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HOW IS MARKET
VOLATILITY
IMPACTING MONEY
MARKET SECURITIES?

May 5, 2020 *Corrected May 12, 2020

In times of unprecedented market volatility, providing market transparency is
critical. Our new DTCC Money Market Kinetics Weekly Snapshot, derived
from the DTCC Money Market Kinetics product, offers insights into the 3.1
trillion dollar money markets.

MARKET HIGHLIGHTS

DTCCis publis_hing w_eekly Current market volatility is impacting the short-term lending market.

_reports to prg\(lde insights e Liquidity in Corporate Commercial Paper (CP) and Institutional Certificates of
into the volatility of the money Deposit (CD) has decreased precipitously since mid-March

markets. The data comes from

our DTCC Money Market e In March 2020, the Federal Reserve responded by creating a new funding facility
Kinetics service. to ensure liquidity and free up short-term lending.

Click here to have these DATA INSIGHTS

reports delivered to your

For the last week of April, settlements were lower than the prior week for Fixed

inbox. Rate CP and CDs, as well as Variable Rate CDs. Variable Rate CDs improved.

e *For the week of April 27-May 1:
o Fixed-rate CD settlements decreased from $71 billion the prior

week to $50 billion, which is above the prior 52 week average of
$43 billion.

o Variable-rate CD settlements decreased from $3.7 billion the prior
week to $1.9 billion. The amount remains significantly lower than
the prior 52 weeks, which averaged $12 billion per week.

o Fixed-rate CP settlements declined from $484 billion to $459 billion

week of

Click here to see this week’s

charts which was above the prior year weekly average of $415 billion.
o Variable-rate CP settlements increased from $900 million the prior
Learn more about DTCC week to $1.7 billion. By comparison the 52-week average is $6.9

billion.

e  For the month of April 2020

o  For the month of April 2020, below are the total settlements amounts as
Contact Us compared to the prior 12-month averages and the percentage change:
= Fixed-rate CD: $212 Billion v. $185 Billion, 15% increase
=  Variable-rate CD: $11.3 Billion v $54 Billion, 79% decrease
=  Fixed-rate CP: $1.73 Trillion v $1.78 Trillion, 3% decrease
= Variable-rate CP: $5 Billion v. $31 Billion, 84% decrease

Money Market Kinetics

*IMPORTANT: The weekly settlement amounts included in the original publication dated May 5, 2020 included understated settlement
values for the week of April 27 — May 1. This was caused by a calculation error which excluded the activity for May 1. In this corrected
version, the weekly numbers have been revised to reflect the entire week. We apologize for any confusion this may have caused.
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Weekly CD Fixed Rate

80,000,000,000

WEEKLY CHARTS

0Z0Z 6T [udy 0207 ‘6T |Ldy 0Z02 '61 |y

70,000,000,000

02025 IHdy 0202 s Iudy 0202’ |1dy
0Z0Z ‘2T Yo 0Z0T ‘T YMew 020 ¢z WEn
0Z0Z "8 UMEN 0Z0Z ‘B yew 0Z0Z '8 W3 BN
: ‘g7 Menige.
0702 ‘57 Aieniged 0707 ‘£z Aenigey 0202 "2 MeniG34
B ‘6 Aeniga.
0Z0Z ‘6 Menigay 0207 ‘6 enigay ozoz’s s
‘g7 Aenue
0202 ‘9z Aenuer 0Z0T ‘9z Aenuer Oeoe 9t !
- 0202 "z1 Menuef
0z0T ‘7T Menuer 0Z0T ‘TT Menuer
; 6107 '6Z Jaquanag
6T0T ‘67 J3qwad3g 6107 62 J3qu=d3]
6T0Z ‘ST J3quianag
6T0Z ‘5T Jaqwanag 6107 ‘ST Jaquadag
6102 ‘T J3qw3azag
L0 T Jaquwanaq BT0T T J9qwazeq
L 7 6T0T L1 Jagquianon
6TOZ ‘L1 Jaquianop o 6TOT LT J3qusron ©
' , © 6107 '€ Jaquianon
6I0Z '€ Jaquanoy ® 6107 '€ Jaquanon ¥
- 6102 ‘0T 12900
e 7
6I0Z '07 ;200120 [ 6T0T 02 19010 m
= 2 6102 '3 129000
6102 9 12Go10 g §102'9 1290100 i
o 6T0Z TT J2quardag
6107 ‘7T J2quandag O GI0Z T Jagquandas (&)
[ @] b 6102 g Jaqualdas
610z ‘g J2qualdag = 6102 '8 Jaquaidas =
= (] 6102 ‘sz 1sndny
6102 ‘52 1ndny % 6107 'S 15n8ny L]
W W 6107 'TT 1sndny
6I0Z 'T1 1sndny 6107 ‘TT 1sndny
6102 ‘82 AInp
‘BT AN 6102 'SZ AInf
6T0Z ‘BT AInf STz Vi AN
T AN 6102 ‘¥T AInf :
STO0Z "¥T AIng BT0Z "0€ 3unf
, 6102 '0g aunf
6T0T ‘0F 3unf 6102 ‘9T 3ung
; 6T0T '9T aunf
6T0Z "9T aunf 610z 7 3unr
‘. 6107 ‘T 3un(
610 & 3uny 6102 ‘61 Ao
, 610T ‘6T Ao .
GT0Z "6T Ao 6102 ‘5 AR
‘ 6107 ‘s Ao o o o o o o o o
eroe s e € 8§ 8 g8 g &g g “—
S 8 8 8 88 ° “— g 8 8 8 g 8§ ° § § § 8 § ¢ & °
S & & & &8 &g (=) = = = =] = = b s & & &8 & &g ¢& o
s & o g o o 2 g 2 ] 2 H] s) g g 8 g & g 8
= = =] = = = = =] = =] =] = =} S =} =} =} =} =} @
S5 S8 &8 & & g = = = = = = = o s & & =5 g g g @
=] =] = (=] (=] (=] [=] [=1 [=] [=] [=] [=] = =1 =] = = (=3 =
= =] =] =] =] =] [+ F] a = a o a =3 (1) = B A =3 & =1 = w
£ 5 § 8 5 9 o # 4 & #4 8§ 4 o S)UNOLLY JUBWIB[IS
€ § ¢ § § ¢ = (0s1) <oy wewapo 3 (asn) siunowy Juswaes
(gsn) siunowy juswapes asn) siunowy JUSWSas

values for the week of April 27 — May 1. This was caused by a calculation error which excluded the activity for May 1. In this corrected

*IMPORTANT: The weekly settlement amounts included in the original publication dated May 5, 2020 included understated settlement
version, the weekly numbers have been revised to reflect the entire week. We apologize for any confusion this may have caused.
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Weekly CP Variable Rate
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Note: Dates displayed in weekly charts represent the first day of the week summarized; the values
displayed are for the entire week of activity.
MONTHLY CHARTS
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Legend:
Monthly Settlement Amounts

12 Month Average Settlement Amounts

Monthly CD Fixed Rate
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*IMPORTANT: The weekly settlement amounts included in the original publication dated May 5, 2020 included understated settlement
values for the week of April 27 — May 1. This was caused by a calculation error which excluded the activity for May 1. In this corrected
version, the weekly numbers have been revised to reflect the entire week. We apologize for any confusion this may have caused.



Monthly CP Fixed Rate
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Monthly CP Variable Rate
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Copyright 2020 DTCC. All rights reserved. DTCC, DTCC (Stylized), ADVANCING FINANCIAL MARKETS. TOGETHER,
and the Interlocker Graphic are registered and unregistered trademarks of The Depository Trust & Clearing Corporation.
This document and the content contained herein are for informational purposes only and do not constitute a
recommendation, investment or legal advice. Readers should consult their investment, fiduciary, and/or legal advisors for
guidance in making investment or business decisions. DTCC disclaims any and all warranties and representations,
express or implied, including any warranties of merchantability or fitness for a particular purpose as to the use of the
information contained herein. DTCC shall not have any liability, duty, or obligation with respect to the information
contained herein, or for any actions taken in reliance thereon by the reader or any third party. To the extent permitted by
law, DTCC disclaims liability to any person or entity for any indirect, special, consequential, or incidental losses or
damages arising from or in connection with any reader’s access to, use of, or inability to use the information contained
herein. DTCC has no obligation to update this material in the event that any of its content changes or subsequently
becomes inaccurate.

*IMPORTANT: The weekly settlement amounts included in the original publication dated May 5, 2020 included understated settlement
values for the week of April 27 — May 1. This was caused by a calculation error which excluded the activity for May 1. In this corrected
version, the weekly numbers have been revised to reflect the entire week. We apologize for any confusion this may have caused.



