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Announcements:

· Fall Release – PSE – October 13th / Production – November 10th
· Includes POV, APP and IFW

Technical Specification and all supporting documentation are available on the I&RS website for the upcoming Fall release.

· The last RegSCI testing weekend will take place on October 15-16th.

[bookmark: _Hlk101779250]Please be advised that during these testing weekends, DTCC production systems will be unavailable between the hours of 5:00AM (ET) Saturday and 8:00AM (ET) Sunday. 

The 3rd and final 2022 Reg SCI test weekend are approaching this month. A reminder email was distributed to clients on September 28 and the final reminder will be sent on Oct 10th in preparation for the October 15-16 testing weekend. Clients were reminded files sent during ongoing Reg Sci testing will not be processed and would need to be resent for process upon completion of Reg SCI.

The I&RS important notice (a9133) is available on the DTCC’s website.


· IIEX Enhancements – PSE – October 6th / Prod – November 10th
· New look and feel
· Control Tables now in IIEX
· Asset Pricing Relationship Maintenance now self-service in IIEX

The current functionality will remain the same, but ‘look and feel’ will be slightly different within the IIEX User Interface displayed fonts, header, and footer information.  These modifications are aligned with the DTCC enterprise-wide User Experience initiative for all client-facing applications.  

The Access Portal applications for control tables supporting LNA Access, IFT Access and Attachment processing will be migrated to IIEX. This access allows clients to manage their contra party relationships. IIEX will support this function under the “Administration” tab to add, remove and modify contra party relationships. 

Client Supper Access Coordinators (SAC) were issued new roles to support this function under IEX and should issue their Operators this role to make client relationship updates.  Additionally, 
Asset Pricing relationships currently supported by sending an email to DTCC, will now be self-service under the IIEX Administration function for the distribution of Asset Pricing files. 

All existing PSE and Production relationships will be migrated over to IIEX with no need for clients to re-establish their existing relationships. Changes going forward will be self-service by clients within IIEX. 

DTCC emailed impacted SACs with instructions and Guide documentation on the relationship function from IIEX. These user guides were sent and will be included with these minutes.

· Attachments Trading Partner Transaction Management
· L&A Trading Partner Transaction Management
· IFT Trading Partner Transaction Management

Enhancements Re-Reviewed:


IPS00706 – IFW – Index Product Changes (v3)

Several changes to the ACORD standards for In Force Transactions were requested and adopted by ACORD to support the communication of Indexed Products. This request is to incorporate both existing ACORD objects and properties, as well as newly identified objects and properties, to the DTCC In Force Web transactions.

There were many suggested enhancements listed on the enhancement request, briefly reviewed by the review board (contains adding new code, objects, fields, etc. to multiple locations). It was recommended to create a subgroup to review the list of enhancements separately in more detail and make any update before re-presenting to the review board for approval. The Review Board agreed, a subgroup will be requested and formed. Submitter of request will distribute an updated enhancement request (with feedback from this call) for the subgroup to review. 

10/4/2022 status:  The enhancement request for In-Force Web transaction for Index Products enhancement was re-reviewed after a more detailed review was performed by a volunteer sub-group. The sub-group identified 25 index product use cases that could impact 3 web services messages. All properties identified within the enhancement request were reviewed along with their definition to determine their usage in supporting the index product. Based on the outcome of this sub-group review, a revised enhancement request was documented and reviewed during this review board call. 

The (3) messages determined as impacted are: Values Inquiry (212), Withdrawal (105) and Arrangement (107). The revised enhancement defined new codes, new elements, and modifications to existing objects, include additional business rules to support the index product to these messages.  

The revised enhancement request documentation included attachments for the 25 use cases and ACORD’s index sub-group documentation. 


Approved for 2023 release implementation

 
IPS00710 – POV – Indexed SPIA

A carrier has developed a SPIA product that the payout is based on an index strategy.  The payout provides an increase payout based upon market factors/indexes. The factors/indexes are set (not client selected), thus there is no need to communicate any specific Index information. However, there are some items that are specific to each policy (i.e., Participation Rate for the SPIA Index, Surplus Amount Calculation %, Value in the Surplus Account). The increase is calculated after 3 years and then annually.

This enhancement will now only impact Positions and Valuations (POV) and no other services identified on the initial version.  Modifications to the initial request supports adding new payout type code, changing an existing edit, and new code to existing Payout Change Frequency code list. 


10/4/2022 status:  This enhancement was re-reviewed to address the ‘Payout Change Frequency’ usage.  Is there a need to include this element as defined in the enhancement to include as a business edit element?  The board agreed and approved as defined in the request.

Approved for a 2023 release implementation


IPS00714 – POV/FAR – Add New Entity Identifier

FAR & POV layouts do not allow for a CRD to be on entity roles. The CRD number is allowed on APP entity roles. This allows the incoming roles to be send back out in the same format the roles come in. Enhancement submitter is requesting to add code C6 – CRD Number to item# 5039 on FAR and on item# 3810 on POV.

There was pushback on the call to implement the code. Members on the call informed that CRD Number field was added to the REP record in APP/SUB in a previous release with the idea of removing it from code list 4092 on the Entity record some time thereafter. It was suggested to investigate what the current usage of code C6 – CRD Number (item# 4092) on the APP/SUB Entity record is. The recommendation is to remove it.

10/4/2022 status:  
Monica is no longer with AIG.  Jeff Lee is taking over the review board responsibilities and need to research the enhancement and determine next steps. DTCC will work directly with AIG to resolve and bring back to the review board, if needed.


Enhancement is Withdrawn


IPS00715 – STL – Expand for Liquidation Settlement

This enhancement will allow Brokers and Insurance Carriers to automate the settlement of annuity liquidations that originate from the account transfer request. Today, the process is completed with a physical check or other manual means to provide liquidation settlement amounts to the requesting Broker. 

Settlement Processing for Insurance (STL) is requested to be enhanced to support the annuity asset liquidation/transfer in an automated manner. The dollar settlement will leverage the NSCC settlement process.  

STL will be enhanced with the following changes to support Broker Liquidations:

1. Add a new Transaction Sub Type to represent Liquidations 
a. Code value will be ‘LQ’
2. Enhance both the Full Surrender (FS) and Partial Surrender (PS) Transaction Type to support the Transaction Sub Type Liquidations (LQ). 
a. (FS) and (PS) will be the only Transaction Type that will support the Transaction Sub Type (LQ).
3. Adjust the edit for Transaction Type (FS) or (PS), when combined with Transaction Sub Type (LQ), to allow for a Carrier to Broker transmission.
a. Note: The current edit for (FS) and (PS) will allow for carrier-to-carrier transmission only. 
The enhancement request was reviewed by the Review Board. There was concern that some firms might not be ready to implement/support the annuity asset liquidation/transfer in an automated manner. However, some members felt that implementation of these enhancements will be beneficial and so, the group began to present ways in determining those who can support this automation process vs those who are not yet ready. One suggestion was to create a carrier control table that can provide that info. After further discussion, it was determined that more review is needed prior to approving the enhancements. Related documentation will be sent out to the group. Enhancement was placed as pending.  

A request for a process flow or supporting documentation to further the discussion during the October 2022 review board call.  Additionally, this was a result of a previous enhancement request (IPS00665) that we initially reviewed by this group back in March 2021.  

10/4/2022: During the September review board meeting there was some confusion on how the liquidation process would flow between carrier and distributor.  After the September Review Board meeting, DTCC provided all Review Board members with a process flow diagram for their review and feedback. On today’s October Review Board call there was no specific questions or comments on the process. There was one added clarification that this process supports liquidation when the receiving is not the broker of record otherwise, it would follow the regular STL process. 

DTCC will work when Jackson and Fidelity (NFS) are prepared to support this enhancement and plan to implement in accordance with their readiness.


Approved and anticipated for 2023 release. 
 


New Enhancements to Review:

None

Discussion Items:

· Commissions (COM) – usage of 2072 (Total Premium Amount) & 2078 (Commissionable Expected Premium)
· The discussion surrounded the usage of the two above fields
· Total Premium Amount
· Definition:  This field can accommodate companies whose commissions are based upon premium bands and needs this field to calculate the commission percentage and dollar amounts to be paid.
· Commissionable Expected Premium
· Definition:  The agreed amount expected in the stated duration to allow the commission basis to be based.

Feedback received after the September review board, many carriers reported they do not use the Commissionable Expected Premium (2078) and only use Total Premium Amount (2072).  DTCC will reach out to ACORD when modeling these 2 fields for Commission. 



· Best Practice on reporting COM Trail CBRCs
· PTB versus PTA
· Usage of PIT

The board discussed how carriers were reporting trail transactions leveraging PTB versus PTA as they seem to be very similar but PTA references variable products.  It was requested that carriers research if they are using PTA for both trails for all product types or just registered (variable)?  


	CTA
	CB for trails
	 
	 
	PTA
	Commission payment for full trail (asset based).  This is generated due to the selection of a trail commission option or related persistency bonus on a variable product.

	CBA
	CB for renewal that was in error.
	PBA
	Commission payment for variable asset-based persistency bonus (asset based).  This is generated due to the renewal of a variable product.



Also, board discussed usage of PIT, for commission payment for internal replacements. The feedback was they use the regular commission payment codes regardless of if it is internal or external.

	CIT
	Chargeback for Internal Replacement
	PIT
	Payment for Internal Replacement





Next Call: 

Tuesday, November 1st at 2:00 – 3:30pm ET
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