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Requesting Company Name(s):

         Type of Change:  __X___ New Field
Corebridge Financial



                      

   _____ Edit Change









  
   ___X__ Code List Add
Priority:   ____ Low (can wait until next release)
                                    

                    __X__ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? Soon the schema / data element is added
When do you plan to test this change? Soon the schema / data element is added
Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



__X___ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_X____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

As part of Corebridge financial new group product initiative, requesting for a new data element (SponsoringPlanSeparationDate ) in 107 SW request/response and VI request/response. 

This SponsoringPlanSeparationDate is optional field and can be sent in 107 SW request/response during income activation to separate the policy from the Sponsoring plan. The policy can be separated from Sponsoring Plan for below reasons during income activation:

1. When the sponsoring plan is terminated.
2. When this individual policy drops out of a plan due to a change in the insured's employment status with the sponsoring company.
2) Recommended Record Layout Changes:

Modify the IFT schema for 107 SW request/response and 212 VI 07 & 09 request/response to pass SponsoringPlanSeparationDate information (Optional field). 

In VI response , SponsoringPlanSeparationDate is required for firm to know when the policy is separated from Sponsoring Plan.
In 107 SW request, plan sponsor can send this date to separate the policy from plan during income activation. 

107 SW Request and Response
<TXLife/TXLifeRequest/ OLifE /Holding/Policy/SponsoringPlanSeparationDate >

VI 07 & 09 Response and Response
<TXLife/TXLifeResponse/ OLifE /Holding/Policy/SponsoringPlanSeparationDate >

          Data Type :  Date

Also add a new code to POV - Contract Date Qualifier #3402

976 - Sponsoring Plan Separation Date – Sponsoring Plan Separation Date is different from Relation\EndDate because the relationship itself does not end when the individual policy drops out of the Plan. For tax reporting purposes, it is necessary to explicitly identify the separation date but still maintain the original relationship to the Plan.
3)  Business Scenario – (Used to determine Best Practices)

The policy can be separated from Sponsoring Plan for below reasons during income activation:

1. When the sponsoring plan is terminated.
2. When this individual policy drops out of a plan due to a change in the insured's employment status with the sponsoring company.
4)  Standard Usage – (Should include specific field/code usage)

107 SW Request and Response
<TXLife/TXLifeRequest/ OLifE /Holding/Policy/SponsoringPlanSeparationDate >

VI 07 & 09 Response and Response
<TXLife/TXLifeResponse/ OLifE /Holding/Policy/SponsoringPlanSeparationDate >

5)  Status Update:  

12/6/2022 status:

i. The group reviewed the request to support adding a new optional property to the Arrangement (107) request/response as well as the Values Inquiry (212/07 & 09) request/response to allow the firm to communicate the employee’s separation date from the sponsoring company’s plan.

ii. In addition, the POV file will be enhanced to add an additional code list value to the existing Contract Date Qualifier (item 3402). This new code will represent the ‘Sponsoring Plan Separation Date’. 

This enhancement has been approved for next release.  
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