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1. New Member Onboarding

2. Sponsoring Member Onboarding

3. Sponsored Member Onboarding

4. Agent Clearing Member Onboarding

5. Executing Firm Customer Addition

6. Workflow Enhancements - Automation
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New Member 
Onboarding



4Multi-Stage Clearing Agency New Member Onboarding
Below outlines at a high-level the stages of the Clearing Agency New Member Onboarding Process. 
During each phase, our Integration teams work with applicants to achieve each step.

Application 

Phase

Credit Risk 

Review

Operational 

Readiness
Activation

Credit Risk 

Review

• Credit Risk reviews all 
documentation and 
identifies any 
additional information 
needed from applicant

• Credit Risk or 
Integration will reach 
out to applicant for 
further due diligence 
information as needed

• DTCC obtains 
necessary internal 
approvals based on 
application 
requirements

Vetting Process

• Submit Needs 
Assessment 
document, and review 
application 
expectations, 
timelines, and 
membership 
requirements with 
Integration team

PSE Set Up 

• Coordinate internally and 
with applicant to ensure 
all required configurations 
and permissions are in 
place

Pre-Production

• Ensure production 
readiness (i.e., 
connectivity, user set 
ups, access 
coordinators, etc.)

• Credit Risk approves 
application with any 
conditions prior to 
setting activation date

Go Live and 

Support

• Define production 
migration timeline and 
ensure no issues on 
day of activation

• Client relationship is 
handed over from 
Integration to RM 

Documentation

• Periodically meet with  
Integration on 
documentation 
progress

• Provide 
documentation 
updates as requested 
during meetings

• Review trading 
estimates with 
Integration team and 
ensure accuracy

• Complete and  submit 
all legal 
documentation

Client Testing

• Conduct formal 
connectivity and 
conformance testing based 
on client specific 
requirements for signoff

New Account Training

• Ensure applicant 
completes mandatory new 
account training

Vetting

Legal and Risk Review

Market Risk 

Review

Market Risk 

Review

• Market Risk reviews all 
documentation and 
prepares the initial 
Clearing Fund 
estimate

• Market Risk owns Risk 
Management as a 
service and rollout of 
affiliated FICC API and 
Client VaR Calculator, 
where applicable 

Connectivity

• Work with client to ensure 
proper system connections 
are in place in PSE and 
Production environments



5GETTING STARTED IN THE MEMBERSHIP APPLICATION PORTAL (MAP)

What is MAP?

→ The Membership Application 
Portal is the online platform that 
houses the DTCC Clearing Agency 
membership application. Designated 
individuals will be permissioned with 
the necessary access.

Navigating MAP

There are four sections within the MAP, outlined below:

▪ General This is prepopulated based on the information 

provided to the RM / Integration Teams 

▪ Stage 1: Questionnaire & Supporting Documents 

▪ Stage 2: Legal Agreements 

▪ Stage 3: Connectivity

▪ Stage 4: Activation



6STAGE 1: MAP - QUESTIONNAIRE & SUPPORTING DOCUMENTS
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STAGE 2: MAP - LEGAL AGREEMENTS 

✓ Download all the documentation/agreement templates ✓ Upload the completed templates ✓ Submit Stage 2 for review



8New Member Onboarding Requirements Checklist - Stage 1

➢ General Membership Questionnaire

➢ Membership Addendum to Questionnaire

➢ Formation Documents

• Form of legal entity, e.g., articles of incorporation, formation, 

charter, partnership agreement, etc.

➢ Legal Entity Chart

• Parents, subsidiaries, affiliated entities or entities under common 

ownership/control, including ownership greater than 10%

➢ Professional Bios

• Professional Bio’s for C-Level, FINOP, Manager of day-to-day 

operations and a minimum of two back-up personnel

➢ Business or Conversion Plan

• Provide a high-level overview of the applicant’s business lines, 

client types, and purpose for DTCC application

➢ Transition Risks & Physical Risks

• Provide information on climate risks

➢ Risk Management Policies/Procedures

➢ U.S.  I.R.S. Tax Form W9

➢ State Sales Tax Exemption Certificate - US Applicants Only

• Valid state tax exemption certificate enables an applicant to make 

tax-free purchases that would normally be subject to sales tax

➢ OFAC Letter Requirement for U.S. Entities, including U.S. 

Branch Applicant of a Non-U.S. Entity

➢ Client Cybersecurity Confirmation

• Complete a client cybersecurity confirmation form provided by our 

organization for each DTCC subsidiary to be on-boarded as a new 

client

➢ Liquidity Management Policies/Procedures

• Covering liquidity monitoring, contingency funding, and stress testing 

of liquidity, including a recent liquidity stress test

➢ Annual Audited Financial Statements – Applicant 

• Past three (3) years

➢ Call Reports or Thrift Financial Reports

• Quarterly reports for the most recent 4 quarters



9New Member Onboarding Requirements Checklist - Stage 2

➢ GSD Membership Application

• This document contains a subset of application requirements including a list of Member 

Representatives. This document requires that the person executing this document be 

attested to; typically by the Secretary or Assistant Secretary

➢ Netting Member Agreement

➢ Clearing Fund Agreement

➢ Legal Opinion

• To be provided by General Counsel or outside counsel of the firm. Please be advised that 

counsel rendering an opinion to our organization must be qualified to render an opinion 

based upon the laws in which the applicant is organized, and such other matters as 

contained in the provided template(s)

➢ Appointment of Funds-Only Settling Bank and Funds-Only Settling Bank Agreement

• This agreement must be signed by the Applicant and they must also have it signed by the 

appointed settling bank before returning it to our organization. Note that all signers, 

including that of the settling bank, must be recognized as authorized signers by our 

organization



10Credit and Risk Review

▸ Critical drivers of the length of the credit review
o Completeness of documentation provided

o Timely responses from applicants to initial/follow-up questions and document 
requests

▸ Estimated trading data
o Clearing Fund Requirement

o Capped Contingency Liquidity Facility ("CCLF") Estimate 

▸ Liquidity Plan & Risk Controls
o How the applicants plans to meet margin and CCLF obligations

o Operational resiliency

▸ Applicant’s regulatory approval for new business (e.g., Broker/Dealers)

▸ Projection of how U.S. Treasury clearing mandate will impact business 
(as applicable)

▸ Additional questions based on responses

▸ Potential conditions applied depending on overall risk profile



11

Network Connectivity provisions the new member from initial connectivity, testing, activation and 

post activation

support in PSE and Production regions. 

The Integration team acts as the liaison between the new member’s technical personnel and 

internal setup.

CONNECTIVITY

If an existing connection or Service Bureau relationship exists for a customer, DTCC will 

encourage applicant to utilize that connection to simplify and streamline onboarding.

• MQ Page 1

• Data Delivery Request

• Network Information 
Exchange

• MQ

• Connect Direct (NDM)

• SFTP

• FTPS

• SMART

• Cloud

• BT Radianz

• ANIRA

• SFTI

NETWORK CONNECTIVITY OPTIONS PROTOCOLS FORMS
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The following items must be completed 
successfully before moving onto the testing 
phase of the project:

✓ Initial Risk Review

✓ Learning Path

✓ Connectivity & Data Delivery Setups

✓ SAC Entitlements & Training

✓ Established Operator Profiles 

✓ Confirmation of Access in PSE

TESTING

The testing objectives are determined by the 

product line, at a minimum, this will include:

▪ Submitting Transactions In PSE 

Environment

▪ Navigating Applications

▪ Data Delivery (Activity Driven)

*DTCC will act as the counterparty (optional)

The length of  testing can vary and is determined 

by the following:

▪ Member Needs 

▪ Number of Products Being Tested

▪ Completion and Satisfaction of All Test Scripts 

(When Applicable)

Conformance Testing applies to GSD Netting 

Members and involves successful completion of 

test scripts.

PREREQUISITES OBJECTIVES 

REQUIREMENTS TIMELINES 



13Sample Netting Test Script
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15GSD Sponsoring Member Onboarding

Below outlines at a high-level the stages of the GSD Sponsoring Member onboarding Process. 
During each phase, our Integration teams work with applicants to achieve each step.

Application 

Phase

Legal & Risk 

Review

Operational 

Readiness
Activation

Legal & Risk Review

• Credit Risk reviews all 

documentation and 

identifies any 

additional information 

needed from applicant

• Credit Risk or 

Integration will reach 

out to applicant for 

further due diligence 

information as needed

• DTCC obtains 

necessary internal 

approvals based on 

application 

requirements

PSE Set Up 
• Partner internally and with 

applicant to ensure all 

required configurations 

and permissions are in 

place

Pre-Production
• Ensure production 

readiness (i.e., 

connectivity, user set ups, 

access coordinators, etc.)

• Credit Risk approves 

application along with any 

conditions prior to setting 

activation date
Go Live and Support
• Define production 

migration timeline and 

ensure no issues on day 

of activation

• Client relationship is 

handed over from 

Integration to RM 

Documentation

• Periodically meet with  

Integration on 

documentation progress

• Provide documentation 

updates as requested 

during meetings

• Review trading 

estimates with 

Integration team and 

ensure accuracy

• Complete and submit all 

legal documentation

Client Testing
• Conduct formal 

connectivity and 

conformance testing 

based on client specific 

requirements for signoff

Connectivity
• Work with applicant to 

ensure proper system 

connections are in place 

in PSE and Production 

environments



16Sponsoring Onboarding Requirements Checklist Stages 1 & 2

Stage 1:  Questionnaire and 

Supporting Document Requirements

➢ Sponsoring Membership Questionnaire

➢ U.S. I.R.S. Tax form

➢ Account Set-Up Information

➢ Client Cybersecurity Confirmation
• All applicants will need to complete a client cybersecurity 

confirmation form provided by our organization for each 

DTCC subsidiary to be on-boarded as a new client

Stage 2: Legal Agreements and Forms 

➢ GSD Membership Application

➢ Sponsoring Member Agreement

➢ Sponsoring Member Guaranty

➢ Legal Opinion
• To be provided by General Counsel or outside counsel of the firm.  Please be 

advised that counsel rendering an opinion to our organization must be 

qualified to render an opinion based upon the laws in which the applicant is 

organized, and such other matters as contained in the provided template(s)

➢ Appointment of Funds-Only Settling Bank and Funds-

Only Settling Bank Agreement 
• This agreement must be signed by the Applicant and they must also have it 

signed by the appointed settling bank before returning it to our 

organization. Note that all signers, including that of the settling bank, must 

be recognized as authorized signers by our organization

➢ Sponsoring Member Tax Memorandum of Understanding 

(MOU) 
• Document only required if applicant is submitting a W9 tax form



17Sponsored Fund Adds Sample Test Script
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19GSD Sponsored Member Onboarding

Below outlines at a high-level the stages of the GSD Sponsored Member Onboarding Process. During 
each phase, our Integration teams work with its Sponsoring Members to achieve each step. 

Application 

Phase
Due Diligence Activation

Due Diligence Review

• If required, CAS and 

Legal review 

documentation for 

OFAC and jurisdiction 

information 

• After all docs are 

reviewed and 

accepted, Integration 

performs QC check

Activation

• Activation date is 

determined, and 

Activation letter is sent 

and signed

• Sponsoring Member 

must notify DTCC if new 

Sponsored Member will 

be a Segregated Indirect 

Participant 

• Sponsored Member is 

activated

Documentation

• Periodically meet with  

Integration on 

documentation 

progress

• Provide 

documentation 

updates as requested 

during meetings

• Complete and  submit 

all required 

documentation

Execution

Execution

• Sponsored Membership 

Agreement (SMA) is 

reviewed and accepted



20Sponsored Member Application Sample



21Sponsored Member Agreement Sample
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23GSD Agent Clearing Member Onboarding

Below outlines at a high-level the stages of the GSD Agent Clearing Member Onboarding Process. 
During each phase, our Integration teams work with Netting Members to achieve each step. 

Application 

Phase

Legal & Risk 

Review

Operational 

Readiness
Activation

Credit Risk Review

• Credit Risk reviews all 

documentation and 

identifies any 

additional information 

needed from applicant

• Credit Risk or 

Integration will reach 

out to applicant for 

further due diligence 

information as needed

• DTCC obtains 

necessary internal 

approvals based on 

application 

requirements

PSE Set Up 
• Partner internally and 

with applicant to ensure 

all required 

configurations and 

permissions are in place

• Agent Clearing Member 

Omnibus Account(s) 

should be established 

by applicant. 

Pre-Production
• Credit Risk approves 

application along with 

any conditions prior to 

setting activation date

Go Live and Support
• Define production 

migration timeline and 

ensure no issues on day 

of activation

• Client relationship is 

handed over from 

Integration to RM 

Documentation

• Periodically meet with  

Integration on 

documentation progress

• Provide application 

updates as requested 

during meetings



24

▸ Eligible Netting Members should contact RM when interested in applying 
to be an Agent Clearing Member. 

▸ Applicants must complete and return an application that will request 
information related to the applicant’s customer relationships and risk 
management. 

▸ Application is reviewed by the DTCC Credit Risk team. 

▸ Subject to review of the application, and any other information that FICC 
may request, an applicant will be notified when it has been approved to 
be an Agent Clearing Member. 

▸ Agent Clearing Members can then onboard Executing Firm Customers 
and establish one or more Agent Clearing Member Omnibus Accounts. 

Summary of GSD Agent Clearing Member Onboarding
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GSD Agent Clearing Member:
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26GSD Agent Clearing Member – Adding New Executing Firm Customers

Below outlines at a high-level the stages for GSD Agent Clearing Members to add new Executing Firm 
Customers. During each phase, our Integration teams work with Agent Clearing Members to achieve each step

ActivationExecution

Execution 
• Agent Clearing Members should obtain 

the template Executing Firm Customer 

Authorization Form from Integration. 

• Each Executing Firm Customer must 

complete and sign a separate Executing 

Firm Customer Authorization Form. 

• Agent Clearing Members should return 

the completed and executed Executing 

Firm Customer Authorization Forms to 

Integration. 

Activation
• Agent Clearing Member must notify 

DTCC if Executing Firm Customer will 

be a Segregated Indirect Participant.

• Activation date is determined, and 

Executing Firm Customer relationship is 

effective as of that date.
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▸ Agent Clearing Member should contact Integration to add an Executing Firm Customer.

▸ Integration will provide an Executing Firm Customer Authorization Form that requires the following 

information for each Executing Firm Customer: 

▸ Executing Firm Customer’s Legal Entity Name, Executing Firm Symbol and LEI

▸ written authorization of Executing Firm Customer authorizing Agent Clearing Member to submit trade data to FICC on its 

behalf and the effective date of such authorization

▸ confirmation that Executing Firm Customer and Agent Clearing Member have entered into an agreement that binds 

Executing Firm Customer to applicable provisions of GSD Rules

▸ confirmation that Executing Firm Customer understands, acknowledges and agrees to each Executing Firm Customer 

Acknowledgment set forth in GSD Rules

▸ Agent Clearing Member must return a completed and signed Executing Firm Customer Authorization 

Letter to FICC for each Executing Firm Customer.

▸ Agent Clearing Member should make necessary account elections for each Executing Firm Customer. 

Summary of Process to Add Executing Firm Customers



28Indirect and Sponsored Member Onboarding – Enhancements (Q4 2024)

▪ New User Interface to help streamline and facilitate the onboarding of Indirect and 

Sponsored Activity (Enhancement to MYDTCC)

▪ Ability to view statuses on all cases submitted

▪ Unique user access to the Application

▪ Integration with GLEIF to assist with validation of LEI ID and Information

▪ DocuSign Integration to streamline execution of Agreements

▪ Link to Jurisdiction Listing

▪ Additional tooling for Activation Process



RISK MANAGEMENT 
TOOLS & MARGIN 
CALCULATOR

April 12, 2024DATE:
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Currently Available Tools 
and Reports



31CUSTOMER PORTAL AND AVAILABLE RISK REPORTS

FICC currently provides various risk reports and historical data through FIR and FICC Report Center



32FIR and RTTM Report Center



33List of Available Reports

FIR RTTM Report Center

GSD Clearing Fund Letter GSD Portfolio Differential Detail (Legal Entity Level)

GSD Clearing Fund Summary GSD Portfolio Differential Detail (Portfolio Level)

GSD Clearing Fund Detail Margin Liquidity Adjustment Report

VaR Summary Margin Liquidity Adjustment Report for Sponsored Account

GSD Portfolio VaR CUSIP Detail Report Sponsored VaR Cusip Detail Report

GSD Account Summary Report GSD Prime Broker VaR Participant Report

GSD Portfolio VaR CUSIP Comparison Report GSD Account Summary Report

Open Position Mark Summary Report GSD Clearing Fund VaR Omnibus Report

Open Position Mark Detail Report GSD Clearing Fund Required Deposits and Funds on Deposit Report

Daily Deposit Summary Report Portfolio VaR CUSIP Detail

Daily Deposit Detail Report GSD DVP VaR CUSIP Detail

Daily Deposit Activity Report GSD GCF VaR CUSIP Detail

Hourly RequirementS Summary GSD Repo Volatility Report

Funds Only Settlement/Variation Margin Summary Report CME Cross Margin Summary Report

Funds Only Settlement/Variation Margin Detail Report GSD Prime Broker VaR Administrative Report



34CLIENT VAR CALCULATOR

Member can utilize the Client VaR Calculator to simulate the VaR Charge on a hypothetical portfolio 

and calculate their potential VaR Charge margin obligation.



35OTHER RESOURCES

On the US Treasury Clearing Microsite, FICC published various documents to further detail its margin 

models.
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New Tools



37CLIENT VAR CALCULATOR API

FICC has launched VaR Calculator API to its API Marketplace, where Members can utilize 

Client Calculator functionalities in API form.



38CLIENT VAR CALCULATOR API



39CLIENT VAR CALCULATOR API
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Additional Tools and 
Reports in Development



41NEW CLIENT PORTAL

FICC is planning on launching a new client portal (scheduled for client testing in June 2024), 

where Members will be able to access historical and current day risk reports in one platform.



42PUBLIC VAR CALCULATOR

FICC is currently developing a Public VaR Calculator (scheduled to launch late June) that can be utilized by non-

Members to estimate potential VaR Charge margin requirements on hypothetical portfolios.



Thank You
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