I&RS Review Board


Submission Date:
7/30/2018


Name/Phone #/E-mail Address: 
Jeanann Smith / 212-855-3346                       jsmith@dtcc.com
Requesting Company Name(s):

         
Protective Life Insurance
Type of Change:  __X__ New Field


       __ __ Edit Change




       _____ Code List Add
Priority:   ____ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                __X_ High (Immediate action)

When do you internally plan to implement this change? _____March____________
When do you plan to test this change? ________February 2019
Line of Business (mark all that apply):
X_ Annuity   _X_ Life   _X_ Retirement   X_ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
__ __ Access Platforms 



__ __ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change): 
For years, I&RS has captured a number of specific data points in support of the CUSIP number on the Insurance CUSIP Profile.  
They include:

· Participant Number

· CUSIP Number

· CUSIP Name

· CUSIP Type

· ACATS Eligible
· NAIC Number

· Off-Shore Indicator

· PMP Eligible Indicator

· Fee Based (Advisory) Indicator
This information, set up and controlled by the insurance carrier, is used for informational and validation purposes.
In addition to the CUSIP Type, I&RS also supports the reporting of the Product Type on the post-issue files (POV, FAR, etc.) to further define the product being reported on.

I&RS would like to add a product type to the CUSIP Profile to correlate the CUSIP and product being reported on in the files to enhance the reporting that DTCC completes internally.

2) Recommended Record Layout Changes:

Options for correlating the two identifiers:

1) Add Product Type to the CUSIP Profile

2) Align the two lists to be a one to one relationship

3)  Business Scenario – (Used to determine Best Practices)

To assist in identifying specific product types being reported within I&RS files, the additional information would be extremely helpful.
4)  Standard Usage – (Should include specific field/code usage)

5)  Status Update:  

01/08/2019: The review board agreed to add the Product Type (from an existing code list) to the CUSIP Profile table. The board agreed initially the Product Type will be an optional entry for carriers populate the Product Type to the new and existing CUSIPs on record.

The group agreed over time, as Product Type becomes fully populated for existing CUSIPs within the CUSIP Profile, the Product Type will be changed from an optional to a required field in CUSIP Profile. A timeframe of 1 year out was requested to change to required.

It is the board’s further intention, once Product Type is required, to remove CUSIP Type from the CUSIP Profile. This would require a revalidation DTCC and clients do not leverage CUSIP Type, such that impacted processes would use Product Type as substitute of CUSIP Type.

The Request was approved to add the Product Type field (and code list) as optional data entry to the CUSIP Profile (and CUSIP reporting from CUSIP Profile).  

This will be included with the September 2019 release.

09/12/2018:   Reviewed the Product Type listing and the CUSIP Type listing. The CUSIP type listing does not support the adequate level of reporting needed to identify the true description of the product. Suggestion is to remove the usage of the CUSIP type and support the reporting of the product type on CUSIP Profile.   

Additional review needs to be completed by all firms, including DTCC to determine impact of downstream reporting.

Take away:   Please review all downstream reporting to determine possible removal usage of CUSIP Type codes and replacement with Product Type. 

The Review Board asked to continue this review in the December 2018/January 2019 Board meeting.

Pending until December 2018 review board meeting
08/07/2018:   Reviewed the Product Type listing and the CUSIP Type listing. The CUSIP type listing does not support the adequate level of reporting needed to identify the true description of the product. Suggestion is to remove the usage of the CUSIP type and support the reporting of the product type on CUSIP Profile.   
Additional review needs to be completed by all firms, including DTCC to determine impact of downstream reporting.
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Continued discussion during the September review board meeting.  

Take away:   Please review all downstream reporting to determine possible removal usage of CUSIP Type codes.
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