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Requirements Overview

This document provides the detailed changes made to the I&RS record layouts as part of the March 2019 Enhancement Release.  These changes are based on submitted recommendations made by I&RS participants.  All enhancements were reviewed and approved by the I&RS Review Board.
              
The actual enhancement requests can be found in the Participant Section of our website (http://www.dtcc.com/products/insurance) under Enhancements, and then I&RS Enhancements Approved for Future Release.  The enhancement numbers are listed (IPS00###) next to each request in this document. 

Important Information:
Do not use the enhancement documents on the I&RS website for programming.  The Draft Record Layouts and Requirements Document (this document) should be used for this purpose.  The original enhancement request forms are provided to know the originator of the request and understand the business case for the change. 


Products Included in this Enhancement:


AAP – Asset Pricing 

COM – Commissions

CST – Commission Schedule Transmittal

FAR – Financial Activity Reporting

FET – Fee & Expense Transmittal

IFT – InForce Transactions (REP/BIN/)

IFW – InForce Web Transactions

[bookmark: OLE_LINK1]LNA – Licensing & Appointments

POV - 		Positions and Values, which is made up of 3 types:
· PVF – Positions & Values Full Refresh File
· PNF – Positions New Business File 
· PFF – Positions Focused File

PRP – Positions for Retirement Plans

STL – Settlement for Insurance



2019 March Enhancement Release Dates (subject to change)


Test
Thursday, February 21, 2019

Turnover Times (all ET): 
COM – 4:00pm
FAR – 4:00pm
FET – 7:00pm
IFT – 4:00pm
IFW – 7:00pm – 8:00pm
POV – 4:00pm
PRP – 4:00pm
STL – 4:00pm



Production
Thursday, March 21, 2019

Turnover Times (all ET): 
AAP – 8:00pm
COM – 4:00pm
CST – 7:00pm
FAR – 4:00pm
FET – 7:00pm
LNA – 7:00pm
IFT – 7:00pm
IFW – 7:00pm – 8:00pm
POV – 4:00pm
PRP – 6:00pm
STL – 4:00pm


Submitting Firms: Any files submitted after the times listed above will be edited based on March 2019 Release changes.

Receiving Firms: Times listed above are the last cycles that the files will be received in the old format 

Enhancement Changes 



1. AAP – Asset Pricing 

IPS00589 – AAP – Holiday Processing Modifications for Non-Settlement Products

This request supports modifications to the DTCC holiday processing schedule.  Today, DTCC processes and sends output for POV only on a holiday.   DTCC will be modifying their process to send all mainframe, non-settlement output on holidays.  

For holiday processing, AAP will be sent in up to six (6) output cycles – all ET – 4AM; 6AM; 9AM; 12PM, 3PM, 6PM and 9PM.   This is for production environment only.  

2. COM – Commissions

IPS00597 – COM – Add New Commission Duration Qualifier Field

For retirement plans which pay commission or compensation based upon a period of time, there is a need to provide the duration optional upon which the payment is based.   The request is to add a new field to support the reporting of the period and a code list qualifier to specify the number being reported.  

Add these two fields to the 22/01 Record – Contract Record #1


1. Field Name:   Commission Duration
a. Field Format:   Alphanumeric
b. Field Location:   237 – 239 (3 bytes) 
c. Item # 2420
d. Element Definition:  Used to identify the duration (# of days, months, quarters, or years) that is used to calculate the payment due to the identified commission recipient. 
e. Optional
f. Validation:   When item #2420 is used – 3 bytes numeric value must be provided.  When item 2420 is not used; fill with spaces.
g. Reject Code:  541

2. Field Name:   Commission Duration Qualifier
a. Field Format:   Code List
b. Field Location:   240 - 240 (1 byte) 
c. Item # 2421
d. Element Definition:  Used to quantify what the meaning of the digits are in the Commission Duration field (item #2420)
e. Code List:    (Use existing code list for #2080)
i. 1 – Day
ii. 2 – Month
iii. 3 – Quarter
iv. 4 - Year
f. Conditional
g. Validation:  If 2420 is present; 2421 must be populated; otherwise not used.
h. Reject Code:  542

3. Filler will be 48 bytes.  (Location 241 – 288)

3. CST – Commission Schedule Transmittal

IPS00589 – CST – Holiday Processing Modifications for Non-Settlement Products

This request supports modifications to the DTCC holiday processing schedule.  Today, DTCC processes and sends output for POV only on a holiday.   DTCC will be modifying their process to send all mainframe, non-settlement output on holidays.  

For holiday processing, CST will be sent in up to 4 output cycles – all ET – 6AM; 10AM; 2PM and 6PM.   This is for production environment only.  


4. FAR – Financial Activity Reporting

IPS00589 – FAR – Holiday Processing Modifications for Non-Settlement Products

This request supports modifications to the DTCC holiday processing schedule.  Today, DTCC processes and sends output for POV only on a holiday.   DTCC will be modifying their process to send all mainframe, non-settlement output on holidays.  

For holiday processing, FAR will be sent in up to five (5) output cycles – all ET – 4AM; 7AM; 10AM; 1PM and 4PM.   This is for production environment only.  


IPS00599 – FAR – Add Original Contract Number Field

Currently, POV has a field titled 'original contract number' field that does not have an equivalent in the FAR file.  This would be beneficial when sending a position file and a corresponding financial transaction.   

Add new field to the 43/01 Record – Contract Record

1. Field Name:   Original Contract Number
a. Field Format:   Alphanumeric
b. Field Location:   233 – 262 (30 bytes) 
c. Item # 5419
d. Element Definition:  For contracts that may have been reported under a previous identifier (e.g. deferred, recently annuitized, etc.) 
e. Optional

2. Filler will be 26 bytes (location 263 – 288)

IPS00615 – FAR – Add Contract Status Code

There is a need to report contract values where there is a zero account value but the living benefit payouts continue.   

Add new code to existing code list for Contract Status - item #5026 on 43/01 Contract Record

1. Code Name:   Active - Restricted
a. Code Value:  VR
b. Code Definition:  Contract is currently active but with a zero balance. The contract still has living benefits payments; however, certain financial transactions are allowed but other restrictions may apply.


5. FET – Fee & Expense Transmittal

IPS00589 – FET – Holiday Processing Modifications for Non-Settlement Products

This request supports modifications to the DTCC holiday processing schedule.  Today, DTCC processes and sends output for POV only on a holiday.   DTCC will be modifying their process to send all mainframe, non-settlement output on holidays.  

For holiday processing, FET will be sent in up to 4 output cycles – all ET – 6AM; 10AM; 2PM and 6PM.   This is for production environment only.  



Internal – FET – Modify String Length Limit

There is a need to expand the length of string limit for <Description> to 1000.  Currently it is 256.

        Location:   /TXLife/TXLifeRequest/OLifE/InvestProduct/Attachment/Description


6. IFT – InForce Transactions – REP/BIN Only

IPS00589 – REP/BIN – Holiday Processing Modifications for Non-Settlement Products

This request supports modifications to the DTCC holiday processing schedule.  Today, DTCC processes and sends output for POV only on a holiday.   DTCC will be modifying their process to send all mainframe, non-settlement output on holidays.  

For holiday processing, IFT will be sent in up to three (3) output cycles – all ET – 9:30AM; 2:30PM, and 6:30PM.   This is for production environment only.  


7. IFW – InForce Web Transactions

IPS00601 – IFW – Add Fund Lock Indicator

This enhancement is asking for an indicator to identify when a fund has been set up for an indexed value lock.  This will be used with registered indexed annuities.  Investors have ability to lock any of their allocated funds invested in an index strategy option for a period of time

This request will add property to the Values Inquiry (212) response only and IFW (102, 105, 107) request messages within the SubAccount object.

InvestProduct element is not available in 212, 102, 105, 107 (not available in our schema for all transactions.)   Added optional InvestProduct element (min 0 and max 1) and required element of LockedInInd if present. See attached ReleaseNotes – IFTB2B_March2019.


1. Property Name:   <LockedInInd>
a. Boolean List
i. OLI_BOOL_False
ii. OLI_BOOL_True
b. Optional  (min = 0 max  = 1)
c. Holding.Investment.SubAccount.LockedInInd
d. Standard Usage:   If Index Strategy Fund is locked for a period of time; LockedInInd = True.   


 IPS00602 – IFW – Add Withdrawal Activation Indicator


When variable annuities have living benefits that allow the owner to elect the w/d payment options post issue, there is a need to support and capture the income election details to support financial transactions. 

This request will add properties and associated objects to the Values Inquiry (212) response message.

Location of RiderStatus:   Holding->Policy->Annuity->Rider->RiderStatus (not present at Holding.Policy.Rider.RiderStatus).  Type Code113 is not available in 2.22.   Need to use extension code of 1004900113.  See attached ReleaseNotes – IFTB2B_March2019.

1. Property Name:   <RiderStatus>
a. Code List (OLI_LU_POLSTAT):  Policy Status (same code list)
i. OLI_POLSTAT_EXERCISED (tc = 99)
1. Definition:  A status which indicates the associated Option or Rider has been exercised.  Example:  Guaranteed benefit rider on an annuity which has not been yet exercised.
ii. OLI_POLSTAT_DORMANT (tc = 1004900113)
1. Definition:  This status applies to features that are not yet providing coverage.  Example:  Guaranteed benefit rider on an annuity which has not been yet exercised.
2. Extension must be used since this code is not available in v2.22
b. Required element when Holding>Policy>Annuity>Rider is present on 212 (VI	Q) response
c. Min = 0; Max = 1




IPS00604 – IFW – Add VI Response TaxWithholding Object

This enhancement supports adding the TaxWithholding object and all child properties and objects to the 21209 (Values Inquiry) request and response so it is identical to the 105 (withdrawal) and 107 (arrangement) request messages.  

These new properties will be added to the Arrangement Object (optional) within the 21209 schema.   

Updated VI (VI21209) with TaxWithholding elopement under Arrangement
Minimum occurrences 0 and maximum occurrences 3.  See ReleaseNotes-IFTB2B_March2019 for additional details.


1. Add the following properties under Arrangement>TaxWithholding:  
a. Allowed to repeat as needed:  Note:  For arrangements, if TaxWithholding is sent in message that required element edits apply. 
i. Property Name:  <Withholding ID>
1. Holding.Arrangement.Taxwithholding.ID
ii. Property Name:  <Applies to Party>
1. Holding.Arrangement.Taxwithholding.AppliesToParty
iii. Property Name:  <Federal or State>
1. Holding.Arrangement.Taxwithholding.TaxWithholdingPlace
2. OLI_LU_TAXPLACE
a. 1 = Federal
b. 2 = State
c. 3 = Local
iv. Property Name:  <Withholding Calculation>
1. Holding.Arrangement.Taxwithholding.TaxWithholdingType
a. OLI_LU_WITHCALCMTH
i. 1 = Standard (default to rules specified by taxing authority with the exemption supplied)
ii. 4 = Do not withhold
iii. 6 = Specified Percent
iv. 8 = Specified Dollars
v. Property Name:  <Tax Percent>
1. Holding.Arrangement.Taxwithholding.TaxWithheldPct
2. Condition:  Required if TaxWithholdingType is 6 (specified percent).  Otherwise not used.
vi. Property Name:  <Tax Dollars>
1. Holding.Arrangement.Taxwithholding.TaxWithheldAmt
2. Condition:  Required if TaxWithholdingType is 8 (specified dollars). Otherwise not used.


IPS00617 – IFW – Add New TrustType Code

IFT schema currently supports multiple TrustType codes (13, 26, 33, 103); however, there is a need to expand the code to accept Other - 2147483647.  This will affect the 113 and 115.

TrustType is available as well in DN (810) in addition to 113 and 115.   Add new type code to all 3 messages. See ReleaseNotes-IFTB2B_March2019 for additional details.



i. Add the following codes Party.Organization.TrustType
1. Other
a. tc=2147483647

8. LNA – Licensing & Appointments

IPS00589 – LNA – Holiday Processing Modifications for Non-Settlement Products

This request supports modifications to the DTCC holiday processing schedule.  Today, DTCC processes and sends output for POV only on a holiday.   DTCC will be modifying their process to send all mainframe, non-settlement output on holidays.  

For holiday processing, LNA will be sent in up to five (5) output cycles – all ET – 7AM; 10AM; 1PM 4PM and 7PM.   This is for production environment only.  


9. POV – Positions & Valuations

IPS00598 – POV – Add GLWB Activation Indicator

Distributors want to know when a benefits of rider are exercised.  Currently the rider is being reported on the POV file but it doesn't state if the client has chosen to exercise the rider and getting funds.   This enhancement will include documentation - definition change for two fields, add a new indicator field and date field for reporting of the benefit activation.

This enhancement includes documentation change for two existing fields and two new fields on the 13/15 – Contract Service Feature Record.

1. Documentation Change Only for Service Feature Start Date and Service Feature End Date
a. Service Feature Start Date (3605)
i. Definition:  This date is used when the rider was added to the contract.  This date may be the same as the issue date.  For Riders, it is an imbedded feature of the product or a future date the rider was added to the contract, if applicable. For Arrangements, it will reflect the first date of the arrangement (e.g. DCA, Systematic Withdrawal Program, etc.) 
b. Service Feature End Date (3606)
i. Definition:  This date is used only to report when the Arrangement will end (e.g. DCA, Systematic Withdrawal Program, etc.)

2. Field Name:   Benefit Activation Indicator
a. Field Format:   Y or Space
b. Field Location:   36	 -	36	 (1 byte) 
c. Item # 3617
d. Element Definition:  Used to indicate if the service feature (Rider) benefit has been activated and benefits are being exercised.
e. Optional
f. Standard Usage:  If the benefit is stopped, this indicator is space
g. Reject Code:  539

3. Field Name:   Benefit Activation Date
a. Field Format:  Date (CCYYMMDD)
b. Field Location:  37 – 44 (8 bytes)
c. Item # 3618
d. Element Definition:  Reflects the date the benefit was activated.
e. Conditional 
f. Edit:  If 3617 is present, 3618 must be sent. Otherwise must be spaces.
g. Standard Usage:  If the benefit is stopped, this date is spaces
h. Reject Code: 540

4. Filler will be 30 bytes (location 45 - 74)

IPS00600 – POV – Add New Core Fund Indicator Field

There is a need to distinguish between core and non-core funds for retirement plans.  The core funds in a plan lineup are selected and monitored by the plan sponsor and/or advisor and are taking on levels of fiduciary responsibility.  These funds need to be identified on the file going to the distributors.  

Add new field to the 13/03 – Contract Underlying Assets Record

1. Field Name:   Core Fund Indicator
a. Field Format:  Y or Space
b. Field Location:  229 - 229 (1 byte)
c. Item # 3130
d. Element Definition:  Identifies the fund as a core fund in a retirement plan line up that the advisor and/or plan sponsor are responsible for selecting and monitoring for use by plan participants and for which they are taking on some type of fiduciary responsibility. 
e. Optional
f. Reject Code: 538


IPS00601 – POV – Add Fund Lock Indicator

This enhancement is asking for an indicator to identify when a fund has been set up for an indexed value lock.  This will be used with registered indexed annuities.  Investors have ability to lock any of their allocated funds invested in an index strategy option for a period of time

Add new field to the 13/03 – Contract Underlying Assets Record

1. Field Name:   Fund Lock Indicator
a. Field Format:  Y or Space
b. Field Location:  230 - 230 (1 byte)
c. Item # 3131
d. Element Definition:  On Index Strategy funds, if the client exercises their option to ‘lock’ the fund value until the interest period ends, this indicator is set to Y.  The fund value will remain static if the fund is locked.
e. Optional
f. Reject Code: 543

2. Filler will be 58 bytes (location 231 - 288)


IPS00615 – POV – Add Contract Status Code

There is a need to report contract values where there is a zero account value but the living benefit payouts continue.   

Add new code to existing code list for Contract Status - item #3022 on 13/01 Contract Record

1. Code Name:   Active - Restricted
a. Code Value:  VR
b. Code Definition:  Contract is currently active but with a zero balance. The contract still has living benefits payments; however, certain financial transactions are allowed but other restrictions may apply.




10. PRP – Positions for Retirement Plans

IPS00589 – PRP – Holiday Processing Modifications for Non-Settlement Products

This request supports modifications to the DTCC holiday processing schedule.  Today, DTCC processes and sends output for POV only on a holiday.   DTCC will be modifying their process to send all mainframe, non-settlement output on holidays.  

For holiday processing, PRP will be sent in up to six (6) output cycles – all ET – 5AM; 7:30AM; 10AM; 1PM; 4PM and 6PM.   This is for production environment only.  


IPS00600 – PRP – Add New Core Fund Indicator Field

There is a need to distinguish between core and non-core funds for retirement plans.  The core funds in a plan lineup are selected and monitored by the plan sponsor and/or advisor and are taking on levels of fiduciary responsibility.  These funds need to be identified on the file going to the distributors.  

Add new field to the 93/03 – Contract Underlying Assets Record

1. Field Name:   Core Fund Indicator
a. Field Format:  Y or Space
b. Field Location:  203 – 203 (1 byte)
c. Item # 8034
d. Element Definition:  Identifies the fund as a core fund in a retirement plan line up that the advisor and/or plan sponsor are responsible for selecting and monitoring for use by plan participants and for which they are taking on some type of fiduciary responsibility. 
e. Optional
f. Reject Code: 538


11. STL – Settlement for Insurance

IPS00475 – STL – Add Changes to Support Replacements – Business Edit Modification

This is a modification to the business edit that currently supports the Carrier to Carrier replacement settlement process.  Carriers currently supporting the carrier to carrier money settlement process for full and partial surrender transactions due to death benefit payments to beneficiaries.


Add new code to existing code list for Transaction Type - item #2003 on 62/01 Contract Record

2. Code Name:   Death Benefit Payment - Replacement
a. Code Value:  DR
b. Code Definition:  Identifies the monies being settled to another insurance carrier as proceeds from due to a death benefit and payable a beneficiary.
c. New Business Edit for existing item 2003: 
i.  For Transaction Type = DB (Death Benefit Payment) or DR (Death Benefit Payment – Replacement) – Relation Role Codes:  ‘BE’ and ‘G5’ are valid values.
ii. Item #2020 and 2021; Required if the transaction type (2003) is PS (Partial Surrender) or FS (Full Surrender) or DR (Death Benefit Payment – Replacement); otherwise optional


APPENDIX

Documentation Changes 

	Date
	Changes

	11/07/2018
	Initial Version

	11/16/2018
	Updated definition for new field (5149) on FAR.
Updated item # and byte location (3131) on POV.
Modified the ER # name on IPS00604
Modified the description on IPS00597

	01/24/2019
	Added the Reject Codes and business rule validation rules
Modified IFW – InForce Web Transactions with additional release notes.

	02/05/2019
	Modified IPS00602 to make property <RiderStatus> optional




For additional information on this enhancement release, please call your I&RS Relationship Manager. 

[bookmark: _GoBack]DTCC Insurance & Retirement Services			
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