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Submission Date:
03/24/2016

          Name/Phone #/E-mail Address:







Bryan Harmelink, 763-765-2968







Bryan.harmelink@allianzlife.com


Requesting Company Name(s):

         Type of Change:  ___X__ New Field
Allianz




                      

   ____ Edit Change









  
   ____ Code List Add
Priority:   _x__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? _______________
When do you plan to test this change? ______________________

Line of Business (mark all that apply):
_x_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____  Fund Transfers (FTR)  

_____ Access Platforms 



__X___  InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____  Licensing & Appointments (LNA)*
_____ Applications/Sub Pay (APP/SUB)

_____  Positions and Valuations (POV)
_____ Attachments (ATT)*



_____  Positions for Retirement (PRP)
_____ Commissions (COM)



_____  Producer Management Portal (PMP)
____ Financial Activity Reporting (FAR)

_____
Settlement Processing (STL)

*For ATT, IFT and LNA please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

We are requesting an update to the IFT layout for BIN transactions. Currently, we have several firms that have separate account numbers for traditional BIN transmissions through the POV and for payments made to client accounts (both STL/non-STL traditional payment firms). Example: B/D sends in a BIN change for policy X to account 12345678, which we update, but they return a payment because the account the client receives the payment on is a different account number than the BIN used for POV/FAR/ETC. Looking to have a simple "Y" indicator added to indicate change should be applied to payment account information.
2) Recommended Record Layout Changes:

73/01 Record (Transaction), Y/N Indicator within Space 218-288 (currently filler)
3) Business Scenario – (Used to determine Best Practices)

We want to ensure that all account numbers are updated as the distributors intends.
4) Standard Usage – (Should include specific field/code usage)

When "Y" indicator is included, carrier will update all account numbers on file. If "N" is selected, carrier will only update BIN number and leave payment account information as is.
5)  Status Update:  

4/4/17 - Several carriers on the call expressed concern about changing one or multiple accounts when there is, for example, a Systematic Withdrawal arrangement in effect.  Carriers questioned if a client’s signature would be required before an account change is completed. 

Status:   Carriers are to review this request internally and report back their impact to such a change on the next review board meeting in May.
5/2/17: This enhancement was Declined by the review board.
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