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Enhancements Re-Reviewed:

No enhancements were re-reviewed.

New Enhancements Reviewed:

IPS00638 — APP — Add New Contract Entity Role

The request to identify not only the original decedent, but the secondary
decedent as well to track the money movement was brought up to the Review
Board. The suggestion to add a new code to identify the secondary decedent
was discussed and approved by the Review Board. The new code will be
added to the Contract Entity Role code list (item# 4081) on the Contract Entity
ID Record (33/17) as follows:

e D2 - Secondary Decedent
This is approved for the January 2020 Code List Release

As part of the March 2020 Release the Review Board was reminded of the
modifying of the current edit for the Contract Entity Tax Status Field (item#
4102) on the Entity Relationship Record (33/18). The new edit is the following
in bold:

¢ When Natural/Non-Natural Entity Name Indicator = N and Contract
Entity Role is not equal to DE or D2, item # 4093, 4098, and 4102
are required.

IPS00639 — POV — Add New Contract Valuation Codes

AIG requested adding two new Contract Value Qualifiers in POV. One
qualifier will communicate daily changes to GMWB income base values that
are used to calculate potential rider income for policyholders. The second
qualifier will represent the value of an optional death benefit which is linked to
the income rider and offers a death benefit payout option that is higher than

the standard death benefit on the contract. These values would be added to
the 1302 record (#3102) as follows:

e DI - “Daily Income Base Tracking”

¢ IR - “Income Rider Death Benefit”

This is approved for the January 2020 Code List Release
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IPS00640 — APP/SUB, POV, FAR — Modify Product Type Edit

DTCC suggested making the Product Type code a mandatory field for
APP/SUB, POV, and FAR which is currently an optional field. Having these
fields as mandatory will be a crucial data point in the Insurance Information
Exchange (IIEX) data marketplace. These changes would occur on the
following records:

e # 3025 on 13/01 Contract Record on POV
e #5139 on 43/01 Contract Record on FAR
o #4442 on 33/35 - 01 Application Record on APP/SUB

The Review Board discussed these changes and agreed to have POV and
FAR Product Type as mandatory fields. Some do not use Product Type in
APP/SUB therefore, the suggestion to remove it from making this change was
brought up. The Review Board will circle back once getting more internal
confirmation.

This is approved for the March 2020 Release

Discussion Items

e Important notice

In addition, DTCC will be having an internal IT Freeze. Please be aware that
no enhancements to PSE or Production can occur during that time. The
dates of this freeze are the following:

December 9", 2019 through January 6", 2020.

e Reminder: Production processing change due to Reg SCI
weekend testing
o October 26, 2019
= 18 firms sent in 37 files after ‘system’ close for testing
and needed to be re-sent with Monday’s date
e MyDTCC - DTCC’s New Personalized Client Website
o Launched October 215t

The Review Board were informed of DTCC’s new “MyDTCC” which was
previously named Portal. MyDTCC has new functionalities that are available
to use. The link to MyDTCC is the following:

https://portal.dtcc.com/
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e Discuss standard usage
o Settlement - Custodially Owned Death Benefit Payouts —
Current Edit
= STL Item # 2014 — Relation Role Code

e Item #2014, Data is optional when
Transaction Type — DB or DR. Required for
all other valid transaction types.

e |tem #2020 (first name) and 2021 (last
name), required if the transaction type
(2003) is DR; otherwise optional.

o Positions & Valuations
= Death Benefit Details & Definitions
= Contract Date Qualifier (603) Definition
e For fixed annuities with an interest rate

duration, renewal data is the data the
interest rate duration (e.g. 1 year, 2 year, 6
year, 10 year) expires and a new interest
rate duration is elected, contract
internally/externally exchanged or
surrendered. Generally, if a new rate
duration is not elected, contract will renew
into existing duration of the next closest
duration.

The Review Board went over the Death Benefit Details file. There were
several uncertainties and the Review Board agreed to take a deeper look into
this and discuss on the next call.

DTCC informed the Review Board that the renewal date from the 1306 record
will be removed from the code list. It was pointed out that there are multiple
rates in different records (i.e. 03 and 04) which can be misleading and the
suggestion to remove some of those rates was brought up. As a takeaway,
the Review Board needs to look into this and be prepared to discuss on
the next meeting.

=  Product Share Class Definitions
= Fee Based vs Commission Based Indicator at
Contract Level

Discussion on the Product Share Class Definitions brought up uncertainties.

The Review Board agreed to go over these definitions and discuss on the
next meeting.
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The Review Board confirmed that Fee Based and Commission Based are two
different products and have two different cusips.

= Usage of Valuation Date (0005) on Submitting
Participant
= Cost Basis POV Data Points
e Pre-TEFRA
e Post-TEFRA
e Cost Basis

These points were not covered during this meeting due to time constraints.
The Review Board will discuss these points on the next meeting.

Next Call:

Tuesday, December 3, 2019 at 2:00 — 3:30pm ET
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