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Morgan Stanley



                      

   _X__ Edit Change









  
   ___ Code List Add
Priority:   _x__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? ________Yes_______
When do you plan to test this change? _______Yes_______________

Line of Business (mark all that apply):
_x_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____  Fund Transfers (FTR)  

_____ Access Platforms 



__X__  InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____  Licensing & Appointments (LNA)*
_____ Applications/Sub Pay (APP/SUB)

__X__  Positions and Valuations (POV)
_____ Attachments (ATT)*



_____  Positions for Retirement (PRP)
_____ Commissions (COM)



_____  Producer Management Portal (PMP)
____ Financial Activity Reporting (FAR)

_____
Settlement Processing (STL)

*For ATT, IFT and LNA please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Positions and Valuations File:

Within the Positions (POV) file transmitted to Distributors, there is a Service Feature (Rider) Sub Type to report “Joint Guaranteed Withdrawal for Life Benefit” (Service Feature Sub Type =12).  A supporting POV Standard Usage document has identified this Rider Sub Type Code as not suggested for use. Therefore, an inconsistency with the POV file and the POV’s Standard Usage exists.
Several distributors are requesting to receive this level of detail on their Positions file to identify the Rider is represented as a Joint Rider on their client’s statements.  Some carriers may not provide this code as they are compliant to the Standard Usage. 
Morgan Stanley recommends removing the suggested usage for Rider Sub Type = 12 to allow all carrier to provide this value when applicable.
Values Inquiry Response message:
The carrier response to the Values Inquiry request does not include a Rider Sub Type to support “Joint Guaranteed Withdrawal for Life Benefit”. This Rider Sub Type has been deprecated by the ACORD standard. 

Until, the I&RS community can support the ACORD recommendation of <LivesType> to represent ‘joint benefits’, Morgan Stanley recommends implementing a Service Feature Sub Type to reference “Joint Guaranteed Withdrawal for Life Benefit” in the I&RS version of the schema so carrier can report this value to the distributor partners..
Recommended Record Layout Changes:

· POV file and Standard Usage

· Remove the suggested usage related to the ‘Joint GWLB’ sub type and allow this code to be processed without restriction

· Add <Lives Type> data element (with code list) to POV file (13/15) record as Optional element 

· Use existing POV code list for <Lives Type> (S,  J)
· IFT web service version of the ACORD schema

· Add and support the Rider SubType = 12 (which will conflict with the ACORD model until deprecated by the I&RS community)

· Add optional property <LivesType> within the <Rider> object for the VI response message
· Add ACORD code list values to support this element:
· 1 = Single
· 10 Joint
Complete ACORD <LivesType> Code list is: 

	Code 
	Value
	Code Description

	Common 
	0 
	OLI_UNKNOWN 
	Unknown
Revision History: Last update: 2000-10-02 Last update version: 2.3 Last update MR: 00-613 

	
	1 
	OLI_COVLIVES_SINGLE 
	Single life
Definition: Insurance that is issued to an individual person, as contrasted with joint, multi-life or group insurance. 

Revision History: Last update: 2012-06-15 Last update version: 2.26.90 Last update MR new: 12-1.001.03 

	
	2 
	OLI_COVLIVES_JOINTFTD 
	Joint - First To Die
Definition: This is to be used in the case where the product definition for the coverage can only cover exactly two individuals where the death benefit is payable upon the first death. 

Notes: If the product definition for the coverage allows for 2 or more individuals, Multi-life - First To Die should be used (tc=4, OLI_COVLIVES_MULTFTD). 

Revision History: Last update: 2011-06-17 Last update version: 2.24.90 Last update MR new: 11-1.078.03 

	
	3 
	OLI_COVLIVES_JOINTLTD 
	Joint - Last To Die
Definition: This is to be used in the case where the product definition for the coverage can only cover exactly two individuals where the death benefit is payable upon the last death. 

Notes: If the product definition for the coverage allows for 2 or more individuals, Multi-life - Last To Die should be used (tc=5, OLI_COVLIVES_MULTLTD). 

Revision History: Last update: 2011-06-17 Last update version: 2.24.90 Last update MR new: 11-1.078.03 

	
	4 
	OLI_COVLIVES_MULTFTD 
	Multi-life - First To Die
Definition: This is to be used in the case where the product definition for the coverage allows coverage for 2 or more individuals where the death benefit is payable upon the first death. 

Revision History: Last update: 2011-06-17 Last update version: 2.24.90 Last update MR new: 11-1.078.03 

	
	5 
	OLI_COVLIVES_MULTLTD 
	Multi-life - Last To Die
Definition: This is to be used in the case where the product definition for the coverage allows coverage for 2 or more individuals where the death benefit is payable upon the last death. 

Revision History: Last update: 2011-06-17 Last update version: 2.24.90 Last update MR new: 11-1.078.03 

	
	6 
	OLI_COVLIVES_NOLIFE 
	No Life
Definition: Used to state a benefit/program/feature/etc is not based on any life. For example, in South Africa No Life is used to support the Sinking Fund Products and in the USA it is used with Period Certain income options to state there is no contingency once the annuitant dies. 

Revision History: Last update: 2014-06-06 Last update version: 2.30.90 Last update MR new: 14-1.LAWG.09A 

	
	7 
	OLI_COVLIVES_LTDUNINS 
	Joint Last to die, 1 life uninsurable
Definition: There are two participants described on the plan. The first life is uninsurable but benefits kick in when the second person dies. 

Revision History: Last update: 2004-07-19 Last update version: 2.10.90 Last update MR: 04-1.108.03 

	
	9 
	OLI_COVLIVES_SINGLEORJOINT 
	Either Single or Joint
Definition: For use in Product definitions only 

Revision History: Last update: 2002-08-09 Last update version: 2.6.90 Last update MR: 02-1304 

	
	10 
	OLI_COVLIVES_JOINUND 
	Joint - First/Last-to-die Not-Applicable or Undetermined
Definition: Do not know if it is a first to die or last to die 

Revision History: Last update: 2003-02-13 Last update version: 2.7.90 Last update MR: 02-2.01.RE1 

	
	11 
	OLI_COVLIVES_MULTUND 
	Multi-Life - Undefined
Definition: Do not know if it is a first to die or last to die 

Revision History: Last update: 2004-12-15 Last update version: 2.11.91 Last update MR: 04-2.01.SPELL 

	
	12 
	OLI_COVLIVES_MULTEACH 
	Multi-life - Each To Die
Definition: This is to be used in the case where the product definition for the coverage allows coverage for 2 or more individuals and a death benefit is payable at the death of each insured. 

Revision History: Last update: 2011-06-17 Last update version: 2.24.90 Last update MR new: 11-1.078.03 

	Common 
	2147483647 
	OLI_OTHER 
	Other
Revision History: Last update: 2000-10-02 Last update version: 2.3 Last update MR: 00-613 


2) Business Scenario – (Used to determine Best Practices)

Within the IFT web services, the Rider Sub Type = 12 will be available until all clients can fully support the usage of the  <LivesType> property.

3) Standard Usage – (Should include specific field/code usage)

4) Status Update: 
4/4/17 – this enhancement will be included with the Fall 2017 release.
5/2/17 – review board finalized which codes will be used to represent Lives Type on POV and VI response message.

6/6/17 – Approved for Fall Release

10/01/19 – The Review Board re-reviewed this request to remove Rider Sub Type = 12. The Rider Sub Type = 12 was deprecated in ACORD. In place of Rider Sub Type, use Lives Type which was added in 2017 for joint or single.

IFW:

The code 12 (Joint GLWB) will be removed from the OLI_LU_RIDERSUBTYPE: Rider Sub Type List.
POV:

 The code 12 (Joint Life Guaranteed Withdrawal for Life Benefit) will be removed from the Service Feature Sub Type Code list (item# 3612) on the Contract Service Feature Record (# 13/15).

Approved for the March 2020 Enhancement Release
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