
I&RS Review Board


Submission Date:



          Name/Phone #/E-mail Address: 
Matt Myers – matt.myers@nationwide.com
614-249-9252
Requesting Company Name(s): Nationwide
         Type of Change:  __ X__ New Field






                      

   _____ Edit Change









              __X__ Code List Add
Priority:   ____ Low (can wait until next release)
                                    

                    __X__ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? ___October 2021
When do you plan to test this change? ______________________
Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________
Application:  

_____ ACATS/IPS                                           
__X__ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



__X__ InForce Web Transactions (IFW)*
__ X    Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Consumers today have a variety of ways they can send and/or receive money, however we are unable to accommodate any digital payment options. Later this year Nationwide will begin to accept digital payments through a strategic partnership solution that will enable a digital payment process helping customers quickly receive needed cash and reduce annual operating costs. 

2) Recommended Record Layout Changes:

APP/SUB changes

Inbound money - paying to the CARRIER (NW) 

On the 33-04 Payment Method 

Item 4053 - Add “Digital Payment” to the code list

On the 33-06

Add a new field- “Digital Payment Type” with a code list to include all types of digital payments - Concourse, Venmo, Paypal, Zelle, Google Pay, Apple Pay, Quickbooks, Samsung Pay, and Affirm
Then add another new field called “Digital ID” which can be whatever is needed to identify the digital payment account. 

Outbound - our use case of sending immediate annuity payments to the payee

On the 33-36 record

Item 4253 – add “Digital Payment” to the code list

Add a new field- “Digital Payment Type” with a code list to include all types of digital payments - Concourse, Venmo, Paypal, Zelle, Google Pay, Apple Pay, Quickbooks, Samsung Pay, and Affirm
Then add another new field called “Digital ID” which can be whatever is needed to identify the digital payment account.

FAR File changes


On the 43-08 record

Item #5093 – add new code for “Digital Payment”

Item #5096/#5097 - Is there a need to receive information on account number and payment solution (ie Venmo, PayPal, etc)?
IFW Changes
Update 212, 107, and 105 messages (request and response)
Add “digital payment” as option to Holding.Banking.AcctType


Populate Holding.Banking.AccountNumber with account number


Populate Holding.Banking.BankName with vendor name (i.e Paypal, Venmo, etc)
3) Business Scenario – (Used to determine Best Practices)

Populate digital payment detail when sending or receiving money via a digital payment method
4)  Standard Usage – (Should include specific field/code usage)

5)  Status Update:  

6/1/2021:
The group reviewed this request and agreed to add new fields and codes to support digital payment methods. It was suggested to add these changes to the next enhancement release. DTCC will review internally and determine the timeframe to implement the changes.

Enhancement approved for a future release
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