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Requesting Company Name(s):

         Type of Change:  __X__ New Field
  On behalf Fiduciary Exchange (FidX)
                      

   _____ Edit Change









  
   _____ Code List Add
Priority:   _X__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? ____PSE_____________
When do you plan to test this change? _____Production/Carrier Timeline___________
Line of Business (mark all that apply):
__ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
__X__ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

There is need to identify the introducing third party platform (e.g., FidX), when the OE platforms are submitting on behalf of distributors.  
2) Recommended Record Layout Changes:

Add two new fields within the APP/SUB submitting (30) record:
a. Third Party Identifier
a. 8 bytes - alphanumeric
b. Definition:  Used to ID the introducing company or platform vendor that is introducing the application to the order entry platform.  (e.g., Advisory platform, etc.) 
b. Third Party Name 
a. 35 bytes - alphanumeric
b. Definition:  Name of the third party introducing the application to the order entry platform.  

3) Business Scenario – (Used to determine Best Practices)

In the advisory space, there may be a third-party entity that is introducing the application into an external order entry process.  
Using these two new optional fields to identifying this introducing third party entity. 
4)  Standard Usage – (Should include specific field/code usage)

On the APP/SUB submitting (30) header, there are multiple identifiers that may be used to identifying the transmitting firm, the submitter/settling distributor and if applicable, the associated firm.
In the use case where FidX is passing the FA over to Ebix (OE vendor) to complete an application, there may be a need to communicate to the carrier, the multiple submitting firms.

Submitting Header:  30 record


Transmitting Company Identifier (4005) - EBIX

Transmitting Company Name (4006) – AnnuityNet

Submitter ID (Settling Firm) (4007) - 0122

Submitter Name (Settling Firm) (4009) – ABC Distributor

Associated Firm ID (4010) – AB12

Associated Firm Name (4011) – ABC Correspondent/channel

Third Party Identifier (TBD) - FIDX


Third Party Name (TBD) - Fiduciary

5)  Status Update:  

Enhancement Approved
Note the following update to this enhancement request:
Only one field – Introducing Third Party Platform (code list) – will be added to the Application-Sub-Pay Record (33-35/01). Here are the code list items:

· FIDX – Fiduciary Exchange

· SMON – SIMON Markets, LLC

· ENVN – Envestnet

APPROVED FOR FALL 2022 Release

Revision History

  Date

By


Version
Description

03/30/2022

Jeanann Smith
0.1

Initial draft


04/06/2022

Jon Volpe

0.2

Updated status
ENHANCEMENT REQUEST FORM





Request Number:   IPS00701








Note:  Do not complete gray shaded areas.





Date Reviewed by Board:  4/6/2022				Decision Date: 4/6/2022








1

