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Requesting Company Name(s):
Transamerica
         Type of Change:  ___X__ New Field






                      

   _____ Edit Change









  
   _____ Code List Add
Priority:   _X___ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? ___Q3 2020_____
When do you plan to test this change? ____When enhancement is ready_______
Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
__X___ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

__X___ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):     
Transamerica is implementing controls validation against the AppSub and STL files. In order to validate the accuracy of the files after they are received from the DTCC, a sum total field is needed on the AppSub and STL file.
At the B30 Submitting Header level of the AppSub file, Transamerica would like to add a field that contains a sum total of the Total Premium Type Amount values from the underlying 3306 or 3506 records for that B30 Submitting Header.

Example: 

File received with a B30 record for ABC Company with a sum total of Total Premium Type Amount values = 137,000.00

Underlying 3306 records:

New application (3306) with 2 Premiums – 1) Check for 20,000 and 2) Exchange for 24,000. Total premium for order is 44,000

New application (3306) with 1 Premium - Check for 53,000

Subsequent Premium (3506) for existing policy – CLH for 23,000

Subsequent Premium (3506) for existing policy – exchange for 17,000

At the C60 Submitting Header level of the STL file, Transamerica would like to add a field that contains a sum total of the NSCC Settling Amount values from the underlying 6201 records for that C60 Submitting Header. 

Example: 

File received with a C60 record for XYZ Company with a sum total of NSCC Settling Amount values = 46,000.00
Underlying 6201 records:

Policy 123ABC with NSCC Settling Amount 21,000

Policy 456JLH with NSCC Settling Amount 25,000

2) Recommended Record Layout Changes:

AppSub

Add a new optional field on B30 record for Total Premium Sum
B30 Position 181 - 196
- Length = 16
- Type = Numeric 9(14)V 9(02)
- Optional 

STL

Add a new optional field on C60 record for Total NSCC Settling Amount Sum

C60 Position 58 - 73
- Length = 16

- Type = Numeric 9(14)V 9(02)
- Optional
3) Business Scenario – (Used to determine Best Practices)

When premium data is passed via AppSub or STL files.
4)  Standard Usage – (Should include specific field/code usage)

 
Optional
5)  Status Update:  

12/03/19: The Review Board discussed whom would provide these totals – the submitting client or DTCC. If the submitting client were to provide the total value on the submitting header and DTCC validation rejects one or several transactions within the submitted file, the total value in the header would not match the detail record value summation, causing an error on the Transamerica’s reconciliation. 

Other clients reported they use the Money Settlement Detail (MSD) files to reconcile the daily settlement amounts.

This enhancement request is under review. DTCC will review if they can provide the summation of settlement values for successfully processed transactions within the APP/SUB and STL output files sent to each of the contra-parties identified in the file.
The Review Board will review this enhancement request on the next meeting in January 2020.
01/07/2020:  After review during the December call, DTCC’s recommendation is to add a new field to Contra Header Record on each file to support the ‘total delivered NSCC settlement amount.   Currently, DTCC populates on the contra record the total transactions received for processing and how many are being delivered.   This will allow DTCC to identify any ‘rejected’ transaction.   This total delivered settlement amount, from all files sent, should match the money settlement detail (MSD) file delivered for each service.  
· Field Name: “Total Delivered NSCC Settlement Amount” 

· Field will be populated by DTCC

· Field size: TBD

· Definition: Sum total NSCC Settlement Amount by Contra Party(s) of current file transmission.

Only sum when Premium Method = ‘CLH’ Transamerica believes this will meet their need and will circle back internally to confirm.  They will let us know on the February 2020 review board call.  
Pending for continued review and conclusion on February 2020 review board call. 
1/31/20: After reviewing internally, Transamerica confirmed that they are ok with the proposed solution from January’s call.

This enhancement has been approved for the September 2020 release
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