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Meeting Minutes

Enhancements Re-Reviewed:

No enhancements were re-reviewed during this meeting.

New Enhancements Reviewed:
IPS00631 — POV — Add Illustration Quote Dates

In order to automate the illustration data during new business, Nationwide has
requested to add codes Illustration/quote start date and Illustration/quote end date
to existing field codes in APP SUB layout.

Nationwide’s business needs to capture Illustration/quote start date and illustration
end date provided by firms via APP SUB. This will help Nationwide automate entry of
illustration data during the new business setup process.

Nationwide proposed adding 2 new code values to Contract Date Qualifier (item

4278)

- Tllustration/Quote Start Date
- Tllustration/Quote End Date

8/6/19 status: The review board discussed adding these 2 new fields. It was
discussed the requested Illustration/Quote Start Date can be eliminated because the
current ‘Illustration Date’” qualifier satisfies that date requirement based on its
definition. The review board asked to adjust the Illustration Date to be listed as the
‘05 Illustration/Quote Start (Run) Date’.

The ‘Tllustration/Quote End Date’ was requested to be added and named as 06
Illustration/Quote End (Expiration) Date’.

Definitions for both qualifiers are:

- Tllustration/Quote Start (Run) Date — The start (run) date of the
illustration or quote.
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- Tllustration/Quote End (Expiration) Date - The end (expiration) date of
the illustration or quote is no longer valid.

Approved for the August 2019 Code List Update.

IPS00632 — APP/SUB — Add Householding Indicator

Lincoln Financial Group handles Householding as an Opt Out, meaning you are
automatically enrolled in the feature unless you actively choose to opt out of it. The
current Householding Indicator on the file is structured more for an OPT IN.
Nationwide is requesting this change to accommodate all their platforms (some are
able to require a response and some are not) and to accommodate all Carriers
(some treating as an OPT IN and others treating as an OPT OUT).

For Item #4040 (record B33-01 placement 146), Allowed Values are currently Y or
Space. DTCC is recommending that the Allowed Values be expanded to include Y, N,
or Space.

8/6/19 status: The review board discussed the scenario of adding an ‘Opt Out’ value
represented with ‘N’ to the Housekeeping indicator. There was some discussion on
the difference between value of <space> currently allowed today and the requested
value of ‘N’. It was agreed the value of ‘N’ would identify the client is opting out
from this mailing service and a value of <space> would indicate the housekeeping
response was not provided or the carrier does not participate with this mailing
service.

The review board agreed to add the acceptable value of ‘N’ to the Housekeeping
Indicator (item 4040). This change will be supported as part of the March 2020
release.

Approved for March 2020 Release.

IPS00633 — IFT — Add New REP Reject Code

DTCC added the training course type to support the reporting of the Best Interest
training required for the NYReg 187 regulation. It has been requested that there is
a need to add a new reject code for REP changes via IFT to support the hard
rejection of the change due to ‘missing’ training.

Add new code to the Rep Related Reasons for reject response from the insurance

carrier.
057 — Rep has not completed required training
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Carriers will respond with reject code 057 when the requested rep of record has not
completed the appropriate training for the specific contract state.

8/6/19 status: The review board discussed this requirement in past meetings and
was ready to approve this enhancement once the enhancement request was
documented. The review board approved this enhancement. This change will be
supported and applied as part of the August 2019 Code List Update.

Approved for the August 2019 Code List Update.

IPS00634 — IFW — Add Codes to VIQ Message

Allianz is analyzing the current IFW processing in preparation to support IF web
service messages. Allianz would like to add existing type code values from the
ACORD layouts to the DTCC IFW message schema to better transmit messages for
their products and systems.

Allianz focused on adding several new code values to DTCC supported IFW code
lists. In addition, Allianz requested to expand the transactions supported to include
additional Administrative Transactions such as: TXLife 203 (Holding Inquiry),
TXLife1213 (Financial Activity Transmittal) and TXLife 181 (Address Maintenance).

Allianz also asked why extension values are used for several code list values.

8/6/19 status: The review board began to review this enhancement request.
Requested changes would entail significant coordination between all involved:
Brokers, Order Entry Vendors, Carriers and DTCC. It was requested DTCC review
their current IFW schemas and document the acceptable code values for the code
list properties Allianz identified.

DTCC will provide the code lists information for review board review.

The group discussed why extension values are used within the DTCC IFW schema.
DTCC is currently on ACORD version 2.22 for IFW. As new ACORD properties and
code values are added to more current ACORD release versions, the usage of these
properties and code values are supported as extension values within the DTCC IFW
version 2.22.

It was discussed if DTCC should upgrade their support schema version to a more
current ACORD version. This would take thorough analysis on message change
management between the current and proposed new ACORD version as new
properties and codes values, deprecated properties and code values and the
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rearrangement of current properties may be present. All impacted clients would
need to implement change at the same time as only 1 version of the schema would
be supported.

Discussion items:
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Standard Usage & Best Practices Discussion
o Usage of POV’s RF for 3104 (Contract Valuation) — John Hancock
= Definition: The Calculated RMD Percent Factor is the factor used
in the equation to get the Required Minimum Distribution value for
the contract.
e Does RF equal to the ‘distribution period” as defined by

the IRS? If not, what information is intended to be
reported under code RF?

Several distributor review board attendees said they do not receive or
process RF code in the manner John Hancock described and had no added
information to report. The review board suggested John Hancock contact
their distributor partners for more information to help respond to their
question.

o Usage of POV Gross Death Benefit vs Guaranteed Death Benefit —
Nationwide
» Ininstances where there is no guarantee; ie: only a contract value
DB, then would the Gross DB be reported? Would there need to
be a Guarantee value reported as ‘0"?
» Ininstances where is a guarantee DB, are supported to report
both the Guarantee and Gross?

DTCC requested carriers to email their definition and usage of both fields
(Gross Death Benefit and Guaranteed Death Benefit) before August 23, This
information received will be compiled for review on the next call.

Potential addition of additional APP/SUB money settlement after 2:00pm

Carriers responded this change would impact their internal operations and
questioned the impact to support such a change. In addition, it was stated
DTCC's settlement process requires a time window to process to meet its
corporate net settlement processing.

Reminder: Reg SCI weekend testing
o September 14, 2019
o October 26, 2019



e Reminder: September 2019 Release
o PSE: Thursday, August 22, 2019
o Production: Thursday, September 26, 2019

Next Call:

Tuesday, September 39, 2019 at 2:00 — 3:30pm ET
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