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Requesting Company Name(s):

         Type of Change:  _____ New Field


DSAC



                      

   __X__ Edit Change









  
   __X__ Code List Add
Priority:   __X_ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                 ____ High (Immediate action)

When do you internally plan to implement this change? ____Feb_____________
When do you plan to test this change? ______________________
Line of Business (mark all that apply):
__ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

__X__ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

To support life premium settlements, via Settlements for Insurance (STL), there is a need to add new transaction sub types to support the different types of life premiums. 
2) Recommended Record Layout Changes:

1. Modify the description of the Transaction Type (2003) to LF (Life Premium Payment).

2. Add new Transaction Sub Types (2004) codes on the 62/01 Contract Record.
a. Life Policy – Initial Premium
b. Life Policy – Scheduled Premium Payment

c. Life Policy – Unscheduled Premium Payment

d. Life Policy – Loan Repayment

3. Add the following edits when Transaction Type (2003) is equal to LF (Life Premium Payment).

a. On item #2009 (CUSIP Number) becomes Optional

b. On item #2010 (Distributor’s Account ID) becomes Optional

c. On item #2020 & 2021 (Last/First Name) becomes required to LF (Life Premium)

[image: image1.emf]STL data elements  (Life Premium sample) - 02162022.xlsx


3)  Business Scenario – (Used to determine Best Practices)

Upon receiving life premium notification that a premium is due on a life policy; the monies will be sent by distributor to the insurance carrier.  
4)  Standard Usage – (Should include specific field/code usage)

The distributor will send life premiums, via STL to the insurance carrier to fund/pay the life premium due.
5)  Status Update:  

02/7/2023 status:   review and approved by group.

This is approved from next enhancement release.
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1

Contract Record

		STL Data Elements - Life Premiums

		Item Number		Field Name
(fields marked in green support Life Premium Payment)		Description		Required Indication		Business Rule
(bolded rules which relate to STL for Replacements)		Example of Data Input

		2001		IPS Stage Code		Used to determine the stage of a transaction in its life cycle within the IPS system.		Mandatory		INA = Initial/Agreed Transaction		INA

		2003		Transaction Type

(Code List)		Defines the specific type of settlement transaction for processing.		Mandatory		Item #2003, Must use a valid value from Code List

LF = Life Premium Payment		LF

		2004		Transaction Sub Type

(Code List)		A more granular classification of the Transaction Type.		Conditional		Life Policy - Initial Premium                                                                                                                                           Life Policy - Scheduled Premium Payment                                                                                                  Life Policy - Unscheduled Premium Payment                                                                                             Life Policy - Loan Repayment                  

		2007		Policy/Contract ID Number		Set by the insurance company, uniquely identifies the policy or contract.

		Conditonal		If 2003 (Transaction Type) = LF than 2007 becomes required element.    		POL1243

		2008		Submitting Date 		The date the event was submitted to DTCC.		Mandatory		Item#2008, Date transaction was submitted to DTCC. Future Dates are not accepted.		(CCYYMMDD)
20220122

		2009		CUSIP Number		Product CUSIP		Conditional		Not Used

		2010		Distributor’s Account ID		Customer Account number at the firm. Customer's Brokerage Account ID (BIN) at the  Distributor. Account is used for Credit of settlement amount.		Conditional		For Life Premiums Due, this account identified the customer's account that will be debited to fullfull the premium due payment.   Optional - can be used to identify the brokerage number the funds came from.  		ACCTXYZ

		2011		Payment Type

(Code List)		The code used to describe the type of Payment.		Conditional		LP = Life Premium  What is the condition that make sense this mandatory?   Is it needed?  		LP

		2012		NSCC Control Number		The originator of this transaction assigns a control number according to an NSCC provided algorithm. This number is maintained by NSCC and by the contra-parties.		Mandatory		Item# 2012, Control Number, (4 byte participant number, 6 byte Ordinal Date (Century Digit, Decade Digit, Last digit of the year, Ordinal Date, 10 byte sequential number)

(Where the Ordinal Date is >= Current Date minus 7 Business Days or the Ordinal Date is  <= the Current Date plus 1 Business Day.)		12345678901234500000

		2013		Distributor's Transaction ID		The Distributor originator of this transaction assigns an internal identifier to the transaction that may be shared with the NSCC and the contra party, this may also be used to store the Case # at the broker's discretion. 		Optional		Item#2013, The Distributor (submitter) of this transaction assigns an internal identifier to the transaction that may be shared with the NSCC and the contra party, this may also be used to store the Case # at the broker's discretion. (ex: Correlation GUID)  This is optional.

		2095		NSCC Settlement Amount Debit/Credit Indicator		Instruction to CR the Settlement Amount. Note: Only CREDIT values will be proceeded - Debit values are not allowed.

For replacement settlement, this value is net of any fees, taxes, penalties, withdrawals, etc…		Mandatory		Item#2095, Instruction for Credit only to settlement amount. Note: Debit settlement amount not available for this process.

2 = Credit		2

		2096		NSCC Settlement Amount		Exact amount to settle through NSCC Settlement System.		Mandatory		Item# 2096, the NSCC Settling Amount - greater than ZERO		0000000000050050

		2014		Relation Role Code

(Code List)		Represents the relationship of the Partial Identification data element.		Conditonal		HA = Owner -For Non-Death Claim Payments when the owner is a natural person.                                Not Used for LF




		2015		Partial Identification		Represents part of the full identification number.  e.g.: last 4 bytes of SSN or TIN		Opt/Conditonal		Item# 2015, Required when the Relation Role Code is populated. Populate last 4 bytes of the SSN or TIN represented in the Relation Role Code   Not Used for LF

		2016		Receiving Policy/Contract Number ID		Represents the receiving (new business) carrier's policy/contract number.		Conditonal		Not Used for LF

		2017		Post TEFRA Amount		Post TEFRA amount from the delivering carrier.  Populate with spaces if no amount is being reported.		Optional		Not Used for LF

		2018		Pre TEFRA Amount		Pre TEFRA amount from the delivering carrier.  Populate with spaces if no amount is being reported.		Optional		Not Used for LF

		2019		Cost Basis Not Passed

(Code List)		If trans type is FS or PS and Post and Pre TEFRA amounts are spaces, give reason why Cost Basis is not being passed.		Conditonal		Not Used for LF

		2020		Last Name		Last name of the primary annuitant or owner on the ceding policy.  The defined role will be determined by Relation Code (item 2014)		Conditonal		If 2003 (Transaction Type) = LF than 2020 becomes required element.   This will be used to report the Insured Last Name 		Seaver

		2021		First Name		First name of the primary annuitant or owner on the ceding policy.  The defined role will be determined by Relation Code (item 2014)		Conditonal		If 2003 (Transaction Type) = LF than 2020 becomes required element.   This will be used to report the Insured First Name 		Thomas

























































Code List

		STL Code Lists



		Transaction Type		(Item 2003)



		FW		Full Withdrawal

		PW		Partial Withdrawal

		SW		Systematic Withdrawal

		FL		Free Look Withdrawal

		NT		Not Taken Out Withdrawal

		RA		Rejected APP-Return of Premium

		DB		Death Benefit Payment

		AP		Automatic Investment Plan

		LF		Life APP – Funding for Subsequent Premium Only

		PA		Periodic Annuitization Payments

		FS		Full Surrender - Replacement (Net of any fees, expenses, penalties)

		PS		Partial Surrender - Replacement (Net of any fees, expenses, penalties)

		DR		Death Benefit Payment - Replacement







		Transaction Sub Type		(Item 2004)



		4		Specified Amount Withdrawal

		5		Percent of Contract Withdrawal

		6		Percent of Contract Premium Withdrawal (note: Sub Type available for ‘SW’ only)

		7		Percent of Fund(s) Withdrawal (note: Sub Type available for ‘SW’ only)

		8		Rider-free Amount Withdrawal

		9		Surrender-free Amount withdrawal

		10		Interest-only Withdrawal

		11		Required Minimum Distribution Withdrawal

		12		Substantially Equal Payments (note: Sub Type available for ‘SW’ or 'PA' only)

		13		Income Payment (note: Sub Type available for 'PA' only)

		14		Life Policy - Initial Premium

		15		Life Policy - Scheduled Premium Payment

		16		Life Policy - Unscheduled Premium Payment

		17		Life Policy - Loan Repayment









		Payment Type		(Item 2011)



		4I		Direct Rollover

		4J		Indirect Rollover

		93		Contribution

		Q4		Qualified Transfer

		QS		Non-Qualified Transfer of Assets

		DS		Distribution

		LP		Life Premium

		DC		Death Claim Proceeds









		Relation Role Code		(Item 2014)



		HA		Owner - For Non-Death Claim Payments when owner is a natural person.

		G2		Annuitant - For Non-Death Claim Payments when owner is a non-natural person.

		BE		Primary Benficiary - For Death Claim Payments made to the beneficiary.

		G5		Contingent Beneficiary - For Death Claim Payments made to a beneficiary as a result of a death of a primary beneficiary.







		Cost Basis Not Passed Reason Code		(item 2019)



		1		Cost Basis Will Be Sent Separately

		2		Cost Basis Is Unknown

		3		Cost Basis Is Not Applicable


















