I&RS Review Board


Submission Date:    5/25/2022       
Name/Phone #/E-mail Address: 
Ryan Brown
ryan.brown@edwardjones.com
Requesting Company Name(s): Edward Jones         Type of Change:  _____ New Field






                      

   _X_ Edit Change









  
   _____ Code List Add
Priority:   _X__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? __N/a____________
When do you plan to test this change? __At any time________________
Line of Business (mark all that apply):
X Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



__X__ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Increase the max occurrence of Party Information sent on the IFW messages. Current limit is '15'. We've run into a production issue on Ebix AMP with a contract that has 10+ beneficiaries. With the sender, receiver, agent(s), annuitant, owner, and beneficiaries the carrier's response was rejected by the DTCC due to exceeding the max occurrence. Increasing the maxOccurs would allow additional contracts to use AMP for financial and non-financial requests.

2) Recommended Record Layout Changes:

	ACORD Element
	ACORD Element Choreography

	Party Information
Various Party entities associated with this Fund Transfer. Need to identify who; 
- the Sender is (for DTCC Participant Number) - required
- the Receiver is (for DTCC Participant Number) - required
- the agent is –  Agent Tax Id - required
- the annuitant - Annuitant Tax Id (last 4 bytes only) - required
- the owner - Owner Tax Id (last 4 bytes only) - required
                                                                                                                                                                      minOccurs="4"                                                                                                      maxOccurs="15"
	Each then will require a relation associating each party back to the holding (or party for associated firm/carrier) specifying their role.
This information can be retrieved from POV

Min Occurs '4'
Max Occurs 'N'



Impacts Messages 212, 21208, 102, 105, 107, 115, 810

Edit ACORD Element description "Various Party entities associated with this Fund Transfer" to "Various Party entities associated with this transaction." Impacts other transactions including withdrawals.
Increase maxOccurs to 30. Increasing to 20 would cover most contracts. POV does not have a limit.
3)  Business Scenario – (Used to determine Best Practices)
No changes to Best Practices. Increasing the maxOccurs will allow more contracts to electronically process financial and non-financial requests.
4)  Standard Usage – (Should include specific field/code usage)

No changes.
5)  Status Update:  

06/07/2022: This enhancement was approved by the review board. 

Note the following updates for this release:
1: For all IFT web services message, set the maximum occurrence for object <Party> and <Relation> to 100. Any current unbounded maximum occurrence for <Party> or <Relation> will be set to 100.
2: Data Dictionary update only, text change for all IFT messages that have the current text:


From: 
Various Party entities associated with this Fund Transfer.


To:
Various Party entities associated with this Transaction.

Approved for Next Scheduled Release
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