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INSURANCE & RETIREMENT SERVICES
 
Summer 2022 ENHANCEMENT RELEASE
REQUIREMENTS DOCUMENT


Requirements Overview

This document provides the detailed changes made to the I&RS record layouts as part of the Summer 2022 Enhancement Release. These changes are based on submitted recommendations made by I&RS participants. All enhancements were reviewed and approved by the I&RS Review Board.
              
The actual enhancement requests can be found in the Participant Section of our website (http://www.dtcc.com/products/insurance) under Enhancements, and then I&RS Enhancements Approved for Future Release. The enhancement numbers are listed (IPS00###) next to each request in this document. 

Important Information:
Do not use the enhancement documents on the I&RS website for programming.  The Draft Record Layouts and Requirements Document (this document) should be used for this purpose.  The original enhancement request forms are provided to know the originator of the request and understand the business case for the change. 


Products Included in this Enhancement:

ATT – Attachments

COM – Commissions

IFW – In Force Web Transactions

PRP – Positions for Retirement Plans
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2022 Summer Enhancement Release Dates (subject to change)


Test
Thursday, June 30, 2022 


Production
Thursday, July 21, 2022 


Enhancement Changes 


1. ATT – Attachments

IPS00693 – Increase Relation Allowed

There is a need to modify the Attachment schema to allow more Relation object to be sent.   Currently, the Relation object is a child to OLife on the schema allows for minimum of 2 with a max of 10 and there is need to increase to 100 occurrences.  

1. Increase Relation object max occurrences to 100
a. XPath:  
i. <TXLife/TXLifeRequest/OLifE/Relation
b. Minimum occurrence of 2 with maximum occurrence of 100

2. COM – Commissions

IPS00677 – Modify COM Edit

The Commissions (COM) file supports policy or non-policy related processing.   For non-policy commission payments, the Contract Record 1 allows for leaving the Policy (Contract ID) blank, as well as the CUSIP Number.   However, the Product type is mandatory on this record.   The edit needs to be modified since there may not have a related product to the commission payment.  

1. Modify the Product Type (item # 2076) field to optional/conditional. 
a. Condition:  If Contract ID (item 2007) is populated, then product type (2076) is required to be present.
b. Reject Code:  Existing code 097


IPS00680 – Add State Withholding Fields

Certain states require that agent commissions for non-resident agents be subject to state withholding.  This withholding must be netted from the paid commissions or processed as a separate transaction to recoup commissions from the agent. Currently, there is no way to communicate the state withholding amount netted or recouped.

1. Add new field titled ‘Recipient State Tax Withholding’ to the Contract Recipient (22/05) record.
a. Definition: This amount represents that state withholding netted from the commissions earned or recouped from the non-resident recipient (agent).
b. Item #2425
c. Optional
d. Location:  258 – 273
e. Format:  9(14)v99 – zeros or blank accepted
f. Reject Code:  374 – Recipient State Tax Withholding



3. IFW – In Force Web Transactions

IPS00673 – IFW – Add Digital Payment Codes - Optional

Consumers today have a variety of ways they can send and/or receive money; however, there is no way to accommodate any digital payment options.  This enhancement is supporting the ability to use these options to report financial activity transactions.

1. Modifications to Values Inquiry (212), Arrangement (107), and Withdrawal (105) messages:
a. Add the following code to the list of allowed values to VI 212 (Response), ARR 107 (Request), and WTH 105 (Request)
i. Field name: Account Type (OLI_LU_BANKACCTTYPE)
ii. Code and description
i. 1004900008 – Digital Payment Account
 
2.   Add the following properties (as optional) as extensions to VI 212 (Response), ARR 107 (Request), and WTH 105 (Request) to Banking object
a. Property name:  DigitalPaymentType (code list)
i. Codes and descriptions

	0
	Unknown

	1
	PayPal

	2
	Venmo

	3
	Google Pay

	4
	Apple Pay

	5
	QuickBooks

	6
	JPM Concourse

	7
	Samsung Pay

	8
	Zelle

	2147483647
	Other


 
ii. XPath:
· <TXLife/TXLifeRequest/OLifE/Holding/Banking>
· <TXLife/TXLifeResponse/OLifE/Holding/Banking>
b. Property name:  DigitalPaymentTypeDesc
i.   Edit: will only be used if <DigitalPaymentType> is represented as the code ‘2147483647’ (Other) to report an unlisted <DigitalPaymentType>
ii.   Business rule:
· If code ‘2147483647’ (Other) from DigitalPaymentType code list is used, then DigitalPaymentTypeDesc is required. Otherwise, optional.
iii.   XPath:
· <TXLife/TXLifeRequest/OLifE/Holding/Banking>
· <TXLife/TXLifeResponse/OLifE/Holding/Banking>

3. Add the following object and underlying properties to ARR 107 (Response) and WTH 105 (Response)
a. Object:  Banking
i. Optional
ii. XPath:
· <TXLife/TXLifeResponse/OLifE/Holding>
b. Banking ID
i. Optional
ii. XPath:
· <TXLife/TXLifeResponse/OLifE/Holding/Banking>
c. Applies to Party ID
i. Optional
ii. XPath:
· <TXLife/TXLifeResponse/OLifE/Holding/Banking>
d. BankAcctType (code list)
i. Required
ii. Codes and descriptions
· 1 = Savings Account
· 2 = Checking Account
· 5 = Brokerage Account
· 1004900008 = Digital Payment Account
iii. XPath:
· <TXLife/TXLifeResponse/OLifE/Holding/Banking>
e. AccountNumber
i. Required
ii. XPath:
· <TXLife/TXLifeResponse/OLifE/Holding/Banking>
f. DigitalPaymentType (code list)
i. Optional
ii. Codes and descriptions
· 0 = Unknown
· 1 = PayPal
· 2 = Venmo
· 3 = Google Pay
· 4 = Apple Pay
· 5 = QuickBooks
· 6 = JPM Concourse
· 7 = Samsung Pay
· 8 = Zelle
· 2147483647 = Other
iii. XPath:
· <TXLife/TXLifeResponse/OLifE/Holding/Banking>
g. DigitalPaymentTypeDesc
i. Optional
ii. Edit: will only be used if <DigitalPaymentType> is represented as the code ‘2147483647’ (Other) to report an unlisted <DigitalPaymentType>
iii. Business rule:
· If code ‘2147483647’ (Other) from DigitalPaymentType code list is used, then DigitalPaymentTypeDesc is required. Otherwise, optional.
iv.   XPath:
· <TXLife/TXLifeResponse/OLifE/Holding/Banking>



IPS00691 – IFW – Add Properties to 107 Arrangement Request & Response - Optional


Add the following properties to 107 (request/response) as optional under Arrangement object.
a. ArrDestination
i. XPath:
· <TXLife/TXLifeRequest/OLifE/Holding/Arrangement>
· <TXLife/TXLifeResponse/OLifE/Holding/Arrangement>
b. PaymentPartyID
c. BankingInfoID
d. TransferAmt
e. TransferPct
f. ArrDestination
i. XPath:
· <TXLife/TXLifeRequest/OLifE/Holding/Arrangement/ArrDestination>
· <TXLife/TXLifeResponse/OLifE/Holding/Arrangement/ArrDestination>





4. PRP – Positions for Retirement Plans

IPS00690 – Add Third Party Platform Field & Codes

There is a need to report to the distributors the third-party platform identifiers on the underlying assets record.  Today, this is supported on POV but is not on the PRP (positions for retirement plans).   This enhancement request will sync up the multiple versions of the position files.

1. Add new field titled ‘Third Party Platform Identifier’ to the 93/03 Plan Fund Assets Record
a. Definition:  The third-party platform identifier information should be used for Asset Class Identification. 
b. Item # 8114
c. Optional
d. Location:  204 - 233 (alphanumeric)

2. Add new field titled ‘Third Party Platform Source’ to the 93/03 Plan Fund Assets Record
a. Definition:  The usage of the identifier source will determine which third-party platform identifier is being referenced.  
b. Item # 8115
c. Optional/Condition
d. Condition:   If item #8114 is populated, then 8115 must be present and with valid code.
e. Location:  234 - 235 (alphanumeric)
f. Code List:
i. Morningstar (code = 01)
g. Reject Code = 533 – Third Party Platform Source Missing/Invalid

3. Add new field titled ‘Third Party Platform Identifier’ to the 93/11 Participant Fund Assets Record
a. Definition:  The third-party platform identifier information should be used for Asset Class Identification. 
b. Item # 8114
c. Optional
d. Location:  195 - 224 (alphanumeric)

4. Add new field titled ‘Third Party Platform Source’ to the 93/11 Participant Fund Assets Record
a. Definition:  The usage of the identifier source will determine which third-party platform identifier is being referenced.  
b. Item # 8115
c. Optional/Condition
d. Condition:   If item #8114 is populated, then 8115 must be present and with valid code.
e. Location:  225 - 226 (alphanumeric)
f. Code List:
i. Morningstar (code = 01)
g. Reject Code = 484 – Third Party Platform Source Missing/Invalid





APPENDIX

Documentation Changes 

	Date
	Changes

	02/28/2022
	Initial Draft

	03/10/2022
	IPS690 – reject code updated to 484. 

	05/31/2022
	IPS673 – Added recently approved requirements 

	07/05/2022
	IPS691 – Added missing fields




For additional information on this enhancement release, please call your I&RS Relationship Manager. 
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