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Meeting Minutes

Enhancements Re-Reviewed:

IPS00603 — ICP — Add New Product Type Field

The Review Board discussed the addition of Product Type Field and code list into
CUSIP Profile. Adding this field will link the two lists to become one to one to each
other. DTCC has begun to work on implementing these changes. The new product
type field is optional; however, the best practice will be to support this information in
the tool for future enhanced reporting.

The CUSIP Profile screen modifications will be communicated prior to the November

2019 release date to allow the insurance carriers to have time to enter this
information into the tool.
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As part of the modifications to the CUSIP Profile screen modifications, DTCC will be
adding five (5) new CUSIP Type codes to the platform to further enrich the
information be reported by the insurance carriers. New codes will be:

CUSIP Name CUSIP Value
Deferred Income Annuity M
Disability O
Index Life P
Index Variable Annuity Q
Registered Index Annuity R

The modifications are the 2" release of the September 2019 release
and slated for release in November 2019.

IPS00635 — IFW — PAI — Add IRS Qual Plan Types

To improve the alignment of the ACORD Qualified Plan Type Codes that are available
in IFT Policy Administration Inquiry (PAI) 115 response, DTCC reviewed the ACORD
list with the current IRS Qualification Codes supported in the EDI files.

Several plan types will be added to the PAI The IRS Qualified Plan Type codes that
need to be added were discussed with the Review Board. These codes will be added
to the Policy Administration Inquiry (PAI) 115 Response are as follows:

401 (a) — ACORD TypeCode = 44
412(i) — 69

419 Welfare Benefit Plan — 70
ESOP (Employee Stock Ownership Plan) — 12
Keogh/HR10 - 50

Roth 401(k) — 77

Roth 403(b) — 78

Roth 457 — 80

IRA — Roth Conversion (29)
Target Benefit Plan (36)

501( c)(9) Trust — 32

The Review Board agreed to this change and will be included in the next release
review.
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This will be available for inclusion vote in the March 2020 Release

New Enhancements Reviewed:

IPS00636 — APP/SUB - Add Account Validation Code

Transamerica is looking for a way to transmit a validation for banking information
within the application process when the client is leveraging EFT/ACH and not DTCC
money settlement.

Transamerica suggested adding a new field on B3304 record for Account Verification
Code. The code will provide the specific status of the account and will be an optional
field. The Review Board agreed to add this change.

A couple of other carriers are in support of this but will also like to get both the
Account Verification code and the Customer Verification code.

It was requested that the firms go back and see if both codes will be needed.
Further discussion on the next call.

IPS00637 — LNA — Add New Product Training Category Code

To support the new Best Interest training requirement in New York, Prudential has
requested adding a new Product Training Category code (Item #6713) in LNA.
Today for the NAIC Model Reg training, when the training is defined you must
include CUSIP Number(s) or a Product Training Category to identify they product(s)
being covered by the training Course.

Today, DTCC supports training for all annuities and all life but does not support the
reporting of both Life Insurance and Annuities when the course created by the
vendor covers both product lines.

It was agreed that DTCC will add a new product training category code for All

Insurance Products. Suggested code is B.  This approved by the review board
and will be included in the next code list release.

This will be part of the October Code List Release

Discussion Items:

DTCC Public (White)



¢ Reminder: Production processing change due to Reg SCI
weekend testing
o September 14, 2019
o October 26, 2019

The Review Board was reminded of the Reg SCI weekend testing. During this time,
all files will be rejected and will not be processed after testing hours are over. Files
that were sent during testing hours will have to be retransmitted.

¢ Reminder: September 2019 Release
o Production: Thursday, September 26, 2019

The progress of the September 2019 Release was discussed with the Review Board.
The release is on schedule and will be in Production during the evening of
September 26, 2019. The first files sent in after the last output cycle for each
product is expected to be in the new layout.

e Discuss standard usage
o SF Step Up Date and Frequency (POV) — Jackson
o Surrender Charge Expiration Date - Jackson

Jackson suggested implementing an annual — quarterly look back, or simply annually
depending on which will show a difference. The Review Board discussed this
suggestion and agreed to keep it as annually. The definition and meaning of “step
up” and “roll up” was brought up to the Review Board and determined that they
could be separate fields. A working group touch base will follow to prepare to
expand on this in the next meeting. This meeting is scheduled for September 17" @
4:00pm ET.

The definition for the Surrender Charge Expiration Date is the same as the issue
date. The definition will be updated before September 2019 production release
record layouts are posted to the I&RS website.

Next Call:

Tuesday, October 1%t, 2019 at 2:00 — 3:30pm ET
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