Important Notice
DTCC DATA REPOSITORY (JAPAN) KK.

DDRJ#: DDRJ#2

Date: April 20, 2022

To: Distribution

From: DTCC Legal Department

Subject: Revised Operating Rules for DTCC Data Repository (Japan) K.K. (‘DDRJ")

This notice refers to the DTCC Data Repository (Japan) K.K. (‘DDRJ”) Operating Rules (the “Operating Rules”)
for OTC derivative trade reporting to the Japan Financial Services Agency ( the “JFSA”).

All terms used herein and not otherwise defined shall have those meanings referenced in the DDRJ Operating
Rules.

This notice is to inform all Users that the DDRJ Operating Rules has been revised and amended and it was duly
approved by JFSA. The revised DDRJ Operating Rules is attached hereto and will effective as of 1 May 2022.
This new DDRJ Operating Rules will be posted to the website on or about the date of this notice.

The current effective version of the DDRJ Operating Rules can be found on the DTCC website at
https://www.dtcc.com/-/media/Files/Downloads/Data-and-Repository-Services/ GTR/Japan/DDRJ-Operating-
Rules.pdf

Should you have any questions about this Important Notice, please contact your relationship manager.
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Chapter 1 General Provisions
(Purpose)
Article1.1
The purposes of these Operating Rules (hereinafter referred to as “the Rules”) are to set

forth the matters necessary for the Trade Repository Business operated by DTCC Data
Repository (Japan) K.K. (hereinafter referred to as “DDR]”), pursuant to the provisions of
Paragraph 1 of Article 156-74 of Financial Instruments and Exchange Act (Act No. 25 of
1948, including its subsequent amendment to be made, and hereinafter referred to as
“FIEA”), and thereby to deepen the understanding and trust toward the Trade Repository
Business Operator by Users, etc. who use the Trade Repository Business operated by DDR],
and to contribute to the appropriate and smooth operation of that business.

(Definitions)
Article 1.2
The terms used in the Rules shall have the same definitions used in FIEA and Cabinet

Ordinance on Regulation of Over-The-Counter Transactions of Derivatives, Etc. (Cabinet

Ordinance No. 48 of 2012, including its subsequent amendment to be made, and

hereinafter referred to as “OTC Derivatives Ordinance”) and the meanings of the terms

listed in the following items shall be prescribed respectively in those items:

(1) “Access” shall mean providing the connection environment to DDR]’s Systems via
thefollowing means:

a. computer-to-computer links;

b. secure web interface; or

c. any other means of access designated by DDR] from time to time, for the purpose
ofeffecting transmission of records of eligible transactions in the electronic
magnetic method;

(2) “Applications” shall mean individual electromagnetic mechanisms which are utilized or
operated under Systems, for the purpose of effecting provision of the individual Services
orachieving the individual business purposes;

(3) “Requirements for Acceptance” shall mean the requirements to be satisfied before
Global Repository Systems can accept the Trade Information transmitted from the User,
designated by DDR] in Operation Procedures and Applicable Publications to be issued
thereunder, upon consideration of the submission criteria for the Trade Information to
besubmitted to the Commissioner of Financial Services Agency and the requirements
required by Global Trade Repository Systems, etc.;

(4) “Business Day” shall mean a day other than the Non-business Day set outin Article 9.2
of the Rules;

(5) “Applicable Publications” shall mean specific publications of message formats and
messaging process for Computer-to-Computer Links, publications of security
arrangements, publications of further specifications for Services or Systems and any
otherpublications, formats or notices that DDR] deems to be an Applicable Publication
and will be issued to Users as such, in accordance with Operating Procedures;

(6) “Operating Procedures” shall mean the certain documents (including any appendix,
annex and supplement hereto, and any amendment, modification and supplement
hereto) designated by the Contract for Collection of the Trade Information, which have
the nature of the standard form of contract which shall define the operational process to
be followed by DDR] when Services are to be provided to Users under the Contract for
Collection of theTrade Information and shall constitute the contractual and technical
terms and conditions (including the matters listed in the respective items of Article 12.1
of the Rules) which become applicable when Users utilize Service;
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(7) “Global Trade Repository Systems” shall mean the systems managed and operated by
DDR]Jthrough the Outsourcee to which DDR] outsources certain part of its Trade
Repository Business (hereinafter referred to as “Outsourcee”), which enable DDR] to
receive the TradeInformation from Users and submit such Trade Information to
Commissioner of Financial Services Agency;

(8) “Services” shall mean collecting and storing the Trade Information stipulated by the
provision of Paragraph 1, Article 6 of OTC Derivatives Ordinance, and submitting such
Trade Information to Commissioner of Financial Services Agency, pursuant to the
process designated by applicable law, and making the reports relating to the point-in-
time position snapshot, etc., available or accessible, and retaining the record of such
Trade Information submitted to Commissioner of Financial Services Agency in the
electronic magnetic method for a certain period of time;

(9) “Business Continuity Plan” shall mean the comprehensive plan which compiles in a
systematic manner in accordance with the standards for business continuity plan
adopted by DTCC Group, the measures and methods to be implemented or prepared,
under normal business conditions and to be taken once the event of an emergency
situation occurs, so that an entity can continue the core business or recover the core
business as soon as possible and also can minimize the physical and human losses to be
caused to the business assets and the employees, when the entity encounters the crisis
situations, such as, alarge- scale natural disaster and a big fire;

(10) “System” shall mean the electromagnetic connection environments or the
mechanisms which ensure such environment, controlled and maintained by DDR], for
the purpose of providing Services to Users via the electromagnetic or any other
method;

(11) “Super Access Coordinator” shall mean the persons appointed by the respective Users
based upon their own responsibilities, in accordance with the Super Access
Coordinator Authorization Form, who shall have the authorized access to Systems and
Applications utilized or operated under Systems, provided by DDR]J;

(12) “Super Access Coordinator Authorization Form” shall mean the form to be submitted
from Users to DDR], for the purpose of acknowledging the role and responsibility of
their designated Super Access Coordinator;

(13) “Subject Transactions” shall mean the transactions to be covered by the Trade
Repository Business operated by DDR];

(14) “DTCC Group” shall mean a group of enterprises, wholly-owned by The Depository
Trust & Clearing Corporation, which also includes DDR] and the Outsourcee;

(15) “Anonymization” shall mean compilation, aggregation or abstraction of data to the
extent that individual data relating to the Trade Information transmitted from Users
can not be specifically identifiable;

(16) “Contract for Collection of the Trade Information” shall mean the contractual
agreement to be entered between Users and DDR] through “DTCC Data Repository
Japan User Agreement”, which corresponds to the contractual agreement for DDR]J to
receive the Trade Information from Financial Instruments Business Operators, etc., as
articulated at Paragraph 1 of Article 156-74 of FIEA;

(17) “Details of the Trade Information” shall mean the specific items and types of the
information to be included as the content of the Trade Information (including the
information to be includable) when Users transmit such Trade Information to DDR] by
flagging that such information is to be submitted to the Commissioner of Financial
Services Agency;
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(18) “Client KYC Questionnaire” shall mean the document which Financial Instrument
Business Operator, etc., who intends to enter into the Contract for Collection of the
Trade Information with DDR], is requested to submit with the basic information, etc., of
such Financial Instrument Business Operator, etc., to be filled in, in order for DDR]J to
complete the Process for Identity Confirmation;

(19) “Process for Identity Confirmation” shall mean the process which relates to the
collection,verification and record keeping of the information for identity confirmation,
regarding Financial Instrument Business Operator, etc. who intends to enter into the
Contract for Collection of the Trade Information with DDRJ, conducted by DDR]
pursuant to internal policy and applicable regulations, for the purpose of avoiding
engagement in the terrorist financing, money laundering and the transaction with Anti-
Social Forces, etc.;

(20) “Users” shall mean Financial Instrument Business Operators, etc., who have entered
intothe Contract for Collection of the Trade Information with DDR]J; and

(21) “Terms of Use” shall mean the terms and conditions to be satisfied by Users before
theycan start using and continue to use the Service of DDR]J.

Chapter 2 Contract for Collection of Trade Information

(Offer for Contract of Collection of Trade Information)
Article 2.1
1. Financial Instrument Business Operator, etc. who intends to enter into the Contract for
Collection of the Trade Information with DDR] is required to submit to DDR]J the
documentslisted below:
(1) Client KYC Questionnaire with the required information filled in;
(2) Super Access Coordinator Form; and
(3) Third Party Submitter Authorization Supplement (where applicable).

(Process for Executing Contract for Collection of Trade Information)
Article 2.2

1. DDRJ shall conduct the process for Identity Confirmation, regarding Financial Instrument
Business Operator, etc. who intends to execute the Contract for Collection of the Trade
Information, based upon the Client KYC Questionnaire submitted by such Financial
Instrument Business Operator, etc., prior to the execution of Contract for Collection of the
Trade Information.

2.DDR] shall review the contents of the application form without undue delay, once
suchapplication form prescribed in the provision of Paragraph 1 of the preceding
Article is submitted. DDR] may also request the applicant to submit the additionally
required document when DDR]J conducts such review.

3. Terms of Use shall be designated by Operating Procedures and Applicable Publications to
beissued thereunder.

4. DDR]J shall notify the applicant of the decision of whether or not the offer for Contract
ofCollection of the Trade Information is to be accepted, based upon the result of the
reviewprescribed in the Paragraph 2, without undue delay.

5. Users shall be deemed to agree to be bound by Operating Procedures and Applicable
Publications to be issued thereunder, in accordance with the clause of User Agreement
onceUsers enter into that agreement with DDR].

6. Users may at any time terminate the Contract for Collection of the Trade Information

withDDR] upon at least two Business Days’ notice to DDR] in compliance with the manner
and conditions for such notice designated by Operating Procedures and Applicable Publications
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to beissued thereunder.

(Fair Terms and Conditions of Services)
Article 2.3
DDRJ shall provide to Users the Services with the fair terms and conditions, taking
intoconsideration of the transaction volumes, etc., of the respective Users.

(Procedures for User Expulsion and Disciplinary Proceedings)
Article 2.4
Users shall be subject to the Procedures for User Expulsion and Disciplinary

Proceedings, details of which are designated by Operating Procedures, which are listed

in the following items.

(1) The procedures for involuntary termination of User’s use of the Service or access to the
System, etc., which could become applicable when User materially breaches any
applicablelaws or regulations, User Agreement, the Rules or Operating Procedures, by
its conduct or behavior, or when User causes threat or harm to the normal operation of
the System, by itsconduct, etc., due to any defect in its measures for information security
management in connection with its access to the System, etc.

(2) The procedures for involuntary suspension, in whole or in part, of User’s use of the
Serviceor access to the System and for censuring and imposing a fine on User, etc., which
could become applicable when User breaches User Agreement, the Rules or Operating
Procedures, when User neglects or refuses to comply with legitimate direction or
request by DDRJ, and when User cause material or adverse affect on the operation of the
System, etc., due to its operational error or delay, etc.

Chapter 3 Subject Transactions of Trade Repository Business

(Subject Transactions of Trade Repository Business)
Article3.1
Subject Transaction shall mean the transactions prescribed in each item of Paragraph 1
of Article 6 of OTC Derivatives Ordinance (excluding the transactions with the
counterparty prescribed in each item of Paragraph 2 of Article 6 of OTC Derivatives
Ordinance).

Chapter 4 Collection and Recordkeeping of Trade
Information

(Collection of Trade Information)
Article4. 1

1. Users shall submit the Trade Information to DDR] by themselves or via agents to
whomUsers have delegated to do so through Third Party Submitter Authorization
Supplement (where applicable).

2. User shall submit the Trade Information to DDR] by transmitting such information to
GlobalTrade Repository Systems maintained and managed by DDR] through the Outsourcee,
via oneof the following communication methods:

(1) Computer-to-computer links;

(2) Secure web interface; or

(3) Any other means of access designated by DDR] from time to time, for the purpose of
transmitting the Trade Information by electronic magnetic method.

3. User shall transmit the Trade Information by describing such information in the
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messaging format of either FPML (Financial Products Markup Language) or CSV (Comma
Separated Values), and Global Trade Repository Systems shall complete the validation of the
authenticity of the submitter systematically upon receipt, and accept the submission of the
Trade Information only if the submitter of such information is validated to be the legitimate
submitter with the authority.

4. As for the Trade Information to be submitted to the Commissioner of Financial Services
Agency, Users shall flag to that effect in the manner designated in Operating Procedures and
Applicable Publications to be issued thereunder, when they transmit such Trade
Information to Global Trade Repository Systems, and DDR]J shall receive such Trade
Information which shall be sorted to DDR] by Global Trade Repository Systems according to
the flag as such, thenDDR]J shall submit such Trade Information to the Commissioner of
Financial Services Agency in accordance with the manner and format designated by
relevant regulations and the Commissioner of the Financial Services Agency.

5. Details of Specification, format and any other required matter (including Details of the
Tradelnformation and Requirements for Acceptance) User is required to comply with when
User submits the Trade Information to DDR] through Global Trade Repository Systems shall
be designated, based upon consideration of relevant regulations and technical
requirements, etc.of Global Trade Repository Systems, by DDR] in Operating Procedures
and Applicable Publications to be issued thereunder. DDR] shall also request that Users
transmit the Trade Information in a way to satisfy the Requirements for Acceptance once
again, if DDR] determines, through the measures defined at Item 6 of Paragraph 2 of Article
6.1, that Trade Information transmitted from Users does not satisfy the Requirements for
Acceptance.

(Preservation of Trade Information)
Article 4. 2

1. DDRJ shall prepare the records in the electronic magnetic method with respect to the
mattersset forth in Paragraph 1 of the Article 10 of OTC Derivatives Ordinance by the time
DDR]J submits such Trade Information to the Commissioner of Financial Services Agency
pursuant toArticle 11 of the same Ordinance, with respect to the Trade Information
submitted from Users in accordance with Article 4.1.

2. DDR]J shall preserve the records which DDR] prepared pursuant to the preceding
Paragraph, on the data server located in Japan and maintained by DDR] through the
Outsourcee, in the electronic magnetic method and in the same manner as DDR] has
submitted to the Commissioner of Financial Services Agency, according to the
corresponding categories of the transactions as listed in Paragraph 2 of Article 10 of the
same Ordinance, for a period of time designated by the same Paragraph from the day
specified in the corresponding items of the same Paragraph..

Chapter 5 Security Management of Trade Information

(Security Management of Trade Information)
Article 5.1
DDR] shall take the measures prescribed in Paragraph 3 of Article 8.1 as well as at the
following items, for the establishment of the security management system with regard to the
Trade Information(including all copies thereof) stored within the facilities of DDR] and at the
Outsourcee and for the implementation and maintenance of the specific measures for such
security management :
(1) DDRJ shall establish the risk management systems for information security and
information technology risk of Global Trade Repository Systems, in conjunction with
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DTCC Group, including the Outsourcee, by complying with the respective policies for
information security management, information asset security and information
technologyrisk management, which are adopted by DTCC and require the
implementation of the measures for security management, including the measures
listed in the following items,

a. Implementation of the cost-effective technical measures for security
management (including the measures relating to firewalls, encryption
technology and authentication methods, etc.) to be established by DTCC Group;

b. Clarification of the specific roles and responsibilities to be assumed by information
controlmanagers (information asset owner and information asset security custodian) and
information asset users, relating to the information assets;

c. Classification of the information assets according to the level of their confidentiality, in
consideration of the content and nature of the information assets, and adherence to the
control standards and security management measures (including the access authority
restriction and control) to be applied according to the respective classification of the
information assets, when retaining, transporting, duplicating, using, storing and disposing
ofthe information assets;

d. Clarification of the definitions of the events which could pose the potential concerns for
information security (including misuse and a leakage of the Trade Information),
implementation of the necessary measures for monitoring to prevent and detect such
events,to be taken by the relevant department in charge of information technology
system, and practicing the procedures for making quick and consistent escalation and
response upon detection of such events;

e. Definingthe technological standards for quality and operational procedures required to
be followed for the security management of the information assets in connection with
development, change, update and maintenance of information technology systems
(including the separation of the roles between the department in charge of development
andthe department in charge of testing), and compliance with such standards for quality
and operational procedures;

f. Submitting the Trade Information to the Commissioner of Financial Services Agency
viaGlobal Trade Repository Systems, by using the file transfer tool which uses the
secured communication method, such as encryption technology, etc.;

g. Making Users to abide by all measures for security management relating to access to
theSystems, specified in Operating Procedures;

(2) DDR]J shall implement the standards applicable to its own specific Business Continuity
Plan, in accordance with the policy relating to Business Continuity Plan, adopted by
DTCC Group, and shall make sure to conduct the periodic check-up and drill, and
immediately report to the Commissioner of Financial Services Agency once DDR]
encounters the crisis situation, so that DDR] can resume its business as soon as possible
or continue its business even when DDR] encounters the crises situations, such as, a
large-scale natural disaster, a big fire, the terrorist attack, etc. A Business Continuity
Plan specific to DDR] shall include: the alternate method for continuation of its business
to be taken once it becomes
impossible for DDR]J to conduct its business within the facilities of DDR]J’s office
(including the method for working from home); the method for reporting or contacting
to the relevant parties (including Users and the Commissioner of Financial Services
Agency) to be taken when DDR]J encounters the crisis situation; and the matters on the
security management of the Trade Information and the plan for conducting periodic
check-up anddrill. This Business Continuity Plan shall be maintained in a readily
accessible manner to confirm its content at any time.
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(3) DDR]J shall submit the paper describing the content of change to the Commissioner of
Financial Services Agency without delay as soon as DDR] is notified by DTCC Group,
whenany significant change has taken place in the measures for security management
or operational procedures prescribed in item 1 and item 2, which are required to be
taken orcomplied with by the policies of DTCC;

(4) Also, DDR]J shall immediately report to the Commissioner of Financial Services
Agencyonce DDR] notices any fact which could have a significant impact to the
preservation status of the Trade Information.

Chapter 6 Accuracy of Trade Information

(Assurance of Accuracy of Trade Information)
Article 6.1

1. Users shall be responsible for confirming the consistency between Trade Information
to be submitted to DDR] and the terms of Subject Transaction which was actually
executed orchanged, and for submitting such Trade Information to DDR]J by the
designated timeline specified by the relevant regulations.

2. DDR]J shall implement the necessary and appropriate measures, including the measures
prescribed in Paragraph 3 of Article 8.1 and in the following items, to ensure that the
contentof Trade Information submitted from Users is consistent with the content of the
Trade Information to be submitted from DDR] to the Commissioner of Financial Services
Agency:

(1) DDRJ shall take the measures to validate if the Trade Information transmitted from
Users to Global Trade Repository Systems satisfies the Requirements for Acceptance
when Global Trade Repository Systems managed and maintained by the Outsourcee
accepts theTrade Information transmitted from Users, then, if such Trade Information
satisfies Requirements of Acceptance, DDR]J shall notify Users to that effect, and, if the
Trade Information transmitted from Users does not satisfy the Requirements for
Acceptance, DDR] shall also request that Users transmit such Trade Information once
again in a way that satisfies the Requirements for Acceptance, by showing the reason
why such Trade Information does not satisfy;

(2) In cases when the functions of Global Trade Repository Systems managed and
maintained through the Outsourcee are to be newly developed, changed or updated for
submitting theTrade Information to the Commissioner of Financial Services Agency,
DDRJ shall confirm that the Outsourcee is making sure to create the documents for
requirement definition which define the appropriate qualities and conditions, then,
properly developing, changingor updating the functions of the Global Trade Repository
Systems, in accordance with suchdocuments for requirement definition, at the
development phase, so that the Trade Information transmitted from Users can be
properly submitted to the Commissioner of Financial Services Agency. DDR] shall also
confirm that the Outsourcee is making sure to conduct tests by taking the necessary
and appropriate measures and methods, in a test environment, to see if the functions
can actually function in accordance with the requirements defined in the documents for
requirement definition, when the functions of the Global Trade Depository Systems, so
developed, changed or updated with such qualities and through such processes, are
actually used in a production environment. Furthermore, DDR] shall confirm that the
Outsourcee is making sure to make the necessaryreport on such situation immediately and
take the appropriate remedial action,once the Outsourcee detects that any function of the
Global Trade Repository Systems which isalready used in a production environment, is not
working properly.
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Chapter 7 Fees

(Fees)
Article7.1

1. Users are required to pay to DDR] the monthly fees and any other charges for using
theServices, which shall be specified by DDR] in Operating Procedures.

2. Fees prescribed in the preceding paragraph shall be set at the fair and appropriate level,
inthe light of the proper cost to be incurred through the effective operation of the
business, pursuant to the provision of Paragraph 2 of Article 156-74 of FIEA.

3. DDRJ, through its board, shall periodically re-assess the matter of fees, including the
amountof fees.

4. Any change to fees must be approved by the DDR]’s board of directors’ meetings.

5. When any revision is to be made to fees, DDR] shall notify Users of the content of
suchrevision with no less than 60 days’ prior notice of the effective date of such
revision.

6. Users who object to the fee increases may terminate their Contract for Collection of
theTrade Information in accordance with Operating Procedures.

Chapter 8 Outsourcing of Trade Repository Business

(Outsourcing of Trade Repository Business)
Article 8.1
1.DDRJ] may outsource certain parts of its Trade Repository Business to another party
uponobtaining the approval of the Prime Minister of Japan, pursuant to Article 156-73 of
FIEA.

2. A third party to whom DDR] outsources certain parts of its Trade Repository Business

should be able to satisfy the requirements set forth in the following:

(1) Such party must have the ability, capacity, and any permission, approval and
authorizationrequired by the law to perform the outsourced business in a reliable and
professional manner;

(2) Such party must satisfy all requirements prescribed in the Items of 2, 3 and 4 of Article 18
of OTC Derivatives Ordinance.

3. DDRJshall properly supervise such party who is the Outsourcee, by taking all measures,
including the measures set forth in the following: when DDR] outsources certain part of
itsTrade Repository Business to such party:

(1)DDR]J shall periodically assess the quality of performance by the Outsourcee from the
perspective of whether or not the Outsourcee carries out the outsourced business
appropriately and effectively, by taking the necessary and appropriate measures,
including the measures set forth in the following;

a. DDR]J shall require the Outsourcee to submit the internal policies and operational
procedures relating to the business outsourced from DDR]J, as required, and, DDR]
shallassess the content of such policies and procedures;

b. DDRJ shall require the Outsourcee to submit the report on the compliance status
withthe internal policies and operational procedures relating to the business
outsourced from DDRJ, and, DDR] shall assess the content of such report;

c. DDR]J shall hold the meetings with the Outsourcee periodically, and, DDR]J assess
theperformance status of the outsourced business by the Outsourcee;

DDRJ can also inspect the facilities, books and systems of the Outsourcee, as required,

duringnormal business hours and upon prior written notice;

DTCC Public (White)



(2)DDR]J shall take the appropriate action in case where it appears that the Outsourcee may
notcarry out the outsourced business in an appropriate and effective manner or in
compliance with the requirements of applicable laws and regulations, based upon the
measures taken for assessment, including the measures set forth in item (1), and DDR] can
also inspect the facilities, books and systems of the Outsourcee, as required, without prior
notice to do so, in such cases;

(3) DDRJ must retain the necessary expertise to manage the risks arising from the
outsourcing arrangement, and shall manage such risks by supervising the performance
ofthe outsourced business appropriately;

(4)DDR] shall supervise the Outsourcee to ensure that the Outsourcee implements the
necessary measures (including the same measures as the confidentiality procedures set
forthin the respective items of Paragraph 3 of Article 11. 2) for firmly protecting the
Trade Information and any other information (including personal information) of Users;

(5)DDRJ and the Outsourcee shall prepare, implement and maintain the Business
Continuity Plan for the disaster recovery and the Plan for periodically conducting audit
to the back-upfacilities for Trade Depository Business;

(6) DDRJ shall ensure that the Outsourcee is obligated to report to DDR] any event (including
any system failure or outage occurred at Global Trade Repository Systems and any
information leakage incident relating to the Trade Information or any other information
of Users that impairs DDR]J’s Trade Repository Business), that could have material impact
on its capability to carry out the business outsourced from DDR] in an effective manner
with anadequate quality and in compliance with the requirements of applicable laws and
regulations; and,

(7) The Outsourcee shall ensure to obtain the approval of DDR]J in advance, following
providing sufficient indication to DDR] that a potential sub-outsourcee has the capability
to carry out the sub-outsourced business with the appropriate level of quality in an
effective way, and inthe manner of complying with applicable laws and regulatory
requirements, when any sub-outsourcing arrangement by the Outsourcee is to be made.

4. DDR]J shall keep retaining full legal responsibility of Trade Repository prescribed by
FIEA with regard to collection, storing and reporting of the Trade Information, even in case
where DDR] outsources certain part of its Trade Repository Business to the Outsourcee,
pursuant toArticle 156-73 of FIEA.

5. DDR]J shall report to the Commissioner of Financial Services Agency without delay in
writingdescribing the content of change, when DDR] revises, within the scope of the
outsourced business approved by the Prime Minister of Japan in accordance with Paragraph
1, Article 156-73 of FIEA, the outsourcing agreement by which DDR] outsources certain part
of its Trade Repository Business to another party.

Chapter 9 Operating Hours & Non-business Days

(Operating Hours)
Article9.1
1. Operating hours of DDR] shall be from Monday to Friday from 9:00 am to 5:30 pm.
2. When DDRJ’s System is available shall be designated by DDR]J in Operation Procedures
andApplicable Publications to be issued thereunder.

(Non-business Days)
Article 9.2

1. Non-business Days of DDR] shall be the days set forth in the following items:
(1) Saturdays;
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(2) Sundays;

(3) Holidays prescribed by the Act Concerning National Holidays (Act No. 178 of 1948);

(4) The first three days of each year; and

(5) December 31.

2. DDRJ may designate extraordinary Non-business Days, when and to the extent that DDR]
deems it necessary to suspend the entire Trade Repository Business for one full day or
longer due to a large-scale natural disaster, a big fire, the terrorist attack, social turmoil
such as war or riot, complete outrage of infrastructure such as electricity or
telecommunications, an order of a court or other public institutions, or any other
unavoidable reason. In such case, DDR]J shall notify Users to that effect in advance.

Chapter 10 Framework for Oversight of

Employees(Oversight of Employees)
Article10.1

1. Every employee of DDR] must comply with the relevant applicable laws and regulations,
Comprehensive Guidelines for Supervision of Clearing and Book-entry Transfer Institutions,
etc. (hereinafter referred to as “Supervisory Guidelines”) and various types of internal
policiesand procedures, such as, the Rules, Rules of Employment and Code of Ethics, etc.,
adopted by DDRJ, and DDR] shall ensure that every employee thoroughly understands and
follows the applicable laws, Supervisory Guidelines and various types of internal policies
and procedures, such as, the Rules, Rules of Employmentand Code of Ethics, etc., adopted by
DDRJ;

2. DDRJ shall implement reasonable measures, to ensure that every employee shall treat
Userinformation that a User has identified as confidential and any other confidential
information defined in Operating Procedures as strictly confidential and shall prevent the
leakage of such information as a result of carelessness;

3. Every employee shall report actual and potential conflicts of interest between the interest
of DDRJ and any other company within DTCC Group to Compliance Department of DTCC
Group through the reporting system or hotline designed by DTCC Group or to Legal &
Compliance section of DDR]J, in accordance with the Conflict of Interest Resolution Policy
adopted by DDR].Compliance Department of DTCC Group or Legal & Compliance section of
DDR] that received such report shall avoid or properly resolve such conflicts of interest, in
cooperation with relevant departments of DTCC Group, DDR]’s Representative Directors
and DDR]J’s board of directors, depending upon the content and nature of the specific cases.
Also, every employee shall report actual and potential conflicts of interest between the
interest of DDR] or Users andhis own interest to Compliance Department of DTCC Group
through the reporting system or hotline designated by DTCC Group or to Legal &
Compliance section of DDR], in accordance with the Conflict of Interest Resolution Policy
adopted by DDRJ. Compliance Department of DTCC Group or Legal & Compliance section of
DDR] that received such report shall avoid or properly resolve such conflicts of interest, in

cooperation with relevant departments of DTCC Group, DDRJ's Representative Directorsand/or
DDR]J's board of directors, depending upon thecontent and nature of the specific cases.

4. Every employee shall properly report any potential or actual breach of any of the
applicable laws and regulations, Supervisory Guidelines and the internal policies and
procedures adopted by DDR], including the Rules, Rules of Employment and Code of Ethics, to
his or her supervisor, relevant departments of DTCC Group or Legal & Compliance section of
DDR]J in accordance with the internal policies and procedures adopted by DDRJ, including Code
of Ethics when he or she suspects or becomes aware of such case. The supervisor, relevant
departments of DTCC Group or Legal & Compliance section of DDR] that received such
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report shall prevent or properly resolve such cases, in cooperation with relevant
departments of DTCC Group, DDR]’s Representative Directors and DDR]’s board of directors,
depending upon the content and nature of the specific cases.

5. DDR]J shall identify, manage and monitor the risks arising in the course of conducting the
business, including the risks caused by the breach of any of the applicable laws and
regulations, Supervisory Guidelines and various types of internal policies and procedures
adopted by DDR], including the Rules, Rules of Employmentand Code of Ethics, by
classifying such risks into the following: human capital and people risk; information security
and information assets related risk (including risk to be caused by a leakage of information);
information technology system risk; legal & regulatory compliance risk, etc., based upon the
operational risk management framework adopted by DTCC Group. Specifically, DDR] shall
establish the risk management framework, in coordination with DTCC Group as a whole,
under which DDR] shall create the risk profile showing the overall risk control status,
obtained through data collection of operational errors and incidents as realization of such
risks and analysis of the trend of risk metrics to be set and managed, then DDR] shall take
the necessary measures based upon such risk profile. Furthermore, DDR] shall periodically
report the results of risk analysis based upon such risk profile at DDR]J’s board of directors’
meetings and DDRJ’s board shall manage and supervise such risk management framework.

6. DDR]J is entitled to take disciplinary measures, including disciplinary dismissal, against an
employee, if such employee carried out any act which violates any of the applicable laws
and regulations, Supervisory Guidelines and various types of internal policies and
procedures adopted by DDR], including the Rules, Rules of Employment and Code of Ethics.
This includes any act of instructing, ordering, instigating and intimidating other employee to
commitany actof such violation and any act of such violation as the result of inducement by
any third party including other employee, and which also includes any act of allowing or
permitting another employee to carry out any act of such violation.

Chapter 11 Provision of Trade Information

(Publication)
Article11.1
1. DDR]J shall publicize the matter relating to the Trade Information in accordance with the
provision of Paragraph 1 of Article 156-66 of FIEA and Article 11-2 of the OTC
Derivatives Ordinance.
2. DDRJ may publicize the anonymized data created from the Trade Information through
aggregation, etc.

(Provision of Trade Information)
Article11.2

1.DDR]J shall not provide the Trade Information to any third party, except in the cases
whichare set forth in the following:

(1) In case of disclosure only to the extent necessary for DDR]J to outsource certain part of
itsTrade Repository Business, pursuant to Article 156-73 of FIEA and based upon an
agreement for such outsourcing arrangement (provided, however, the case set forth in
item 4 of this Paragraph shall be excluded form this case);

(2) In case of disclosure to respond to any request made for providing the Trade
Information,in accordance with applicable laws and regulations, court proceedings,
administrative proceedings or any other legal proceedings (including the courts
proceeding by the courtslocated outside of Japan with competent jurisdiction over the
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Outsourcee and the matters relating to an agreement executed by DDR] with the
Outsourcee for outsourcing certain part of its Trade Repository Business to the
Outsourcee) or any such request received from regulatory authorities, and only to the
extent necessary to comply with such requirement or request;

(3) In case of disclosure based upon the specific consent by Users for providing the
Tradelnformation to a third party;

(4) In case of disclosure to the Outsourcee and one or more of its affiliates, based upon the
consent by Users previously obtained pursuant to the provisions of Operating
Procedures;

(5) In case of publication pursuant to Article 11.1 of the Rules.

2. Disclosure of the Trade Information to any third party pursuant to Item 1 and Item 3 of
the preceding Paragraph shall be made only in case where all of the applicable measures
set forthin the following Items are taken:

(1) DDRJ and the third party shall implement and follow the confidentiality procedures
whichcould sufficiently protect the Trade Information from improper disclosure; and

(2) DDR]J and the third party shall enter a “Confidentiality Agreement” setting forth
theconfidentiality obligation for the Trade Information to be disclosed.

3. The confidentiality measures prescribed in the preceding Paragraph shall mean
themeasures set forth in the following Items:

(1) Treating the Trade Information, regardless of its form as strictly confidential and
takingnecessary measures for keeping the confidentiality of such information; and

(2) Ensuring that the DDR]’s board members and employees shall treat such information
as strictly confidential, securely protect that information, and store such information
so thatany party, other than the DDR]’s board members and employees who have the
business need to access, shall not be provided access to such information.

Chapter 12 Matterson Terms and Conditions of Contract for
Collection of TradeInformation

(Operating Procedures)
Article12.1
1. DDRJ shall set forth the matters relating to the following items and any other terms

andconditions applicable to Users for the purpose of establishing contractual terms:
(1) Terms of Use related to the Systems and Services to be provided by DDRJ;
(2) Procedures for Expulsion and Disciplinary Actions of Users;
(3) Methods of Notices to be made to Users on Revision, etc. of Operating Procedures;
(4) Users’ Obligation of Compliance with Applicable Laws and Regulations;
(5) Definition of Confidential Information and Permitted Disclosures of the Data;
(6) Matters related to Fees;

(7) Scope of Liability and Disclaimer of DDRJ;
(8) Governing Law and Submission to Jurisdiction
2.DDRJ shall report to the Commissioner of Financial Services Agency without delay when
DDR]Jrevised Operating Procedures.

Chapter 13 Miscellaneous Provisions
(Incidental Business Activities)

Article13.1
DDR] shall conduct businesses incidental to the Trade Repository Business.
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(Changes to the Rules)
Article13.2

1. Any changes to the Rules shall be implemented by DDR] through a resolution of
DDRJ’sboard of directors.

2. If DDRJ makes any changes to the Rules pursuant to the preceding Paragraph, DDR] shall
provide at least 10 business days’ prior notice to all Users of such changes before the
effectivedate of such changes. In the case of any change that does not affect the claims or
obligations ofUsers, or if it is immaterial, such notice may be given promptly after such
change rather than prior to..

3. Onand after the effective date of change of the Rules in accordance with Paragraph 1,
DDRJand Users shall comply with the provisions of the Rules.

(Governing Law and Jurisdiction)
Article13.3
1. The Rules shall be governed by and construed in accordance with Japanese law.
2. The Tokyo District Court of Japan shall have the exclusive jurisdiction over any legal
actionthat may become necessary between DDR] and any Users in connection with the
Rules.

Supplementary Provision

The Rules shall take effect as of 4 March, 2013.

Supplementary Provision

The Rules shall take effect as of as of December 16, 2015.

Supplementary Provision

The Rules shall take effect as of as of May 1, 2022.
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