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Requirements Overview

This document provides the detailed changes made to the I&RS record layouts as part of the March 2020 Enhancement Release. These changes are based on submitted recommendations made by I&RS participants. All enhancements were reviewed and approved by the I&RS Review Board.
              
The actual enhancement requests can be found in the Participant Section of our website (http://www.dtcc.com/products/insurance) under Enhancements, and then I&RS Enhancements Approved for Future Release. The enhancement numbers are listed (IPS00###) next to each request in this document. 

Important Information:
Do not use the enhancement documents on the I&RS website for programming.  The Draft Record Layouts and Requirements Document (this document) should be used for this purpose.  The original enhancement request forms are provided to know the originator of the request and understand the business case for the change. 


Products Included in this Enhancement:

APP/SUB – Applications and Subsequent Premiums

CST – Commission Schedule Transmittal

FAR – Financial Activity Reporting

IFW – InForce Web Transactions
[bookmark: OLE_LINK1]
[bookmark: _GoBack]POV - 		Positions and Valuations, which is made up of 3 types:
· PVF – Positions & Values Full Refresh File
· PNF – Positions New Business File 
· PFF – Positions Focused File








2020 March Enhancement Release Dates (subject to change)


Test
Thursday, February 13th, 2020

Turnover Times (all ET): 
APP/SUB – 4:00pm
CST – 4:00pm
FAR – 4:00pm
IFW – 7:00pm – 8:00pm
POV – 4:00pm



Production
Thursday, March 19th, 2020

Turnover Times (all ET): 
APP/SUB – 6:00pm
CST – 6:00pm
FAR – 6:00pm
IFW – 7:00pm – 8:00pm
POV – 6:00pm


Submitting Firms: Any files submitted after the times listed above will be edited based on March 2020 Release changes.

Receiving Firms: Times listed above are the last cycles that the files will be received in the old format 

Enhancement Changes 


1. APP/SUB - Application Premium and Subsequent Premium

IPS00632 – APP/SUB – Add New Value to Householding Indicator Field

Add a new value to Householding Indicator field. Currently, the allowed values are “Y” or “Space”. The enhancement is to expand these allowed values by adding “N” for No which will support a broker’s client who will ‘opt out’ from the specified mail distribution.

· Application Sub Pay Record (33/35-01)
· Householding Indicator field (item# 4040) 
· New allowable value: N
If users OPTS OUT, send N in 4040. If user OPTS IN, send Y in 4040. If householding response is absent, send Space in 4040.

IPS00636 – APP – Add Field to Account Verification Code

Add a new field to the Account Verification Code. This field will provide the specific status when validating bank account information entered for EFT/ACH payments as a funding method for the application.

The new field will be added to the Premium Method Record (33/04) as follows:

1. Field Name: Account Verification Code
a. Length – 4 bytes
b. Type – Alphanumeric
c. Location – 266-269
d. Optional
Note: This field will not be added for SUB.

IPS00638 – APP – Modify Edit to Contract Entity Tax Status

The request is to modify a current edit to the Contract Entity Tax Status for Agents who may not know the Decedent’s tax status (US Citizen, Non-Resident Alien or Resident Alien). Currently, the edit is the following:

· Optional/Conditional but:

· When Natural/Non-Natural Entity Name Indicator on the Contract Entity ID Record (33/17) = ‘N’ (Natural), item # 4093, 4098, and 4102 are required.

The new edit for the Contract Entity Tax Status Field (item# 4102) on the Entity Relationship Record (33/18) will be the following in bold:

· Optional/Conditional but:

· When Natural/Non-Natural Entity Name Indicator on the Contract Entity ID Record (33/17) = ‘N’ (Natural) and the Contract Entity Role (item# 4081) is not equal to DE (Decedent) or D2 (Secondary Decedent), item # 4093, 4098, and 4102 are required. 

Note: D2 (Secondary Decedent) is being added as part of the January 2020 Code List Release
Note: This does not apply to SUB

2. CST – Commission Schedule Transmittal 

The request is to remove Rider Sub Type = 12 and use the new field Lives Type which was added in 2017. The Rider Sub Type = 12 was deprecated in ACORD. In place of Rider Sub Type, use Lives Type (item# 1051) on the Schedule Banding Record (25/03) for joint or single.

The code 12 (Joint Life Guaranteed Withdrawal for Life Benefit) will be removed from the Service Feature Sub Type Code list (item# 1046) on the Schedule Banding Record (25/03).

3. FAR – Financial Activity Reporting

IPS00640 – FAR – Make Product Type Mandatory

Currently, the Product Type code is an optional field. This request is to make Product Type mandatory. DTCC would like to make this field mandatory for this product as we will be leveraging the Product Type Code as a critical data point in the Insurance Information Exchange (IIEX) data marketplace.

Change the edit on the Product Type Code field (item# 5139) on the Contract Record (# 43/01) from Optional to Required.

4. IFW – InForce Web Transactions

IPS00560 – IFW – Remove Rider Sub Type = 12

The request is to remove Rider Sub Type = 12. The Rider Sub Type = 12 was deprecated in ACORD. In place of Rider Sub Type, use Lives Type which was added in 2017 for joint or single.

The code 12 (Joint GLWB) will be removed from the OLI_LU_RIDERSUBTYPE: Rider Sub Type List.

IPS00635 – IFW – Align Tax Qual Codes

The following Qualified Plan Type Codes will be added to Policy.Annuity.QualPlanType in the IFT Policy Administration Inquiry (115) Response:

· 44 = 401(a)
· 69 = 412(i) Type of Qualified plan that meets the conditions of section 412(i) of the IRC.
· 70 = 419 - Welfare Benefit Plan
· 12 = ESOP (Employee Stock Ownership Plan)
· 50 = Keogh / HR10
· 77 = Roth 401 (k)
· 78 = Roth 403 (b)
· 1004900080 = ROTH 457
· 29 = IRA - Roth Conversion
· 36 = Target Benefit Plan
Note: Code 80 is not available in ACORD version 2.22. The extension 1004900080 will be added to support this code.

5. POV – Positions & Valuations

IPS00560 – POV – Remove Rider Sub Type = 12

The request is to remove Rider Sub Type = 12 and use the new field Lives Type which was added in 2017. The Rider Sub Type = 12 was deprecated in ACORD. In place of Rider Sub Type, use Lives Type (item# 3705) on the Contract Service Feature Record (13/15) for joint or single.

The code 12 (Joint Life Guaranteed Withdrawal for Life Benefit) will be removed from the Service Feature Sub Type Code list (item# 3612) on the Contract Service Feature Record (# 13/15).

IPS00640 – POV – Make Product Type Mandatory

Currently, the Product Type code is an optional field. This request is to make Product Type mandatory.  DTCC would like to make this field mandatory for this product as we will be leveraging the Product Type Code as a critical data point in the Insurance Information Exchange (IIEX) data marketplace.

Change the edit on the Product Type Code field (item# 3025) on the Contract Record (# 13/01) from Optional to Required.


APPENDIX

Documentation Changes 

	Date
	Changes

	11/18/2019
	Draft

	11/29/2019
	Removed code 32 from IPS00635

	12/05/2019
	Added new change (CST)

	12/11/2019
	Final Version – (Added extension for code 80 for IPS00635)




For additional information on this enhancement release, please call your I&RS Relationship Manager. 

DTCC Insurance & Retirement Services			
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