I&RS Review Board


Submission Date:
03/11/19                             Name/Phone #/E-mail Address: 
Cory Stark (cstark@dtcc.com)

Requesting Company Name(s):

         Type of Change:  _____ New Field
DTCC





                      

   _____ Edit Change








  
   __X__ Code List Add 












Removal
Priority:   __X__ Low (can wait until next release)
                                    

                    ____ Medium (Sooner than next release)                  ____ High (Immediate action)

When do you internally plan to implement this change? Next available scheduled Release
When do you plan to test this change? ______________________
Line of Business (mark all that apply):
_X_ Annuity   __ Life   __ Retirement   __ LTC 

Other (write-in) ___________________

Application:  

_____ ACATS/IPS                                           
_____ Financial Activity Reporting (FAR)
 
_____ Access Platforms 



__X__ InForce Transactions (IFT)* 

_____ Asset Pricing (AAP) 



_____ InForce Web Transactions (IFW)*
_____ Applications/Sub Pay (APP/SUB)

_____ Licensing & Appointments (LNA)*
_____ Attachments (ATT)*



_____ Positions and Valuations (POV)
_____ Commissions (COM)



_____ Positions for Retirement (PRP)
_____ Commission Schedule Transmittal (CST)*
_____ Producer Management Portal (PMP)

_____ Fee & Expense Transmittal (FET)*

_____ Settlement Processing (STL)

*For ATT, IFT, LNA and Insurance Profile please check the Access box if you want changes to be made to that platform as well.


1)  Overall Scope of the Enhancement (should include the Business Reason for the change):

Within the DTCC IFT web services schema, for Policy Administration (TXLife113) messages, there appears to be a duplication of available ChangeType type codes. Two of the four Changes Types listed below are referenced as extension-like values. The description of these codes are also represented by valid ACORD recognized ChangeType  type code. 
· 1000101131
(Change Beneficiary Percentage  
· 74 


(Change Beneficiary Percentage)
· 1000101132 
(Change Policy Annuitant)
· 75 


(Change Policy Annuitant)
DTCC has researched these extensions and cannot find usage for the extensions identified in the schema as. There are no DTCC application business rules identifying the usage of these extension values.
2) Recommended Record Layout (Schema) Changes:

Should the Review Board agree there is no valid usage of these extension values, it is recommended these extensions (1000101131 and 1000101132) be removed from the IFT web services schema. 

DTCC Schema Code List name: OLI_LU_CHNGTYPE_PA_TC
The proper usage for these change types should be: 74 and 75 respectively. 
3)  Business Scenario – (Used to determine Best Practices)

Remove complexity and confusion with duplicate values of type codes in the IFT Web Services schema.
4)  Standard Usage – (Should include specific field/code usage)

· Use 74 to represent: Change Beneficiary Percentage

· Use 75 to represent: Change Policy Annuitant 
5)  Status Update:  

4/2/2019: 
Within the DTCC IFT web services schema, for Policy Administration (TXLife113) messages, there appears to be a duplication of available ChangeType type codes. Two of the four Changes Types listed below are referenced as extension-like values. The description of these codes are also represented by valid ACORD recognized ChangeType  type code. 

· 1000101131
(Change Beneficiary Percentage)  

· 74 

(Change Beneficiary Percentage)

· 1000101132 
(Change Policy Annuitant)

· 75 

(Change Policy Annuitant)

DTCC has researched these extensions and cannot find usage for the extensions identified in the schema as. There are no DTCC application business rules identifying the usage of these extension values.
It is DTCC’s recommendation that the actual codes (74 and 75) be used within the 113 request and response message.    In addition, we reached out to ACORD to confirm these extensions and these are extension defined as pre-defined by ACORD prior to be part of the schema version.  

1000101131 and 1000101132 will be removed in the upcoming enhancement release.

Approved for inclusion in the upcoming September 2019 release.
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