I&RS Review Board


Submission Date:



          Name/Phone #/E-mail Address: 

11/5/2019





DTCC/Jeanann Smith
212-855-3346/jsmith@dtcc.com
Requesting Company Name(s):

         Type of Change:  ____ New Field

DTCC


                      

   

___X__ Edit Change









  
   _____ Code List Add

Priority:   _X_ Low (can wait until next release)
                         

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? __As part of  the approved release
When do you plan to test this change? ___During PSE____________
Line of Business (mark all that apply):
_X Annuity   _X__ Life   _X_ Retirement   X_ LTC 

Other (write-in) _All Insurance Products_______

Application:  

_____ ACATS/IPS                                           
__X___ Financial Activity Reporting (FAR)
 

_____ Access Platforms 



_____ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*

__X__ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*

_____ Attachments (ATT)*



__X__ Positions and Valuations (POV)

_____ Commissions (COM)



_____ Positions for Retirement (PRP)

_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Currently the Product Type code is an optional field on all versions (PVF, PFF, PNF) of Positions and Valuations (POV), Financial Activity Reporting (FAR) and Initial Applications/Subsequent Premiums (APP/SUB).   DTCC would like to make this field mandatory for these three products as we will be leveraging the product type as a critical data point in the Insurance Information Exchange (IIEX) data marketplace.
2) Recommended Record Layout Changes:

a) Make item # 3025 on 13/01 Contract Record on POV mandatory

b) Make item # 5139 on 43/01 Contract Record on FAR mandatory

c) Make item # 4442 on 33/35 – 01 Application Record on APP/’SUB mandatory
3)  Business Scenario – (Used to determine Best Practices)

The Product Type code defines the type (e.g. fixed annuity, registered index annuity, term insurance, etc.) of the contract/policy that is being reported.   The product type code element is defined by a code list in each of the above referenced products:

	DIA
	Deferred Income Annuity

	DIS
	Disability

	EIA
	Fixed Indexed Annuity

	FIX
	Fixed Annuity

	FIA
	Fixed Immediate Annuity

	INL
	Index Life

	IVA
	Index Variable Annuity

	WL
	Fixed Whole Life Insurance

	LTC
	Long Term Care

	MVA
	Market Value Adjustment

	MMT
	Money Market Products

	OIP
	Offshore Investment Products

	PEN
	Pension Plan

	RXA
	Registered Index Annuity

	RET
	Retirement Plan

	TRM
	Term Life

	UL
	Fixed Universal Life Insurance

	VAR
	Variable Annuity

	VIA
	Variable Immediate Annuity

	VUL
	Variable Universal Life

	VWL
	Variable Whole Life Insurance

	WL
	Fixed Whole Life Insurance


4)  Status Update:  

12/03/19: The review board continued the discussion if the APP/SUB file should be updated to make the Product Type element mandatory. Carriers responded they do not require the Product Type on the APP/SUB file and determine the product by reviewing the CUSIP value. The review board agreed to not require a Product Type for the APP/SUB file.
This enhancement request is approved for the March 2020 Enhancement Release.
11/05/19: The Review Board discussed these changes and agreed to have POV and FAR Product Type as mandatory fields. Some do not use Product Type in APP/SUB and suggested to not implement this change for APP/SUB. The Review Board will circle back once getting more internal confirmation.

This enhancement request is approved for the March 2020 Enhancement Release.
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