Fee and (b) a charge that would cover the cost 
of DTC’s provision of Status Information to a Matching Utility for each 
transaction submitted to DTC to which a customer of the Matching Utility is a 
party to the transaction and matched the transaction via the Matching Utility, 
regardless of whether or not that Matching Utility submitted the transaction to 
DTC, as described in Amendment No. 19 to the Proposed Rule Change.  
Therefore, DTC would not implement the Proposed Rule Change, as amended, 
until either (i) the SEC approves a subsequent rule filing to be submitted by DTC, 
or (ii) DTC files with the SEC a subsequent rule filing for immediate 
effectiveness, the Subsequent Proposed Rule Change.  The implementation date 
would correspond with the effective date of the Subsequent Proposed Rule 
Change.   

 In addition, pursuant to Amendment No. 2, please add text to the heading of the cover 
page of the DTC Settlement Service Guide on page 27 of the Proposed Rule Change as follows 
(bold, double underlined text represents additional language to the original proposed text): 

[Important Note:  Pursuant to File No. SR-DTC-2018-010, as amended, DTC 
has filed with the SEC certain changes (“Status Information Changes”) to 
this Settlement Service Guide relating to the provision of settlement status 
information to Matching Utilities.  However, the Status Information Changes 
will not become effective until either (i) the SEC approves a subsequent rule 
filing to be submitted by DTC, or (ii) DTC files with the SEC a subsequent 

                                                 
6   Available at http://www.dtcc.com/~/media/Files/Downloads/legal/fee-

guides/dtcfeeguide.pdf. 

7  17 CFR 240.19b-4. 

8   Available at http://www.dtcc.com/~/media/Files/Downloads/legal/fee-
guides/dtcfeeguide.pdf. 

9  Available at http://www.dtcc.com/~/media/Files/Downloads/legal/rule-
filings/2018/DTC/SR-DTC-2018-010-Amendment-1.pdf. 
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rule filing for immediate effectiveness, that would establish fees relating to 
the Status Information Changes, as described in File No. SR-DTC-2018-010, 
as amended.  Sections of the Settlement Service Guide reflecting the Status 
Information Changes are available on DTCC’s website at dtcc.com/legal/sec-
rule-filings?subsidiary=DTC.  Once the Status Information Changes become 
effective, this legend will automatically be removed from this Settlement 
Service Guide.] 
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