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         Type of Change:  __x___ New Field

Symetra




                            _____ Edit Change









  
    _____ Code List Add
Priority:   __x__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? __When available___________
When do you plan to test this change? __When available____________________
Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



__x__ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



__x__ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Distributors want to know when a fund has been set up for an indexed value lock on Registered Indexed Annuity.  Customers are allowed to lock any of their allocated funds for a period of time. 
2) Recommended Record Layout Changes:

Up for discussion, but possible option:
Add a ‘flag’ that the fund has been locked Record 13-03, column 229 reflecting the following: 

· N or blank – Fund not eligible for Lock

· E – Fund is eligible for Lock

· Y – Fund earnings are Locked
AND 
Add a Lock start date Date and Lock end Date in Record 13-03, columns 230-237 and 238-245 when the lock flag is set to Y.
3)  Business Scenario – (Used to determine Best Practices)
Client allocated monies to fund A, B and C.  Fund value changes every day and is reflected in the POV fund value.  Market value of fund A is going upwards and client decides to lock the fund, which will be the fund value for the rest of the interest term.  The fund value in the POV will remain static under the lock value until the interest period ends.  Once the interest period ends, Clients can exercise the fund lock again on a different lock date. 

4) Standard Usage – (Should include specific field/code usage)

Prior to executing the fund lock, start date and the end date will be blank. If the fund is locked, the start date will be the market value date used for the lock and the end date will be the date in which the lock expires.
5)  Status Update:  

08/07/2018:  The usage of the lock indicator and lock date were discussed.  The fund value in the POV will remain static under the lock value until the interest period ends.  Once the interest period ends, clients can exercise the fund lock again for an interest period.   Therefore, a Lock End Date is not needed.   

Approved for inclusion for the March 2019 release.
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