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         Type of Change:  __X__ New Field
Nationwide




                      

   _____ Edit Change









  
   _____ Code List Add
Priority:   _X__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? _When available_____________
When do you plan to test this change? _During release________________
Line of Business (mark all that apply):
_X_ Annuity   _X_ Life   _X_ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
__X__ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



__X__ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Update the PRP and FAR files to be able to send 3rd party IDs (i.e., Morningstar Performance ID) to support consistency across files.  POV already supports this identification in the underlying assets record.
2) Recommended Record Layout Changes:

Add Third Party Platform Identifier and corresponding Third Party Platform Source code list to the underlying assets record in FAR and Plan Fund Assets and Participant Fund Assets records in PRP.  Include in this code list Morningstar and any other 3rd party platforms used to identify a fund.
3)  Business Scenario – (Used to determine Best Practices)

Send applicable identifier for each reported asset
Morningstar has multiple ID types.  Is there a need to be specific about which ID? (i.e. Security ID vs Performance ID).  Current code list for in POV only says “Morningstar”
4)  Standard Usage – (Should include specific field/code usage)

PRP has filler available to support the current usage in POV using 32 bytes (2 for code list and 30 for ID).

FAR only has 17 bytes of filler so I’m not sure what makes the most sense in reporting in this file.  Could we repurpose Fund Account Number if it isn’t used which would give us 29 bytes?  I only know we don’t use this field for anything but not sure about others.
5)  Status Update:  

12/07/2021:

The Review Board discussed the recommended change. Members on the call agreed to adding these fields and code list to PRP, however it was unsure whether this would need to also be added to FAR. Submitter of request informed that adding these fields and code list to FAR wasn’t originally requested, but rather a suggestion since it currently does not exist in FAR today. After further discussion, the group determined that the new fields and code list would only be implemented in PRP. Changes are as follows:

1. Add the following fields and code to the Plan Fund Assets record (93/03)

a. Third Party Platform Identifier

b. Third Party Platform Source (code list)

i. 01 – Morningstar

2. Add the following fields and code to the Participant Fund Assets record (93/11)

a. Third Party Platform Identifier

b. Third Party Platform Source (code list)

i. 01 – Morningstar

The Review Board approved the enhancement request. Will be part of future release.

Enhancement approved for a future release
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