DTC: Important Notice
National Securities Clearing Corporation

A#: 8139
P&S: 7714
Date: December 21, 2015
To: All Members and Limited Members
From: General Counsel’s Office
Attention: AIP Members
_— NSCC RULE FILING (SR-NSCC-2015-007) -
Subject:

SEC Approves Mechanism for AIP Sub-Account Settlement

On December 15, 2015, the U.S. Securities and Exchange Commission (“SEC”) approved
SR-NSCC-2015-007 (“Filing”), which creates a mechanism for AIP Fund Administrators to settle AIP
Payments at the sub-account level under the terms and subject to the conditions set forth in the Filing.

The full text of the Filing and the SEC approval order may be found at: http//www.dtcc.com/legal/sec-

rule-filings.

Questions regarding the Filing or this Important Notice may be directed to your Relationship Manager.

DTCC offers enhanced access to all important notices via a Web-based subscription service.

The notification system leverages RSS Newsfeeds, providing significant benefits including

real-time updates and customizable delivery. To learn more and to set up your own DTCC RSS

alerts, visit http:/www.dtcc.com/subscription form.php. Non-Confidential
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