I&RS Review Board


Submission Date:
4/19/19

          Name/Phone #/E-mail Address: 







Matt Myers, 614-249-9252







matt.myers@nationwide.com

Requesting Company Name(s):

         Type of Change:  __X__ New Field

Nationwide



                      

   _____ Edit Change









  
   _____ Code List Add
Priority:   ____ Low (can wait until next release)
                                    

                    __X_ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? _In production for a proprietary solution that we want to convert to DTCC_______
When do you plan to test this change? _ASAP_____________________
Line of Business (mark all that apply):
__ Annuity   _X_ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
__X__ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

On annualized commissions, Nationwide has a need to report the remaining paydown amount left to secure toward the overall earned commissions.  This field doesn’t exist in the file layout today.
2) Recommended Record Layout Changes:

Add new optional field to the 22-01 record in the filler (237-252, 9(14)v99 to track the paydown amount.  
3)  Business Scenario – (Used to determine Best Practices)

Paydown amount would apply to annualized commissions on Life insurance policies.  Need to track the remaining commission amount to secure toward the annualized amount.  Believe there could be a use case on advanced commissions but that isn’t our need yet for the enhancement.
Use Case - $5,000 monthly premium paying at 80% target generating annualized commission amount of $48,000.  Initial deposit creates the $48,000 commission transaction where subsequent $5,000 payments will ‘paydown’ that annualized amount.  Paydown amount would reflect $44,000 on initial deposit.

Month 2 premium payment of $5,000.  $4,000 (80% of $5,000) of commission would be secured on this payment and reduce the value of the new paydown amount field to $40,000.
4)  Standard Usage – (Should include specific field/code usage)

New field titled ‘paydown amount remaining’ in bytes 237-252, 9(14)v99 as a dollar value field only
5)  Status Update:  

05/07/2019 status: The review board agreed to include this request as part of the September release. A new optional field named “Paydown Amount Remaining” will be added to the Commission 22-01 record in the current filler position beginning at 237 – 252 with a format of 9(14)v99. 
The definition of the “Paydown Amount Remaining” field will be: The remaining commission amount to secure toward the annualized amount.
This enhancement will be included as part of the September 2019 release.
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