I&RS Review Board


Submission Date:



          Name/Phone #/E-mail Address: 
12/5/16




           Sandra Griffith griffis@nationwide.com
(614) 249-4672
Requesting Company Name(s):

         Type of Change:  _____ New Field
Nationwide Insurance



                      

   _____ Edit Change









  
  




        X    Code List Add
Priority:   ____ Low (can wait until next release)    ____ Medium (Sooner than next release)  X High (Immediate action)

When do you internally plan to implement this change? _________________
When do you plan to test this change? ______________________

Line of Business (mark all that apply):
__ Annuity   X Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____  ACATS/IPS                                           
_____  Fund Transfers (FTR)  

_____  Access Platforms 



_____  InForce Transactions (IFT)* 

_____  Asset Pricing (AAP) 



_____  Licensing & Appointments (LNA)*
_____  Applications/Sub Pay (APP/SUB)

_____  Positions and Valuations (POV)
_____  Attachments (ATT)*



_____  Positions for Retirement (PRP)
   X      Commissions (COM)



_____  Producer Management Portal (PMP)
_____  Financial Activity Reporting (FAR)

_____
Settlement Processing (STL)

*For ATT, IFT and LNA please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):  

Nationwide is requesting two new Commission Basis Reason Codes to support the new commission types they have created for a new commission option.  
The new commission types include:

Excess Funding Trail – Trail payment above threshold (asset value based).  

Excess Funding Trail – Reversal of Trail payment above threshold (asset value based). 

Specified Amount – Periodic commission payment (specified amount based). 

Specified Amount – Reversal of a Periodic commission payment (specified amount based).
2) Recommended Record Layout Changes:

Add new Commission Basis Reason Codes to record 2201 byte 173-175.
3)  Business Scenario – (Used to determine Best Practices)

Nationwide has created two new commission types to support a new commission option that is being offered.  When Nationwide processes commission payments under the new commission types (Excess Funding Trail or Specified Amount), Nationwide needs the ability to send the commission payments in the DTCC Com file using Commission Basis Reason codes that identify the new commission payment types.  
4) Standard Usage – (Should include specific field/code usage)
5) Status Update:  

Approved by the Review Board. Slated for the May Bi-Monthly Code List Release.
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