I&RS Review Board


Submission Date:



          Name/Phone #/E-mail Address: 
12/09/2022
Denise Madigosky dmadigosky@ipipeline.com
Requesting Company Name(s):

         Type of Change:  _____ New Field
iPipeline




                      

   _____ Edit Change









  
   ___x__ Code List Add
Priority:   __x__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? _________________
When do you plan to test this change? ______________________
Line of Business (mark all that apply):
_x_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
__x___ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change): 
For the App/Sub file 33/34 (Service Feature Withholding Record) Existing: Item 4333 (Withholding Amount Description)-Add a new code for TaxWithholdingType -12- Look up in taxing Table 

[image: image1.emf]Withholding Amount Description

Data Dictionary

4333

A Income from job or pension [Step 2b-iii]

B Extra [step 4-c]

C Deductions [step 4-b]

D Other Income (not job or pension) [step 4]

E Dependents and Other Credits [Step 3 total]

F Default

G No Withholding 

H Selected


To align with the proposed ACORD enhancement request 23-1.003.xx WR-2942 TaxWithholdingProduct for W4P and W4R where TaxWithholdingType and TaxFormType are being added to the TaxWithholdingProduct, carriers will be able to model TaxWithholdingType TC 12 – Lookup in taxing tables which will represent the W4P Option in Federal Tax Withholding selection.  
When TC12 is modeled in conjunction with TaxFormType TC-551 U.S. W4P Tax Form it will drive the reflexive questions that are asked on the W4P form which the values map to the existing codes:
A-Income from job or pension [Step 2b-iii]

B-Extra [step 4-c]

C-Deductions [step 4-b]

D-Other Income (not job or pension) [step 4]

E-Dependents and Other Credits [Step 3 total]

However, if TaxWithholdingType=12 Lookup in taxing tables is modeled but TaxFormType is not the W4P option will still appear as a Federal Withholding selection but no additional W4P questions will be asked.  Currently there is no corresponding DTCC Code to qualify the selected withholding type. It is also possible that TaxWithholdingType -1- Standard is also modeled/available for selection.  TC 1 currently mapped to the DTCC Code F Default.  There is a need to explicitly differentiate between the two
We have a client who has indicated they will allow the W4P option to be selected but will not be supporting the form generation.
2) Recommended Record Layout Changes:

For the App/Sub File:  Add the following new code and to the existing field on the 33/34 (Service Feature Withholding Record)

Existing: Item 4333 (Withholding Amount Description):

· TBD = Look up in taxing Table
3)  Business Scenario – (Used to determine Best Practices)

TaxWithholdingType=12 Lookup in taxing tables is modeled without TaxFormType for Federal Tax Withholding the W4P option is available for selection without the W4P detail questions.
The user has the ability to select the W4P option without additional W4P detail question and allows the for tax withholding selection to be passed in the app/sub file.
4)  Standard Usage – (Should include specific field/code usage)

[image: image2.emf]Start End Length Type Field Name Description Item #

APP 

Required 

Indicator

Reject 

Code

26 41 16 N Withholding Amount 1

Passed as Zeros

4238

R

225

42 42 1 AN Withholding Amount Description 1 

TBD-Look Up in Taxing Table

4333

R

555

43 44 2 A/N Withholding Amount Qualifier 1

DO-Dollar Amount

4239

R

226

45 46 2 A/N Withholding Authority 1

HL-Federal Withhold

4240

R

227


5)  Status Update:  

01/03/2023 status: 
i. There were no comments or concerns brought up. The enhancement request was approved for the March 2023 code list release. The new code will be added to item 4333 (Withholding Amount Description) on APP/SUB.

ii. Post Meeting Note: in support and addition to this enhancement request, this new code (12 = Look up in taxing Table) will also be added to TaxWithholdingType in IFW (everywhere the property is supported). Adding the new code to IFW will keep the code lists aligned.
Enhancement approved for March 2023 code list release
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