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INSURANCE & RETIREMENT SERVICES
 
SPRING 2022 ENHANCEMENT RELEASE
REQUIREMENTS DOCUMENT


Requirements Overview

This document provides the detailed changes made to the I&RS record layouts as part of the Spring 2022 Enhancement Release. These changes are based on submitted recommendations made by I&RS participants. All enhancements were reviewed and approved by the I&RS Review Board.
              
The actual enhancement requests can be found in the Participant Section of our website (http://www.dtcc.com/products/insurance) under Enhancements, and then I&RS Enhancements Approved for Future Release. The enhancement numbers are listed (IPS00###) next to each request in this document. 

Important Information:
Do not use the enhancement documents on the I&RS website for programming.  The Draft Record Layouts and Requirements Document (this document) should be used for this purpose.  The original enhancement request forms are provided to know the originator of the request and understand the business case for the change. 


Products Included in this Enhancement:

APP/SUB – Initial Premiums & Subsequent Premiums

FAR – Financial Activity Reporting

POV – Positions and Valuations
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2022 Spring Enhancement Release Dates (subject to change)


Test
Thursday, March 24th, 2022




Production
Thursday, April 7th, 2022


Enhancement Changes 


1. APP/SUB – Initial Applications & Subsequent Premiums

IPS00673 – APP/SUB – Add Digital Payment Codes - Optional

Consumers today have a variety of ways they can send and/or receive money; however, there is no way to accommodate any digital payment options.  This enhancement is supporting the ability to use these options to process and support APP/SUB transactions.

1. Add new code to Premium Method (item #4053) on the 33-35/04 Premium Method record
a. Digital Payment (code = DP)
2. Add new code to Payment Method (item #4250) on the 33/06 Service Feature Payment Details record
a. Digital Payment (DP)
3. Add new code to Account Type (item #4253) on the 33/06 Service Feature Payment Details record
a. Digital Payment (DP)


IPS00675 – APP/SUB – Add New Field and Codes (Inherited Payout) - Optional

There is a need to capture elections and rules for RMD calculation, due to the SECURE Act.  In addition to the new 10 – year deferral option on Inherited IRA/Roth contracts, this new field will also support additional deferral options that is not supported the existing APP/SUB layouts.

1. Add new field titled ‘Inherited Payout Timing Choice’ to the 33-35/01.
a. Definition:  The elected/applicable payout option which indicates when disbursements will begin on an Inherited (aka Beneficiary) policy.
b. Item #4075
c. Optional
d. Location:  96-96 (alphanumeric)
e. Edit:  If present, must be valid code list value 
f. Code List:
i. Unknown (code = 0)
ii. 5-year Deferral (1)
iii. Life Expectancy (2)
iv. 10-year Deferral (3)
g. Reject Code = 554 – Inherited Payout Timing Choice Invalid


IPS00686 – APP/SUB – Add New Field and Codes to Question and Answer Record – Optional

This enhancement supports expanding the number of question/answer record combinations to 2,000 from the current 100 questions with 3 answers types.   Current OE platforms support multiple options including date, currency, and text freeform fields.   

1. Expand the record 33-35/50 & 33-35/51 looping occurrences to 1,999.
2. Add the following codes to the Answer Type code list (item #4421) on the Answer (33-35/51) record:
a. Date (code = D)
b. Currency (C)
c. Text (T)
3. Add new field to the Answer Record (33-35/51) titled “Text Response”
a. Item # 4454
b. Optional
c. Location:  38-287
d. Alphanumeric


2. FAR – Financial Activity Reporting

IPS00673 – FAR – Add Digital Payment Codes - Optional

Consumers today have a variety of ways they can send and/or receive money; however, there is no way to accommodate any digital payment options.  This enhancement is supporting the ability to use these options to report financial activity transactions.

1. Add new code to Payee/Payor Payment Method code list (item #45093) on the 43/08 Contract Payee & Payor Details record. 
a. Digital Payment (code = DP)
b. Code should be left justified and space to fill the 3 digit field.
2. Add new code to Payor Account Type/Destination Identifier (item #5096) on the 43/08 Contract Payee & Payor Details record. 
a. Digital Payment (DP)

3. POV – Positions and Valuations

IPS00675 – POV – Add New Field and Codes (Inherited Payout) - Optional

There is a need to report back the elections and rules for RMD calculation, due to the SECURE Act.  In addition to the new 10 – year deferral option on Inherited IRA/Roth contracts, this new field will also support additional deferral options that is not supported the existing POV layouts.

1. Add new field titled ‘Inherited Payout Timing Choice’ to the 13/01 Contract record
a. Definition:  The elected/applicable payout option which indicates when disbursements will begin on an Inherited (aka Beneficiary) policy.
b. Item # 3868
c. Optional, 
d. Location:  171-171 (alphanumeric)
e. Edit:  If present, must be a valid code list value 
f. Code List:
i. Unknown (code = 0)
ii. 5-year Deferral (1)
iii. Life Expectancy (2)
iv. 10-year Deferral (3)
g. Reject Code = 554 – Inherited Payout Timing Choice Invalid

2. Add new Contract Date Qualifier to the existing code list for item #3402 on the Contract Dates (13/06) record.
a. 096 – Inherited Deferral End Date
b. Definition:   The date by which the Beneficiary must withdraw all funds from a qualified plan.  This date is based upon RMD and Inherited contract rules. (e.g., 10-year deferral election)


IPS00687 – POV – Add New Prior Carrier Processing Location Field - Optional

When working with an order entry platform and esignatures on exchanges, there is a need to determine the prior carrier processing location and replacement requirements (e.g., mailing address, support of DTCC attachments and settlement, electronic signatures, etc.) There may be multiple processing locations associated with any given carrier depending on product type, associated policy numbers, etc.   There is a need for the carriers to identify and report, for each policy/contract, the associated processing center to allow OE platforms to know the attributes associated with the accepted exchange processing.
1. Add new field titled ‘Prior Carrier Processing Location’ to the 13/01 Contract Record.
a. Item # 3869
b. Optional
c. Location:  222 – 231 (10 bytes)
d. Alphanumeric
e. Definition:  This processing location will be used to identify the correct location and processing attributes to the ceding policy.   





APPENDIX

Documentation Changes 

	Date
	Changes

	01/18/2022
	Initial Draft

	02/08/2022
	Modified FAR enhancements for IPS00673.

	
	

	
	




For additional information on this enhancement release, please call your I&RS Relationship Manager. 

DTCC Insurance & Retirement Services			
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