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Amendment No. 1 to SR-NSCC-2022-005 

National Securities Clearing Corporation (“NSCC”) is filing this partial amendment 
(“Amendment No. 1”) to SR-NSCC-2022-005 (“Proposed Rule Change”), which was filed with 
the Securities and Exchange Commission on May 20, 2022.   

The Proposed Rule Change is proposing to revise the Excess Capital Premium (“ECP”) 
charge by enhancing the methodology for calculating the charge and improve the transparency of 
the NSCC Rules & Procedures regarding the ECP charge, as described therein.   

In describing the proposed amendment to the Proposed Rule Change below, NSCC has 
marked bold, underlined, yellow highlighted text to represent additional language proposed to 
be added by this Amendment No. 1.   

*** 

Please replace the text on page 118 of the Proposed Rule Change with the following text: 

*** 

Volatility Charge  

The term “Volatility Charge” means, in respect to a Member, the portion of its 
Required Fund Deposit calculated by the Corporation by applying Sections 
I.(A)(1)(a)(i) – (iii) and (2)(a)(i)-(iii) of Procedure XV. 

*** 

 


