I&RS Review Board


Submission Date:



          Name/Phone #/E-mail Address: 

7/13/2022




Monica Avery/806-220-1348

monica.avery@aig.com







Requesting Company Name(s):

         Type of Change:  _____ New Field






                      

   _____ Edit Change









  
   _X___ Code List Add
Priority:   ____ Low (can wait until next release)
                                    

                    __X_ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? ______PROD by 9/2022_____
When do you plan to test this change? ______7/2022_____________
Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
__X__ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



__X__ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

The FAR & POV layouts do not allow for a CRD to be on entity roles.  The CRD number is allowed on APP entity roles.  This allows the incoming roles to be send back out in the same format the roles come in to us on.
2) Recommended Record Layout Changes:

FAR changes need to be made to 43/02 record:
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Current code list for #5039 – need to add C6 for CRD Number
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POV changes need to be made to the 13/09 record:
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Current code list for #3810 – need to add C6 for CRD Number
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3)  Business Scenario – (Used to determine Best Practices)

RIA and IAR roles were added to the Contract Entity options but few (if any) will have an NPN.  CRD is the qualifier used by on the APP file and we would like to keep all files in sync.
4)  Standard Usage – (Should include specific field/code usage)

APP file field #4092 displayed below:
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5)  Status Update:  

09/06/2022: FAR & POV layouts do not allow for a CRD to be on entity roles. The CRD number is allowed on APP entity roles. This allows the incoming roles to be send back out in the same format the roles come in. Enhancement submitter is requesting to add code C6 – CRD Number to item# 5039 on FAR and on item# 3810 on POV.

There was pushback on the call to implement the code. Members on the call informed that CRD Number field was added to the REP record in APP/SUB in a previous release with the idea of removing it from code list 4092 on the Entity record some time thereafter. It was suggested to look into what the current usage of code C6 – CRD Number (item# 4092) on the APP/SUB Entity record is. The recommendation is to remove it.

An analysis needs to be made and reported back to the group to determine what the approach will be. Enhancement was placed as pending.
10/03/2022: Monica is no longer with AIG.  Jeff Lee is taking over the review board responsibilities and need to research the enhancement and determine next steps. DTCC will work directly with AIG to resolve and bring back to the review board, if needed.
Enhancement is Pending
11/1/22: AIG decided to withdraw their Enhancement Request and will use Agent identification through Agent record within APP/SUB and POV. AIG will make modifications to support using the Agent record within these services.

It was decided to remove code IA from APP/SUB – Remove Party Entity Role #4081 in the 2023 Summer Release.

Enhancement is Withdrawn
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