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         Type of Change:  _____ New Field

DTCC




                      

   _____ Edit Change









  
   _____ Code List Add









   __X__ Documentation Chg

Priority:   ____ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  _X___ High (Immediate action)

When do you internally plan to implement this change? ___No testing needed__________
When do you plan to test this change? ____ASAP_________________
Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
__X__ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

There is inconsistencies on the usage of Certain Period (item #4283 – Record 33/37) on the inbound APP (not used for SUB) file based on the OE platform being used.   These inconsistencies may be fed by the definition located on the APP/SUB data dictionary as well as the code list attached to the Certain Period Qualifier.  
In addition, need to review the current code list for the Certain Period Qualifier (item #4293) to accurately align the PPfA with the APP code list. 
	Certain Period Qualifier
	 
	 

	 
	 
	 
	 
	 

	BD
	Yearly
	 
	 
	 

	BM
	Bi-Monthly
	 
	 

	BW
	Bi-Weekly
	 
	 

	EL
	Single Lump Sum
	 
	 

	MO
	Monthly
	 
	 

	SA
	Semi-Annual
	 
	 

	SP
	Quarterly
	 
	 

	WK
	Weekly
	 
	 


2) Recommended Record Layout Changes:

This request is for documentation change only. 
We are proposing changing the following definition for Certain Period on the data dictionary.

Existing:

	4283
	Certain Period
	(applicable for Certain Payout Options) specifies the number of Certain Payments (e.g. if Quarterly for 5 years, fill with 0020 to specify 5 years certain or 20 quarters).  



Proposed: 

	4283
	Certain Period
	(applicable for Certain Payout Options) specifies the duration of the set period of time (e.g. 5 years or 30 years) for a guaranteed payout amount.  This field is used in conjunction with the Certain Period Qualifier to define the number that is being reported in months, years, etc.


3)  Business Scenario – (Used to determine Best Practices)

It is recommended that the carrier defines the PeriodCertainMode (O_LU_PAYMODE) on the PPfA which will supports the qualifier of the number of payments. 
This should be used to accurately report the Period Certain Qualifier on APP file.
4)  Standard Usage – (Should include specific field/code usage)

The specific mode should be reported back on the APP file when quantify the set period of time (e.g. 5 years or 30 years)
5)  Status Update:  

10/03/2017 – The Review Board agreed to support the revised (Proposed) Certain Period definition in the DTCC APP/SUB Data Dictionary.  DTCC will update the data dictionary definition accordingly. Discussing the Certain Period Qualifiers, the Review Board did not believe any additional Certain Period Qualifiers were needed to be added to the DTCC product in comparison to what is supported in the PPfA and ACORD models. 
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