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Meeting Minutes

Enhancements Re-Reviewed:

No enhancements were re-reviewed during this meeting.

New Enhancements Reviewed:

No new enhancements were reviewed during this meeting.

Discussion items:

e Standard Usage & Best Practices Discussion
o Usage of POV’s RF for 3104 (Contract Valuation) — John Hancock
= Definition: The Calculated RMD Percent Factor is the factor
used in the equation to get the Required Minimum Distribution
value for the contract.
e Does RF equal to the ‘distribution period’ as defined by
the IRS? If not, what information is intended to be
reported under code RF?

It was confirmed that Carriers are supporting different methods for providing the
Calculated RMD Percent Factor. Potential next step is for Review Board to reach a
consensus on a consistent usage for reporting this value. Further discussion on the
next call. For carriers supporting the passing of this information, please send your
usage of this field to DTCC prior to call so we can capture and discuss in specific
details.

o POV - Party Roles (3808)
= Usage of OK, HA, G2, ]V, HC, etc.
» Business Scenario:  Primary Owner: Mickey Mouse
Joint Owner: Minnie Mouse
Primary Annuttant: Mickey
Mouse
Joint Annuitant: Minnie Mouse
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The Review Board agreed that the Standard Usage document, on the I&RS webstte,
should be expanded to support Standard Usage of Party Roles for Life Insurance
products. A call will be established in the future to expand this document. In
preparation, Review Board members are requested to provide feedback to DTCC on
their suggestions for additional standard usage to support the Party Role with Life
Insurance products.

The Standard Usage document is on the I&RS website providing usage of the Party
Role for Annuity Products. The document is on the following landing page link, under
the Miscellaneous section titled “Usage of Party Roles — Best Practices”

http://www.dtcc.com/wealth-management-sernvices/insurance-and-retirement-
services/standard-usage

e Support of Reject Code on REP transaction for missing training completion

Mass Mutual suggested adding a reject code to the IFT record layout to support the
REP. This code wil represent the rejection of a broker REP transaction submission
when a Producer (Agent) has not completed the Best Interest training accordingly.
An enhancement request will be created by Mass Mutual to be provided in the next
Review Board meeting.

e Reminder: Reg SCI weekend testing
o September 14,2019
o October 26,2019

The Review Board was reminded of the Reg SCI weekend testing. Processing details
and testing hours are on the I&RS Important Notice and can be found at the
following link.

http://www.dtcc.com/~/media/Files/pdf/2019/6/4/a8713.pdf

e September Release
o Support of producer identifiers for this release
o PSE: Thursday, August 22,2019
o Production: Thursday, September 26, 2019

Reaffirmation of the removalof existing product codes list was addressed to the
Review Board. Attempts to use these codes post September 26, 2019 will be
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rejected. The Review Board was reminded to use new fields that will be

implemented post Production as alternatives for the four individual identifiers (CRD

Number, NPN Number, Broker Assigned Agent ID and Carrier Assigned Agent ID).
e Agent Tax ID Qualifier Discussion

The Agent Tax ID Qualifier and its other represented Qualifier names within POV,
FAR, LNA, IFT, APP/SUB and COM were reviewed. Several inconsistencies were
evident among these products. The Review Board focused on the usage of Branch
Office Number (BO) and Provider Advisor ID (AV). After analyzing these codes, the
Review Board decided to add them into the APP/SUB record layout under item
number (4175).

These codes will be part of the August 2019 code list release.

e IRS Tax Qualifications Codes Discussion

The Review Board analyzed the IRS Tax Qualifications Codes and determined that
there are several inconsistent codes among POV, FAR, APP/SUB, ACATS, IFW and
ACORD. It was decided by the Review Board that all codes should be aligned. The
first step will be the alignment of IFT web transactions with the ACORD IRS Tax
Qualifications Codes list. DTCC will create an enhancement request to be reviewed in
the next Review Board meeting.

Next Call:

Tuesday, August 6th, 2019 at 2:00 — 3:30pm ET
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