If engaged in Treasury activity for central clearing, then...

Capital Considerations Credit Considerations Jurisdiction Considerations

Balance Sheet netting,
margin and CCLF obligations, settlement netting

Domicile of customers vs. FICC’s currently permitted
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Eligibility criteria and ongoing membership obligations are set forth in the Sponsored Clearing Agent Clearing L Sponsored L Agent Clearing
GSD Rules, available here. Clearing

*Availability of a 15¢3-3 enabled, segregated customer margin account is
subject to SEC approval of proposed changes to the GSD Rules that would
enable this option.

Cross-Margin opportunity for

CME participants

Future Cross-Margin

Future Cross-Margin
Opportunity

Opportunity



https://www.dtcc.com/%7E/media/Files/Downloads/legal/rules/ficc_gov_rules.pdf
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