I&RS Review Board


Submission Date:
10/28/2020

          Name/Phone #/E-mail Address: 
Shaya Scher / 718-218-7000 / sscher@simkowtizco.com
Requesting Company Name(s):

         Type of Change:  ____ New Field
Simkowitz and Co Inc.


                      

   _____ Edit Change










   __X___ Code List Add
Priority:   __X_ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? __as soon as its available____
When do you plan to test this change? __ASAP____________________
Line of Business (mark all that apply):
__ Annuity   _X_ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
__X__ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



__X__ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_X__ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change): 
To allow carriers to transmit the date the policy is paid to, for premium management. This will allow up to determine which policy is past due and how may date its past due.
2) Recommended Record Layout Changes: 
On the contract Date Record (1306) Add a new code to date qualifier for “Paid to date” 
3)  Business Scenario – (Used to determine Best Practices): 
Most Carriers have that date in their system, so it can easily be provided.
4)  Standard Usage – (Should include specific field/code usage): 
5)  Status Update:  

11/3/2020:  This request was discussed on November’s call as a discussion item. There is a need to allow carriers to transmit the date the policy is paid to, for premium management. This will allow Simkowitzco to determine which policy is past due and how may date its past due. The current dates do not meet their needs and there are two options to take – either modify the current date available today or add new code. Further discussion on December’s call.
12/1/2020:  The group discussed and stated that a ‘Paid Up’ qualifier exists, but this does not meet a qualifier code to represent a ‘paid info through date’. Additionally, several firms on the call agreed that “Paid Up” status is different to “Paid to Date”. It was suggested to change the definition of Paid Up to meet this requirement or simply to add a new code. After further discussion, the group agreed to add this as a new code to the Contract Date Qualifier code list (item 3402).

Proposed new date value and definition:  

a) 702 – Paid to Date

b) Definition:  This date will identify the date the policy is paid to, for premium management. 

This enhancement is approved for the January 2021 Code List
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