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  Name/Phone #/E-mail Address: 
Chani Lu 425-256-8165 chani.lu@symetra.com
Requesting Company Name(s):

         Type of Change:  _____ New Field

Symetra




                            _____ Edit Change









  
    __X__ Code List Add
Priority:   ____ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  __X_ High (Immediate action)

When do you internally plan to implement this change? __As soon as it is available___________
When do you plan to test this change? __As soon as it is available____________________
Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

__X__ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Distributors wants the Registered Indexed Annuity and the Registered Variable Annuity to show in the investment product tool. 
2) Recommended Record Layout Changes:

Add the following product types to the FET field PolicyProductTypeCode (/TXLife/TXLifeResponse/OLifE/PolicyProduct/PolicyProductTypeCode).  The following type codes are for the 2.39 standards. 
· Registered Indexed Annuity: OLI_PRODTYPE_RXA - 56
· Variable Indexed Annuity: OLI_PRODTYPE_VIA - 57
· Fixed Indexed Annuity: OLI_PRODTYPE_FIA – 58
For discussion – These type codes were for the 2.39 Standards.   Due to the ACORD version for FET, private type codes will be used in FET (1004900056, 1004900057, 1004900058)
3)  Business Scenario – (Used to determine Best Practices)
New products FET available when distributor search for them. 
4) Standard Usage – (Should include specific field/code usage)

FET to be loaded for these new product types.
5)  Status Update:  

03/05/2019 status:   Reviewed the feedback from IRI data conformity call.  Chani indicated that ACORD had to add a new product type since they need to support backwards compatibility.   We will be adding all 3 product types to FET with future removal of existing type code of existing Indexed Annuity code of 11.  
The enhancement was approved for inclusion of the upcoming release.  We will be adding 3 new types.  (please note:  we will keep 11 in FET for future removal.)  Additionally, add ‘fixed’ to the description of the Product Type (item # 3025) type code = EIA.  The updated description will be Fixed Indexed Annuity.  

Approved for inclusion in upcoming September 2019 release.

02/14/2019 status:   Email from Chani of Symetra.   During yesterday’s IRI data conformity call, it was determined that we, as an industry, need to revisit the type codes were are using to model the funds on the /TXLife/TXLifeRequest/OLifE/InvestProduct/InvestProductTypeCode and TXLife/TXLifeRequest/OLifE/InvestProduct/AssetClass since ACORD doesn’t currently have type code we can use for InvestProductTypeCodes. This will take a couple of iterations and I am concerned it will hold our ability to load a FET file using the RXA product type code.  We already have two distributors inquiry if our FET will be available at the DTCC.  
Following is what we are using to model our RXA product in the FET and wanted to see if we could have the PolicyProductTypeCode code list to reflect the new product code types first.  Once the modeling and type codes for the funds have been agreed upon in data conformity, we can move forward updating those at the DTCC? 
/TXLife/TXLifeRequest/OLifE/InvestProduct/InvestProductTypeCode using tc=15 (Variable Annuity) – FET currently accepts these

/TXLife/TXLifeRequest/OLifE/InvestProduct/AssetClass using tc=9 (Index Fund) or tc=1 (Fixed Fund) – FET currently accepts these

/TXLife/TXLifeRequest/OLifE/PolicyProduct/PolicyProductTypeCode using tc=56 (Registered Indexed Annuity) – need code list updated

02/05/2019 status:   While this enhancement request was approved, the question surrounded the need to add the new fund types (Floor and Buffer) to the InvestProduct level.  FET supports a Policy Product Type Code (fixed – 9; VA – 10; Indexed – 11; 416 – Retirement plan).  Additionally, there is Investment Product Type code which is Variable Annuity/Fund – 15) and an Asset Class (Fixed – 1; Equity – 2; Static Model – 8; Indexed – 9).  Would the new fund types be added to Investment Product Type code or Asset Class? Also, it looks like DTCC is already supporting 11 – Index Annuity.  How is this different then FIA – 58 being requested in the request.   

It was requested that Symetra bring it up on the next IRI Framework and Conformity WG.   

This will be reviewed during the March 2019 review board meeting.
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